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The Outlanders 

Monthly sector wise FPI/FII Flows  

▪ Automobile and Auto Components sector recorded FII/FPI outflows of Rs 

20,450 million in Dec-25, following Rs 16,420 million in Nov-25 and a steep Rs 

43,710 million outflow in Dec-24. These flows remain significantly below the 

long-term average of Rs 1,454 million. 

▪ Capital Goods sector saw a sharp reversal in Dec-25 with outflows of Rs 

25,660 million, compared to strong inflows of Rs 24,950 million in Nov-25 and 

Rs 31,280 million in Dec-24. This downturn contrasts with the long-term 

average of Rs 18,136 million. 

▪ Chemicals sector remained weak with outflows of Rs 480 million in Dec-25 

after a sharp Rs 11,780 million outflow in Nov-25. This contrasts with inflows 

of Rs 6,000 million in Dec-24 and is well below the long-term average of Rs 

2,336 million. 

▪ Construction materials sector recorded FII/FPI outflows of Rs 16,740 million 

in Dec-25, worsening from Rs 8,610 million in Nov-25 and Rs 3,700 million in 

Dec-24. Despite this sharp decline, flows remain significantly below the long-

term average of Rs 2,345 million. 

▪ Consumer durables sector recorded FII/FPI inflows of Rs 5,990 million in Dec-

25, improving from outflows of Rs 1,060 million in Nov-25 and Rs 9,000 million 

in Dec-24. This marks a sharp turnaround, though flows remain above the 

long-term average outflow of Rs 5,385 million. 

▪ Consumer services sector recorded FII/FPI inflows of Rs 33,400 million in 

Dec-25, rebounding sharply from outflows of Rs 39,930 million in Nov-25 and 

improving over inflows of Rs 32,200 million in Dec-24. Current flows are 

significantly above the long-term average of Rs7,540 million. 

▪ Fast Moving Consumer Goods (FMCG) sector recorded FII/FPI outflows of 

Rs 58,440 million in Dec-25, worsening from Rs 47,640 million in Nov-25 and 

Rs 27,890 million in Dec-24. Current flows are significantly below the long-

term average outflow of Rs 8,350 million. 

▪ Financial services sector recorded FII/FPI outflows of Rs 1,05,250 million in 

Dec-25, deteriorating sharply from Rs 31,780 million in Nov-25 and reversing 

inflows of Rs 30,860 million in Dec-24. Current flows are significantly below 

the long-term average outflow of Rs 8,919 million. 

▪ Healthcare sector recorded FII/FPI outflows of Rs 29,940 million in Dec-25, 

worsening from Rs 17,830 million in Nov-25 and reversing inflows of Rs 37,670 

million in Dec-24. Current flows are significantly below the long-term average 

inflow of Rs7,176 million. 

▪ Information technology sector saw heavy FII/FPI outflows of Rs 57,940 

million Information Technology sector recorded FII/FPI inflows of Rs 11,260 

million in Dec-25, recovering from heavy outflows of Rs 57,940 million in Nov-

25 but down from strong inflows of Rs 90,500 million in Dec-24. Current flows 

are above the long-term average outflow of Rs-24,448 million. 
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▪ Media, Entertainment & Publication sector recorded FII/FPI outflows of Rs 

3,200 million in Dec-25, slightly worsening from Rs 3,090 million in Nov-25 

and reversing inflows of Rs 1,250 million in Dec-24. Current flows are below 

the long-term average outflow of Rs 1,754 million. 

▪ Metals & Mining sector recorded FII/FPI inflows of Rs 29,840 million in Dec-

25, rebounding strongly from outflows of Rs 6,800 million in Nov-25 and 

improving over inflows of Rs 9,710 million in Dec-24. Current flows are well 

above the long-term average outflow of Rs 1,072 million. 

▪ Oil, Gas & Consumable Fuels sector recorded FII/FPI inflows of Rs 23,560 

million in Dec-25, moderating from strong inflows of Rs 71,690 million in Nov-

25 but improving significantly from heavy outflows of Rs 1,08,260 million in 

Dec-24. Current flows are well above the long-term average outflow of Rs 

19,778 million. 

▪ Power sector recorded FII/FPI outflows of Rs 27,530 million in Dec-25, 

worsening from Rs 26,150 million in Nov-25 and Rs 18,620 million in Dec-24. 

Current flows are significantly below the long-term average outflow of Rs 

6,806 million. 

▪ Realty sector recorded FII/FPI outflows of Rs 9,410 million in Dec-25, slightly 

worsening from Rs 8,090 million in Nov-25 and reversing strong inflows of Rs 

47,780 million in Dec-24. Current flows are below the long-term average 

inflow of Rs 2,218 million. 

▪ Services sector recorded FII/FPI outflows of Rs 42,780 million in Dec-25, 

deteriorating sharply from Rs 9,800 million in Nov-25 and reversing inflows of 

Rs 17,640 million in Dec-24. Current flows are significantly below the long-

term average inflow of Rs 5,227 million. 

▪ Telecommunication sector recorded FII/FPI inflows of Rs 2,340 million in 

Dec-25, sharply down from strong inflows of Rs 1,43,260 million in Nov-25 

and slightly lower than Rs 3,720 million in Dec-24. Current flows are well below 

the long-term average inflow of Rs 18,163 million. 

▪ Textiles sector recorded FII/FPI outflows of Rs 5,370 million in Dec-25, 

worsening from Rs 3,260 million in Nov-25 and reversing inflows of Rs 8,890 

million in Dec-24. Current flows are below the long-term average outflow of 

Rs 24 million. 
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Automobile and Auto components 

  FII/FPI outflow of Rs 20,450 mn against LTA inflow of Rs1,951 mn 
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Source: Company, PL 

Capital Goods 

 FII/FPI outflow of Rs 25,660 mn against LTA inflow of Rs18,136 mn 
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Source: Company, PL 

Chemicals 

 Sector FII/FPI outflow of Rs 480 mn against LTA inflow of 2,336 mn 
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Construction Materials 

 FII/FPI outflow of Rs 16,740 mn against LTA outflow of 2,345mn 
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Source: Company, PL 

Consumer Durables 

 FII/FPI inflow of Rs 5,990 mn against LTA outflow of Rs 5,385 mn 
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Source: Company, PL 

Consumer Services 

 FII/FPI inflow of Rs 33,400 mn against LTA inflow of Rs 7,540 mn 
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FMCG 

  FII/FPI outflow at Rs 58,440 mn against LTA outflow of Rs 8,350 mn 
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Source: Company, PL 

Financial Services 

 FII/FPI outflow at Rs 1,05,250 mn against LTA outflow of Rs 8,919 mn 
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Source: Company, PL 

Healthcare 

 FII/FPI outflow at Rs 29,940 mn against LTA inflow of Rs 7,176 mn 
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IT 

 FII/FPI inflow at Rs 11,260 mn against LTA outflow of Rs 24,448 mn 
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Source: Company, PL 

Media, entertainment & publication 

 FII/FPI outflow at Rs 3,200 mn against LTA outflow of Rs 1,754 mn 
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Source: Company, PL 

Metals & mining 

 FII/FPI inflow at Rs 29,840 mn against LTA outflow of Rs 1,072 mn 
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Oil, gas & consumable fuels 

 FII/FPI inflow at Rs 23,560 mn against LTA outflow of Rs 19,778 mn 
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Source: Company, PL 

Power 

 FII/FPI outflow at Rs 27,530 mn against LTA outflow of Rs 6,806 mn 

-1,50,000

-1,00,000

-50,000

0

50,000

1,00,000

1,50,000

A
p

r-
22

Ju
n-

22

A
ug

-2
2

O
ct

-2
2

D
ec

-2
2

Fe
b-

23

A
p

r-
23

Ju
n-

23

A
ug

-2
3

O
ct

-2
3

D
ec

-2
3

Fe
b-

24

A
p

r-
24

Ju
n-

24

A
ug

-2
4

O
ct

-2
4

D
ec

-2
4

Fe
b-

25

A
p

r-
25

Ju
n-

25

A
ug

-2
5

O
ct

-2
5

D
ec

-2
5

Power Maximum Minimum Long Term Avg

 
Source: Company, PL 

Realty 

 FII/FPI outflow at Rs 9,410 mn against LTA inflow of Rs 2,218 mn 
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Services 

 FII/FPI outflow at Rs 42,780 mn against LTA inflow of Rs 5,227 mn 
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Source: Company, PL 

Telecommunication  

 FII/FPI inflow at Rs 2,340 mn against LTA inflow of Rs 18,163 mn 
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Source: Company, PL 

Textiles 

 FII/FPI outflow at Rs 5,370 mn against LTA outflow of Rs 24 mn 

-8,000
-6,000
-4,000
-2,000

0
2,000
4,000
6,000
8,000

10,000

A
p

r-
22

Ju
n-

22

A
ug

-2
2

O
ct

-2
2

D
ec

-2
2

Fe
b-

23

A
p

r-
23

Ju
n-

23

A
ug

-2
3

O
ct

-2
3

D
ec

-2
3

Fe
b-

24

A
p

r-
24

Ju
n-

24

A
ug

-2
4

O
ct

-2
4

D
ec

-2
4

Fe
b-

25

A
p

r-
25

Ju
n-

25

A
ug

-2
5

O
ct

-2
5

D
ec

-2
5

Textiles Maximum Minimum Long Term Avg

 
Source: Company, PL  



 Quant 

January 15, 2026 9 

 
  

PL’s Recommendation Nomenclature 

Buy  : > 15% 
Accumulate : 5% to 15% 
Hold : +5% to -5% 
Reduce : -5% to -15% 
Sell : < -15% 
Not Rated (NR) : No specific call on the stock 
Under Review (UR) : Rating likely to change shortly 
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 ANALYST CERTIFICATION 

(Indian Clients) 

We/I Ms. Mannat Gandhi- MBA Banking & Finance Research Analysts, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research 
report accurately reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the 
specific recommendation(s) or view(s) in this report. 

(US Clients) 

The research analysts, with respect to each issuer and its securities covered by them in this research report, certify that: All of the views expressed in this research report accurately 
reflect his or her or their personal views about all of the issuers and their securities; and No part of his or her or their compensation was, is or will be directly related to the specific 
recommendation or views expressed in this research report. 

DISCLAIMER 

Indian Clients 
Prabhudas Lilladher Pvt. Ltd, Mumbai, India (hereinafter referred to as “PL”) is engaged in the business of Stock Broking, Portfolio Manager, Depository Participant and distribution for 
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