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Rishabhdev Technocable Limited

General terms

SECTION I: GENERAL INFORMATION

DEFINITIONS AND ABBREVIATIONS

Term Description
“We”, *“us”, “our”, | Unless the context otherwise indicates or implie$ers to Rishabhdev Technocaple
“the Company” and Limited.
“our Company”
Company related terms
Term Description
Articles/ Articles of| The Articles of Association of our Company
Association
Auditors The Statutory Auditors of our Company rdyrM/s. Bharat J.Rughani & Co.
Board / Board of Board of Directors of our Company
Directors / Director(s)
Memorandum/ The Memorandum of Association of our Company
Memorandum of
Association
Registered andl Unit No.53, £ Floor, Jagat Satguru Industrial, Estate, VishveshWagar Road|
Corporate Office of Goregaon (East), Mumbai — 400 063
our Company
ROC/RoC Registrar of Companies, Maharashtra
Issue Related Terms
Term Description
Allotment/ Allotment| Unless the context otherwise requires, “Allotmeatid all its variations shall mean the
of Equity Shares issue and allotment of Equity Shares pursuanteédsbue.
Allottee(s) The successful bidder to whom the Bg8hares are/ have been allotted.
Application Supported Means an application for subscribing to an issugaining an authorization to block the
by Blocked Amount money in a bank account.
(ASBA)
ASBA Investor Means an Investor who intends tolafrough ASBA process and
(a) is a “Resident Retail Individual Investor”;
(b) is bidding at cut-off, with single bid optios to the number of shares bid for;
(c) is applying through blocking of funds in a badcount with the SCSB;
(d) has agreed not to revise his/her bid;
(e) is not bidding under any of the reserved caiego
ASBA Form Bid cum Application Form for Resident ividual Investor intending to subscribe
through ASBA process.
Ashika Capital Ashika Capital Limited, a company incorporated unttee Companies Act, 1956 and
Limited / ACL having its corporate office at 1008, Raheja Cent@! Floor, 214, Nariman Point,
Mumbai — 400 021
Banker(s) to the Issug  AXIS Bank Limited, HDFC Bauinited, IDBI Bank Limited, ICICI Bank Limited
Bid An indication to make an offer made during Bidding Period by a prospective investor
to subscribe to the Equity Shares of our Compang atice within the Price Bandg,
including all revisions and modifications theret@r the purposes of ASBA Bidders, hid
means an indication to make an offer during thedBig Period by a Retail Individual
Investor to subscribe to the Equity Shares of cam@any at Cut-off Price.
Bid Amount The highest value of the optional Bidslicated in the Bid-cum-Application Form and
payable by the Bidder on submission of the Bidtlfierlssue.
Bid/ Issue Closing The date after which the Syndicate will not acaapt Bids for the Issue, which shall pe
Date notified in a widely circulated English nationalwspaper, Hindi national newspaper and
Marathi Newspaper with wide circulation.
Bid-cum-Application | The form in terms of which the Bidder shall makeddfer to subscribe to the Equity
Form Shares of our Company and which will be consider®the application for allotment jn




Rishabhdev Technocable Limited

Term

Description

terms of the Red Herring Prospectus.

Bid/ Issue OpeningThe date on which the Syndicate shall start acocg@ids for the Issue, which shall pe

Date the date notified in widely circulated English wat@l newspaper and Hindi national
newspaper and Marathi newspaper with wide circuhati

Bidder Any prospective investor who makes a Bidspant to the terms of the Red Herring
Prospectus.

Bid/ Bidding/ Issug The period between the Bid/Issue Opening Date ladid/Issue Closing Date inclusive

Period of both days and during which prospective Biddens submit their Bids

Book Building| Book Building Process or route as provided in Ceaptl of the SEBI (Disclosure and

Process / Method

Investor Protection) Guidelines 2000, in terms fcl this Issue is being made

Brokers to this Issue

Brokers registered with aggognized Stock Exchange, appointed by the Memdie
the Syndicate

BRLMs/ Book
Running Lead
Managers

Services Limited and PL Capital Markets Private itém.

CAN/ Confirmation of
Allocation Note

The note or advice or intimation of allocation afuity Shares sent to the Bidders w
have been allocated Equity Shares in the Book Bigl&rocess

Cap Price

The higher end of the Price Band, abdvehthe Issue Price will not be finalized a
above which no Bids will be accepted

Co-BRLM/ Co-Book
Running Lead
Manager

Ashika Capital Limited

Cut-off Price

The Issue Price to be finalized Iy @ompany in consultation with the BRLMs and
Co-BRLM

Demat Account

The accounts held by a Depositorywiich the shares of an investor are credite
electronic balances.

Depository

Regulations, 1996, as amended from time to time

Depositories Act

The Depositories Act, 1996, asraaed from time to time

Depository Participan

A depository participanda$ined under the Depositories Act, 1996

Designated Date

The date on which funds are trenesférom the Escrow Account of our Company to
Public Issue Account after the Prospectus is fidth the RoC, following which th
Board of Directors shall allot and transfer EquBtyares to successful bidders.

Designated Stoc

Exchange

kBombay Stock Exchange Limited (BSE)

Book Running Lead Managers to this Issue, in tlisecbeing IDBI Capital Market

rs

ho

nd

the

d as

A body corporate registered with SEBtleinthe SEBI (Depositories and Participants)

the

Designated Branches| Such branches of SCSBs whathcsliect the ASBA form used by the ASBA bidders
and a list of which is available on http://www.sgbi.in/pmd/scsb.pdf.

DP ID Depository Participant’s ldentity

Draft Red Herrind The Draft Red Herring Prospectus dated August B82@sued in accordance with

Prospectus / DRHP | Section 60B of the Companies Act, which does netet@mplete particulars of the price
at which the Equity Shares are being issued amdddithe Issue.

Eligible NRI(s) NRI(s) from such jurisdiction outld India where it is not unlawful to make a Bidlie
Issue

Equity Shares Equity Shares of our Company of R&dae of Rs. 10/- each, unless otherwise specified
in the context thereof.

Escrow Account Account opened with an Escrow Ctithe Bank(s) and in whose favour the Bidder will
issue cheques or drafts in respect of the Bid Arhalnen submitting a Bid.

Escrow Agreement Agreement entered into amongstCaumpany, the Registrar to this Issue, the Esgrow
Collection Banks, the BRLMs, the Co-BRLM and then8igate Member(s) in relation {o
the collection of the Bid Amounts and dispatch lodé refunds (if any) of the amounts
collected, to the Bidders

Escrow Collection) The banks which are clearing members and registeitedSEBI as Banker to the Issue

Bank(s) at which the Escrow Account for the Issue will @eoed and in this case being Axis
Bank Limited, HDFC Bank Limited, IDBI Bank Limiteand ICICI Bank Limited

Face Value Face Value of the Equity Share of ounfany, being Rs. 10/- per share

FEMA The Foreign Exchange Management Act, 199%raended from time to time, and the
regulations framed thereunder.

Fll of

Foreign Institutional Investor (as defined undlee Securities and Exchange Board
i



Rishabhdev Technocable Limited

Term Description

India (Foreign Institutional Investors) Regulatioh895) registered with SEBI und
applicable laws in India.

FPO Follow on Public Issue

FVCI Foreign Venture Capital Investors (as definedler the Securities and Exchange Bg
of India (Foreign Venture Capital Investors) Regjoles, 2000) registered with SE
under applicable laws in India

First Bidder The Bidder whose name appears firsthim Bid-cum-Application Form or Revisid
Form

Floor Price The lower end of the Price Band, belelich the Issue Price will not be finalized a

below which no Bids will be accepted

IDBI Capital / ICMS

IDBI Capital Market Services rhited, a company incorporated under the Compa

Mumbai — 400 021

Act, 1956 and having its registered office &tMoor, Mafatlal Centre, Nariman Point,

er

nies

Issue Issue of 90,00,000 Equity Shares of Face evali Rs. 10/- each of Rishabhdev
Technocable Limited for cash at a price of Rs. 38 Equity Share aggregating |to
Rs.2970.00 lacs. The Issue comprises of Promo€ustribution of 21,45,500 Equity
Shares at a price of Rs. 33/- per Equity Shareeagging Rs. 708.01 lacs and Net Issue
to the Public of 68,54,500 Equity Shares aggregatr2261.99 lacs.

Issue Price Rs. 33/- per Equity Share

Issue Period The Issue Period was from June 4,,28$8g the Bid / Issue Opening date to Jung 9,
2009, being the Bid / Issue Closing date.

JSE Jaipur Stock Exchange Limited

Mutual Fund A mutual fund registered with SEBI untlee SEBI (Mutual Funds) Regulations, 1996,
as amended.

Mutual Fund Portion | 5% of the QIB Portion or 1,703Equity Shares available for allocation jpn
proportionate basis to Mutual Funds only subjectalid Bids recieved out of the QIB

Portion

Margin Amount

The amount payable by the Bidderattime of submission of his/her Bid, which m
be 10% or 100% of the Bid Amount, as applicable

Net Issue to the Publi

c68,54,500 Equity Shares of Face Value of Rs.1Wh éar cash at a price of Rs. 33/- j

per

d

/ Net Issue Equity Share aggregating to Rs. 2261.99 lacs

Non Institutional| All Bidders that are not Qualified Institutional fers or Retail Individual Bidders af
Bidders who have Bid for Equity Shares for an amount mbemtRs. 1,00,000/-

Non Institutionall The portion of the Net Issue being 10,28,175 EqSitvares, available for allocation
Portion Non Institutional Bidders being not less than 15%he Net Issue to Public

to

Non Residents

hereunder, as amended from time to time

A person resident outside India, efsvetl under FEMA and the regulations framed

NRI / Non Residen
Indian

t A person resident outside India, who is a citizéfndia or a person of Indian origin
defined under the Foreign Exchange Management (@®@pBegulations, 2000,
amended

q

AS
S

OCB / Oversea
Corporate Body

5A company, partnership firm and other body corpwined directly or indirectly to th

extent of at least 60% by NRIs including overseast} which not less than 60%
NRIs of the beneficial interest irrevocable held thg NRIs directly or indirectly a
defined under Foreign Exchange Management (Withalras General Permission
Overseas Corporate Bodies) Regulations, 2003 asdede

[¢)

Py
S
(0

Pay-in Date

Bid/Issue Closing Date or the last dgtecified in the CAN sent to Bidders receiv
allocation who pay less than 100% Margin Amourthattime of bidding, as applicable

ng

Pay-in-Period

This term means (i) with respect iddBrs whose Margin Amount is 100% of the |
Amount, the period commencing on the Bid / Issuerpg Date and extending until t
Bid/Issue Closing Date, and (ii) with respect taders whose Margin Amount is I

and extending until the closure of the Pay in Date

than 100% of the Bid Amount, the period commenangthe Bid/Issue Opening Date

Bid
he

ISS

PL Capital/PLCM

PL Capital Markets Private Limitead company incorporated under the Companies
1956 and having its registered office &tRoor, Sadhana House, 570 P.B. Marg, W(
Mumbai - 400 018

Act,
orli,

Price Band

Being the price band of a minimum pfiemor Price) of Rs29/- and the maximun
price (Cap Price) of Rs. 33nd includes revisions thereof

n

Pricing Date

M

The date on which our Company in ctiaan with the BRLMs and the Co-BRLA



Rishabhdev Technocable Limited

Term

Description

finalizes the Issue Price

Promoter’s
Contribution

21,45,500 Equity Shares of Face Value of Rs.1&¢heat a price of Rs. 33 per Equi

Share aggregating to Rs. 708.01 lacs

ity

Promoter Group

The Individuals referred to in tleet®n titled “Our Promoters and Promoter Gro
beginning on page no. 84 of the Prospectus

hp

ar

Act,

nd

Promoter(s) Our Promoters being Mr. Sunil Golch¥la, Kamal Chand Golchha and Mr. Bhanw
Lal Golchha

Prospectus The prospectus, filed with the RoG:ooalance with Section 60 of the Companies
1956 containingijnter alia, the Issue Price that is determined, at the enth@fBook
Building Process, the number of Equity Shares bégsged through this Issue a
certain other information

PSE Pune Stock Exchange Limited

Public Issue Account

Account opened with the Bafieto this Issue to receive money from the Esc
Account for this Issue on the Designated Date

row

Qualified Institutional
Buyers or QIBs

Public financial institution as defined in sectid® of the Companies Act, 195
scheduled commercial banks; mutual funds; foremgtitutional investor registered wi
SEBI; multilateral and bilateral development finghénstitutions; venture capital fung
registered with SEBI; foreign venture capital inees registered with SEBI; sta
industrial development corporations; insurance camgs registered with the Insurar
Regulatory and Development Authority (IRDA); prosit funds with minimum corpu
of Rs. 2500 lacs and pension funds with minimunpuasrof Rs. 2500 lacs and Natiof
Investment Fund set up by resolution no. F.No.20@5-DDII dated November 23, 20
of Government of India published in the Gazetténdia

I~

D,
th
Is
te
ce
S
nal
D5

QIB Margin

An amount representing atleast 10% & Bid Amount and the amount the QIBs
required to pay at the time of submitting the Bid

are

QIB Portion

The portion of this Issue being uptd®0f the Net Issue to the Public which shall
available for allocation on a proportionate basisQiiBs i.e. 34,27,250 Equity Shar
available for allocation to QIBs

be
es

Registrar / Registrar t
this Issue

oMondkar Computers Private Limited

Retail Individual| Individual Bidders (including HUFs and Eligible N§3lwho have not Bid for an amount

Bidders more than Rs. 1,00,000/- in any of the biddingapiin this Issue

Retail Portion The portion of this Issue being teds than 35% of the Net Issue to the Public|i.e.
23,99,075 Equity Shares available for allocatmiRétail Individual Bidder(s)

Revision Form The form used by the Bidders to mothie quantity of Equity Shares or the Bid Price in
any of their Bid-cum-Application Forms or any prews Revision Form(s)

RHP or Red Herring The Red Herring Prospectus to be issued in accoedavith Section 60B of the

Prospectus Companies Act, which will not have complete pataes of the price at which the Equity
Shares are offered and the size of the Issue, dimguany agenda or corrigendum
thereof. The Red Herring Prospectus will be filethwhe RoC at least three days befpre
the Bid / Issue Opening Date and will become a fp&ois upon filing with the RoC
after the Pricing Date.

Self Certified| SCSB is a Banker to the Issue registered under $E&Bikers to an Issue) Regulations,

Syndicate Bank 1994 and which offers the service of making an Aggions Supported by Blocked

(SCSB) Amount and recognized as such by the SEBI.

Syndicate / MembersThe BRLMs, the Co-BRLM and the Syndicate Member(s)

of the Syndicate

Syndicate Agreement| The agreement entered on Mag2Bbetween our Company, BRLMs, the Co-BRLM
and the Syndicate Member(s), in relation to théectibn of Bids in this Issue

Syndicate Member(s)| Intermediaries registered v8EBI and eligible to act as underwriters. Syndicate
Member(s) are appointed by the BRLMs and the Co-RBRth this case being Prabhudas
Lilladher Private Limited, Ashika Stock Broking Litad, Guiness Securities Limited
and Mangal Keshav Securities Limited.

TRS or TransactionThe slip or document issued by any of the Membérnh® Syndicate to the Bidder as

Registration Slip proof of registration of the Bid on the online systof the BSE or the NSE

Underwriters The BRLMs, the Co- BRLM and the SymdécMember(s)

Underwriting The Agreement among the Underwriters and our Compentered into on May 11,

Agreement 2009
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Term

Description

VCF / Venture Capitd
Fund

| Venture Capital Funds as defined under the Seesriind Exchange Board of Ing
(Venture Capital Funds) Regulations, 1996 registerith SEBI under applicable laws

India.

CONVENTIONAL / GENERAL TERMS

Term

Description

Act / Companies Act

The Companies Act, 1956

ASBA

Application Supported By Blocked Amount

lia
in

Directors The directors of our Company, unlesscthreext otherwise requires

Equity Shares The Equity Shares of Face Value oflBs each of our Company

Indian GAAP Generally Accepted Accounting Princgpie India

Quarter A period of three continuous months

RBI Act The Reserve Bank of India Act, 1934

SEBI Act Securities and Exchange Board of India, A892 as amended from time to time.

SEBI (DIP) Guideline

5 The extant Guidelines for Disclosure and Investartéttion issued by Securities al
Exchange Board of India, constituted under the B&esiand Exchange Board of Ind
Act, 1992 (as amended), called SEBI (Disclosure laweéstor Protection) Guideline
2000.

nd
ia

Stock Exchanges

Bombay Stock Exchange Limited (BBEhe Stock Exchange Limited (PSE); Jai

pur

Stock Exchange Limited (JSE)

INDUSTRY TERMS
Term | Description
BIS Bureau of Indian Standards
CTV Colour Television
CCTV Close Circuit Television
CMIE Centre for Monitoring Indian Economy
CSO Central Statistical Organisation
CSP Cloronated Sulphonated Polypropylene
DIA Diameter
DG Diesel Generator
EPR Ethylene Propylene Rubber
FR Flame Retardant
FRLS Flame Retardant Low Smoke
Gl Galvanized Iron
GP General Purpose
HOFR Heat Oil Flame Retardant
HP Horse Power
HR High Resistance
HT High Tension
HV High Voltage
HVAC High Voltage Alternate Current
IEC International Electrotechnical Commission
ISO International Organization for Standardization
P Index of Industrial Production
IT Information Technology
JFTCS Jelly Filled Telecom Cables
KV Kilo Volt
KVA Kilo Volt Ampere
LDPE Low-density polyethylene
LSZH Low Smoke Zero Halogen
LT Low Tension
OFCS Optical Fibre Cables
PCP Poly Chloroprene
PE Polyethylene
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PSU Public Sector Undertakings
PU Poly Urethane
PVvC Poly Vinyl Chloride
SEBs State Electricity Boards
TPR Thermo Plastic Rubber
TPO Thermal Plastic Olyfin
TPE Thermo Plastic Elastomer
TPV Thermo Plastic Vinyl
WAN Wide Area Network
XLPE Cross Linked Polyethylene
ABBREVIATIONS

Term Description
AY.] AY Assessment Year
Alc Account
Ac. Acre
AGM Annual General Meeting of our Company
AROC Assistant Registrar of Companies, Maharashtra
AS Accounting Standards
BSE Bombay Stock Exchange Limited
CDSL Central Depository Services (India) Limited
CENVAT Central Value Added Tax
CESTAT Customs, Excise and Service Tax Appellatbuhal
CLB Company Law Board
DCA Department of Company Affairs
DP Depository Participant
EGM Extraordinary General Meeting
EPS Earnings Per Share
EPFA Employees’ Provident Funds and MiscellaneauosiBions Act, 1952
ESOS Employee Stock Option Scheme
ESPS Employee Stock Purchase Scheme

Factories Act

The Factories Act, 1948

F.Y. /| FY [ Fiscal /
Financial Year

Period of Twelve Months ending on March 31 of tegpective year

£S

FEMA Foreign Exchange Management Act, 1999, as derkifrom time to time and the rulg
and regulations framed there under.

FEMR Foreign Exchange Management Regulations, 2000

FI Financial Institution

FIFO First In First Out

FIPB Foreign Investment Promotion Board, Ministfyrinance, Government of India

GAAP Generally Accepted Accounting Principles

GIR Number General Index Register Number

Gol Government of India

HNI High Networth Individual

HUF Hindu Undivided Family

I.T. Act The Income Tax Act, 1961

JSE Jaipur Stock Exchange Limited

KWIPL Komet Wire Industries Private Limited

L/C Letter of Credit

Ltd. Limited

MAT Minimum Alternate Tax

MF Mutual Fund

MOU Memorandum of Understanding

MWA The Minimum Wages Act, 1948

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NRI Non Resident Indian
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Term Description
NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
PAN Permanent Account Number
PAT Profit After Tax
PBDIT Profit Before Depreciation, Interest and Tax
PBIT Profit Before Interest and Tax
PBT Profit Before Tax
PGA The Payment of Gratuity Act, 1972
PPP Public Private Partnership
PWA The Payment of Wages Act 1936
PSE Pune Stock Exchange Limited
PVT Private
QIiB Qualified Institutional Buyer
R&D Research and Development
RBI Reserve Bank of India
RS Indian Rupees
RTGS Real Time Gross Settlement
SEBI The Securities and Exchange Board of India
TAN Tax Deduction Account Number
TNW Total Net Worth
TRS Transaction Receipt Slip
uT Union Territory
uUsD United States Dollar
VAT Value Added Tax
WCA The Workmen’s Compensation Act, 1923
WDV Written Down Value
W.E.F With effect from

Notwithstanding the foregoing, in the “Main Prowiss of the Articles of Association”, “Statement d&ax
Benefits”, “Financial Statements”, “Disclaimer Ctmuof BSE ”, “Disclaimer Clause of PSE”, “Disclaimélause
of JSE” and “Underwriting Agreement” beginning oage nos. 186, 44, 88, 137, 137, 137 and 17 respbctf
this Prospectus, defined terms have the meanirendiv such terms in the Articles of Associatioroof Company,
and otherwise in these respective sections/chdpteegraphs.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL AND MARKET DATA

Financial Data

In this Prospectus, all references to “Rupees’Rs.” are to Indian Rupees, the official currencytaf Republic of
India. All references to “US$” or “U.S. Dollars” 6USD” are to United States Dollars, the officialreency of the
United States of America.

In this Prospectus, any discrepancies in any thbteveen the totals and the sum of the amountsllste due to
rounding off.

Unless indicated otherwise, the financial datahis Prospectus is derived from our restated firerstatements
prepared in accordance with Indian GAAP and inallislethis Prospectus. Our fiscal year commencegnil 1
and ends on March 31, so all references to a péatifiscal year are to the twelve-month periodezhtarch 31 of
that year.

Market Data

Unless stated otherwise, market and industry data uhroughout this Prospectus was obtained frdernal
Company reports, websites and industry publicatibmdustry publication data and website data gdlyestate that
the information contained therein has been obtafred sources believed to be reliable, but thairthecuracy and
completeness and underlying assumptions are notigieed and their reliability cannot be assurethdgh, we
believe market data used in this Prospectus ialielj it has not been independently verified. Syl internal
Company reports and data, while believed by ustoebable, have not been verified by any indepanhdeurce.
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain forward-lookirageshents. These forward-looking statements gegecalh be

" oou ne ”oou ”

identified by words or phrases like “will”, “aim™believe”, “expect”, “will continue”, “anticipate”,“estimate”,
“intend”, “plan”, “seek to”, “future”, “objective”,“project”, “should” and similar expressions or haions of such
expressions, that are “forward looking statemertilarly, the statements that describe our objest plans or
goals are also forward-looking statements. All farsvlooking statements are subject to risks, uaceies and
assumptions about us that could cause the actudtsdo differ materially from those contemplatgdthe relevant

statement.

Actual results may differ materially from those gagted by the forward looking statements due tksrigr
uncertainties associated with our expectations wgipect to, but not limited to, regulatory changegaining to the
cable industry in India and our ability to respdondthem, our ability to successfully implement stiategy, our
growth and expansion, technological changes, ogosxe to market risks, general economic and paliti
conditions in India and the overseas markets whebe an impact on our business activities or imaests, the
monetary and fiscal policies of India, inflatiorefthtion, unanticipated turbulence in interestsafereign exchange
rates, equity prices or other rates or prices préormance of the financial markets in India atabglly, changes
in domestic and foreign laws, regulations and tateschanges in competition in our industry.

Important factors that could cause actual resadtsliffer materially from our expectations includayt are not
limited to, the following:

e Volatility in prices of raw materials

» High capital expenditure and working capital regments

» Timely delivery of products

»  Statutory taxes and other levies

» Changes in government policies and political situain India

For further discussion on factors that could camseactual results to differ, please refer to teetion titled “Risk
Factors” beginning on page no. x and “Managemebiggussion and Analysis of Financial Condition @&ekults
of Operations” beginning on page no. 111 of thissPectus. By their nature, certain market risk|d®aes are
only estimates and could be materially differenminfrwhat actually occurs in the future. As a resattual future
gains or losses could materially differ from thakat have been estimated. Neither our Companyh®BRLMs
nor the Co-BRLM, nor any of their respective affits have any obligation to update or otherwiséseeany
statements reflecting circumstances arising afierdate hereof or to reflect the occurrence of tyidg events,
even if the underlying assumptions do not comeudidén. In accordance with SEBI requirements, Qampany
and the BRLMs and the Co-BRLM will ensure that istegs are informed of material developments uniihstime
as the grant of trading permission by the Stockarge for the Equity Shares allotted pursuantedgkue.
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SECTION II: RISK FACTORS

An investment in our Equity Shares involves a lliggree of risk. You should carefully consider ladl information
in this Prospectus, including the risks and undettas described below, before making an investrimeatir Equity
Shares. If any of the following risks actually ogcour business, prospects, financial conditionsulés of
operations and property valuations could suffeg thading price of our Equity Shares could declarel you may
lose all or part of your investment. To obtain,anplete understanding of the business of our Compaou should
read the section titled “Our Business” and “Managent's Discussion and Analysis of Financial Conditiand
Result of Operations” starting from pag®. 57and 111 of this Prospectus. If our business suffers assalteof
operations or financial conditions the price of dquity Shares and value of your investments irEdpgity Shares
could decline. The numbering of the risk factors haen done to facilitate ease of reading and esfee and does
not in any manner indicate the importance of osé& factor over the other.

A.

Internal Risk Factors
We could not meet the objects of our Initial PublicOffering.

We made an Initial Public OfferinglPO") of our equity shares in June 1997 and in pursaahereof our
equity shares were listed on PSE and JSE. Thetshjéthe issue as stated in the IPO in the ye8i7 19
were as under —

1. To part finance the Company’'s proposed project rfanufacture of cables used for different
applications.

2. Toraise long term working capital

3. To enlist the shares of the Company on recognittak £xchanges, and

4. To meet the expenses of the Issue

The objects of the issue were to be financed biP&h of Rs. 507.06 Lacs and by a term loan of Rs. 60
Lacs. Out of the total project cost of Rs. 56141, Rs. 40.88 Lacs was proposed to be raisecéb the
working capital margin requirement, Rs. 55 Lacsnget the public issue expenses and the balancs.of R
471.88 lacs was proposed to finance the Compamgjsosed project for manufacture of cables.

The object of the issue, which was not met, wagsbtishing our Company’s proposed project for
manufacture of cables. At the completion of theligussue our Company was able to raise the faligw
funds —

(Rs. in Lacs)
Particulars No. of Shares| Amount
Equity Capital
- Promoters (Firm Allotment to Promoters) 1810720 181.07
- Public (Partly Paid up shares @ Rs. 2.50 per share) 3259900 81.50
Total 262.57

As against an issue size of Rs 507.06 lacs comgrisf promoters contribution of Rs 181.07 lacs and
public issue of Rs 325.99 lacs, our Company cosalder only Rs. 262.57 lacs, as detailed above. The
money raised as stated above was utilized as fsllew

(Rs. in Lacs)

Particulars Amount
Purchase of Plant & Machinery 187.67
Purchase of Land 18.00
Working Capital 48.73
Public Issue Expenses 7.10

Misc. Expenses 1.07

Total 262.57

Attempts to receive the balance money on partlg-pg@ shares was not successful. The company issued
call notice September 81997 to recover the balance sum of Rs. 7.50 ppares however it was not
received. After the completion of the issue thetisgents in the stock market were very low and alge to
adverse economic conditions it appeared unecondfigicaur Company to immediately embark upon an
expansion plan and undertake manufacturing adsuitiin the above circumstances, our Company
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continued its business of trading in different typef cables and waited for the appropriate time and
opportunity to undertake the manufacturing acegtas envisaged by its promoters

In the year 2002, our Company together with thenfoters acquired shares of Komet Wire Industries
Private Limited (KWIPL "), which was engaged in the business of manufactdircables and wires. By
the acquisition of KWIPL our Company got foothold the manufacturing of cables. Our Company also
commenced its independent manufactirng activitegtds the end of March 2004 with a small set-ug in
portion of the factory premises owned by KWIPL. Hower, simultaneously with the commencement of
the said manufacturing facilities a plan for amalagtion of KWIPL with our Company was under
consideration. Therefore, the manufacturing aétisibf our Company were continued to be carriednon
the small set-up arranged in the factory premigd§VBIPL. Subsequently, in the year 2005, pursuant t
the order dated October 7, 2005 passed by thedioBombay High Court, KWIPL was amalgamated
with our Company. In the year 2004-05, the capitarket conditions in India improved and the country
was witnessing a significant economic growth. Tams is reflected in the Audited Balance Sheethef t
respective financial years.. Subsequently, in thary2005, our Company acquired the balance shares
KWIPL pursuant to which it became our wholly owrsdbsidiary and was thereafter amalgamated with
our Company.

Thereafter, our Company in order to strengtherofisrations, issued notices dated December 1, 2005,
April 30, 2006 and April 30, 2007 to its shareholfor the balance amount of Rs 7.50 per sharesuRat

to the said call notices our Company received tlarite amount on its partly paid-up equity shangbé
Financial Years 2005-06, 2006-07 and 2007-08.

Particulars Year

2005-06 2006-07 2007-08
Number of Equity Shares 1,23,900 6,42,00( 24,9,00
Call Amount received per share (Rs.) 7.50 7.50 07.5
Total Call Amount received (Rs. In lacs) 9.29 48.15 187.05

For more information please refer to the sectitledj “Other Regulatory and Statutory Disclosures”’
pageno. 133of this Prospectus.

2. We could not receive the call money in a timely marer from our shareholders in the IPO made in
year 1997 and the same was received in the year 3006, 2006-07 and 2007-08. Hence, there was a
delay of about 10 years in the receipt of the same.

In the year 1997, our Company made an initial mublfifering of its Equity Shares at par value. Our
Company issued 32,59,900 Equity Shares of Rs.ddith for cash at par to the public and made a firm
allotment of 18,10,720/- Equity Shares of Rs.lGlereto the Promoters, their friends, relatives and
associates. The public offering of all the Equihafes was at par. The public shareholders wenrgresh

to pay application money of Rs.2.50 per Equity 8hatrthe time of making the application in the 12
balance amounts, on the basis of call raised byCompany. Our Company, thereafter, issued a céita

on September 18, 1997 to the applicants for thangal sum of Rs 7.50 per share. However by thettime
IPO was completed, the Indian economy had slowetdndand our Company could not receive the call
money due from its shareholders. Fresh call notioe® issued on December 1, 2005, April 30, 20@6 an
April 30, 2007, pursuant to which the call moneysweceived in the Financial Year 2005-06, 200640Y a
2007-08. For further details about our IPO andiitézation of funds, please refer to the sub-sectitled
“Promise versus Performance” starting from pageld®. of this Prospectus.

3. Our claim of deduction of an amount of Rs. 62.07 tz for AY 2006-2007 u/s. 80IB of the Income Tax
Act, 1961 has been rejected and a demand notice R§. 21.05 lacs is issued to our Company. In case,
if any adverse judgment or order is passed in thisase, it can impact our operations and profitabiliy.

By an Assessment Order dated December 26, 2008 oradky the provisions of section 143(3) of the

Income Tax Act, 1961 (T Act”) by the Assistant Commissioner of Income Tax, &a8(3), Mumbai has

rejected the claim made by our Company for dedoatifoan amount of Rs.62,07,153/- u/s. 80IB oflthe

Act for AY 2006-2007 and a demand notice dated dan@0, 2009 of Rs. 21,04,820/- was issued to our

Company. Aggrieved by the Order, our Company hksl fan appeal on January 29, 2009 before the

Commissioner of Income Tax (Appeals) and prayed tha deduction of claim u/s. 80IB should be
xi
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allowed to our Company. For further details, plegder to the section titled “Outstanding Litigat®and
Material Developments” starting from page no. 128his Prospectus. In case any adverse judgment or
order is passed in this case, our Company may teapeovide for additional Income Tax, interest tmr

and penalty, if any, thereby reducing our profitsl aeserves.

4. Our Capital Commitment and Contingent liability as on December 31, 2008 could adversely affect
our financial condition

Our capital commitment and contingent liabilityasDecember 31, 2008 stood as under —
(Rs. In lacs)

Particulars As at 9 months
ended December|
31, 2008
CAPITAL COMMITMENTS
Estimated amount of contracts remaining to be eeelcon capital account and
: 547.13
not provided for (Net of Advances)
CONTINGENT LIABILITIES -
Income Tax Liability due u/s. 80IB of Income TaxtAc 74.85
Interest u/s 220 @ 12% p.a. 8.98
Penalty @ 100% 74.85
158.68
For further details, please refer to the sectidedi“Financial Statements” starting from page 8®.of this
Prospectus.
5. Some Equity Shares have been acquired by our Pronmars at a price less than the Face Value of the
Equity Shares.

The Equity Shares of our Company are listed onP8E and JSE since 1997 but are not traded. Some of
the shareholders approached our Promoters reqgesém to buy their Equity Shares .The Promoters,
therefore, made off market purchases of such sharea lump sum consideration, from some of the
shareholders. Mr. Sunil Golcha (one of our Prom)tacquired 4,81,780 Equity Shares at an average pr

of Rs. 0.43 per Equity Share and Mr. Kamal Chandci&o (one of our Promoters) acquired 2,20,000
Equity Shares at an average price of Rs. 0.25 mmitfe Share from such shareholders. Thus, our
Promoters acquired these Equity Shares from suatelblders (both Promoters’ Group and the pubtic) a
a price lower than the Face Value. As a result sofmaur shareholders have not been able to retdlze

full value of the investments made by them.

For further details of these acquisitions, pleaferrto the sub-section titled ‘Notes to Capitaiusture’
starting from page no. 21 of this Prospectus.

6. Our net cash flows from operating and investing etivities have been negative in the past. Any
negative cash flow in the future may affect our ligidity and financial condition.

We had negative cash flows from operating and iivgsactivities, as described below. In the evéuat t
we report negative cash flows in the future, osuls of operations may be adversely affected.
(i) Cash Flow from Operating Activities

(Rs. In Lacs)
Particulars For the year ended March 3% For the
period of
9 months
ended
December
3lst
2004 2005 2006 2007 2008 2008
Net Profit before tax angd 0.20 11.67 64.43 93.20 301.35 315.99
extraordinary items
Operating profit before 3.46 31.73 95.35 133.60 374.11 374.44
working capital changes
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Adjustment for changes in (10.26) (140.21) (48.19) (158.38 (544.07) (242.70)
working capital
Cash  Generated from (6.79) (108.48) 47.16 (24.77) (169.96) 131.75
operations
Direct Taxes Paid 0.74 5.52 7.34 12.74 34.91 31.05
Provisions Adjusted
Cash Flow before (7.54) (113.99) 39.82 (37.51) (204.87) 100.70
Extraordinary Items
Extraordinary Items and - 14.42 0.42 (0.75) - -
Prior Period Adjustment
Net Cash from operating (7.54) (99.57) 40.24 (38.26) (204.87) 100.70
activities

(i) Cash Flow from Investment Activities

(Rs. in Lacs)
Particulars For the year ended March 3%' For the
period of 9
months
ended
December
3lst
2004 2005 2006 2007 2008 2008
Purchase of Fixed Assets (1.66) 41.90 (68.Y5) 9.6 (461.79) (411.26)
Net Proceeds from Sale of - 80.58 - - - -
Investments
Proceeds from Sale of Fixed - 412 - 5.00 - -
Assets
Interest Received 6.58 - 0.15 0.13 0.1Q 0.45
Net Cash (used in) / from 4.92 42.79 (68.60) (84.55 (461.69) (410.81
Investing Activities

For further details, please refer to the sectidedi“Management’s Discussion and Analysis of Fiiah
condition and results of operations” starting frpage no. 111 of this Prospectus.

7. There are certain pending government/statutory pprovals

Our Company has applied for renewal of the follayBovernment Approvals:

Sr. Nature of Date Issuing Authority Purpose/ Plants/offices for
No. Registratio | of which said licenses is
n/ Applica applied for
License | tion
1. Factory 02/01/2 | The Chief Inspector of FactoriesUnit situated at 730/1 and |4
License 006 Daman and 731/1, Village Dabhel|,
Daman
2. Water 03/06/2 | Member Secretary, Pollution ContrplUnit situated at 730/1 and |4
Pollution 008 Committee, Daman and Diu ancand 731/1, Village Dabhe|,
Dadra and Nagar Haveli Daman
3. Air 25/07/2 | Member Secretary, Pollution ContrplUnit situated at 731/1 at
Pollution 008 Committee, Daman and Diu andvillage Dabhel, Daman.
Dadra and Nagar Haveli

8. We have not obtained any third party appraisal$or our project

We have not obtained any third party appraisalforproject. Our funding requirement and deploytnen
of the proceeds of the Issue are based on managesténates and vendor quotations and have not been
appraised by any bank or financial institution gecdified in the section titled “Objects of the Is8u
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10.

11.

12.

13.

14.

15.

starting at page no. 32 of this Prospectus. In,caseestimates are not adequate, we may havectw in
additional cost for the same. This may increasecdts of our projects and may adversely affect our
operations and profitability.

Our trademark is yet to be registered, althouglwe have made an application for the same

We have made application for registration of Traddm“Rishabhdev-Komet” which is pending for
registration. If our application for registratios not accepted or if the oppositions filed agaiost
trademark application, if any, are successful, veg tose the statutory protection available to udeurthe
Trade Marks Act, 1999 for the trademark.

We currently enjoy tax benefit u/s. 80IB of IncomeTax Act, which may not be available to us in the
future

We have enjoyed tax benefit u/s. 80 IB, but in fatthe tax exemption may not be available, as altref
which our profitability may be affected. For fuethdetails, please refer to the Risk Factor nof this
section

The Equity Shares of our Company are listed but notraded

The Equity Shares of our Company are listed on BSEJSE since 1997. Our Company’s shares are not
traded on the said exchanges during the last 3y&ur Company does not have a recent share price
history and our last traded price cannot be talearaindicator of our share price in the futurer. Fore
information, please refer to the section titledf€ Regulatory and Statutory Disclosures” starfirogn
page no. 133 of this Prospectus

Our Promoters and Directors do not have any imrests other than reimbursement of expenses
incurred or normal remuneration or benefits paid to them.

Our Promoters and Directors are interested in cam@any to the extent of their shareholding and the
remuneration paid to them.

We have yet to execute the Sale Deed for thergliase of land in Silvassa for the proposed exparmsi.
Any delay in the same may delay our proposed proj¢evhich can adversely affect our growth plans.

We have already entered into a Memorandum of Utaledéhg dated June 27, 2008 with M/s Haveli
Enterprises for the purchase of land admeasuripgoajmately 48,000 square meters located at Sitvass
for setting up of proposed Unit Il for manufactukePower Cables. The total consideration has lfiged

at Rs. 221.28 lacs out of which Rs. 71 lacs hasadlf been advanced. However, we are yet to exéuoaite
Sale Deed for the purchase of land at Silvasséhoproposed expansion. Any delay in executingstie
deed may delay the project implementation scheddiersely affecting the cost of our proposed ptojec
for which funds are being raised in this Issue.

We are heavily dependent upon the growth prospts of the industries, which consume our products.
Any slowdown in the rate of growth of these indusfies would seriously impact our own growth
prospects and may result in decline in profits.

The products manufactured by us find applicationvamious industries such as Power and Electrical
Distributions and Transmission, Steel and Metalm€et, Mines and Minerals Industries Petrochemicals
and Fertilizers, Paper Mills and Fine Chemicalsditdgarbon Process Industries Oil Refinery / Petrnole
Software Technology IT Park and Infrastructure Boflding Management Solution Providers. The major
demand for our products arises primarily due tairegnents of these user industries. Any downwasddr

in any of these industries can affect our turnared profitability.

Increase in raw material prices may have a negge impact on the financial performance of our
Company.

Our basic raw materials are Copper, Aluminum, Themwooiple wires, Alloy Conductor, PVC Compound
and Steel (G.I. Wire / Strips Tapes). In the reqeast, there have been wide fluctuations in theepaof
copper and aluminum both at domestic and internatimarkets. Such fluctuations in raw material gsic
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16.

17.

18.

19.

20.

and our inability to negotiate an optimum marke¢ rmay affect our profitability. Any abrupt or l&gcale
escalation in the prices of the raw materials chreesely affect our profits.

Any delay in timely delivery of our products wil adversely impact our relations with the clients.

At the time of taking orders we usually anticipatee time that would be required in designing,
manufacturing, testing and inspection and deliv@rthe products. Any delay in actual production,udo
delay the delivery of the product, which might achedy affect our relation with the clients. Thougte
have not yet faced any such delay in our producdnd any such significant delay in delivery of our
products, we cannot assure the same in future.stieh occurrence can affect our relationship with ou
clients and also our turnover and profitability acsely.

We have not entered into any long-term supplyonitracts for raw materials.

We have not entered into any long-term supply @mtér for raw materialdNon-availability of required
raw materials in desired quantity and quality a tkequired time may adversely affect our production
process, ability to deliver orders in time and business performance.

Our Promoter and Promoter Group would hold lesshan 51% of the paid up share capital of our
Company.

Upon completion of the Issue, the Promoters ananBter Group entities may beneficially own at least
31.74% of our post-Issue Equity Share capital. Siogr Promoters and Promoter Group own less than
51% of the paid up share capital of our Compangy timay not be able to continue exercising significa
control over our Company, including being able tmtcol the composition of our Company’s Board of
Directors, determine decisions requiring majoritgting, and may be unable to affect the outcome of
certain shareholder resolutions, even though theegaay be in the best interests of our CompanyhEgr

our Company is vulnerable to hostile takeovers,\@wadannot assure that any potential acquirer waald

in the best interests of our Company or its shddshs.

An inability to manage our growth could disruptour business and reduce our profitability

Our Sales has grown from being Rs. 1052.85 lackYn2007 to Rs. 3108.94 lacs in FY 2008 thus
representing a growth of 195%. It grew from beirg B10.61 lacs in FY 2006 to Rs. 1052.85 lacs in FY
2007 representing a growth of 15.62% and from b&g8g346.21 lacs in FY 2005 to Rs. 910.61 lacs¥n F
2006 representing a growth of 163.02%..We needottimually evolve and improve our operational,
financial and internal controls across our orgdioza In particular, expansion increases the chgis
involved in:

» Developing and improving our internal administratinfrastructure, particularly our financial,
operational, internal control and other internalteyns;

* Recruiting, training and retaining sufficient s&dl management, technical and marketing
personnel;

* Maintaining high level of client satisfaction;

» Adhering to health, safety and environmental stetsla

Any inability to manage our growth may have aneade effect on our business and results of opesatio

Non-renewal of the statutory and regulatory pemits and approvals required to operate our business
may have a material adverse effect on our business.

Our Company has obtained or applied for all appliesstatutory and regulatory permits, licenses and
approvals, including renewals thereof to operatditsiness. For further details, please refereacstttion
titted “Government Approvals” starting from page. 180 of this Prospectus. In future, it will be uegd

to renew such permits, licenses and approvals,cdtain new permits, licenses and approvals for any
proposed new operations. While we believe that kebs able to renew or obtain such permits, li@ns
and approvals as and when required, there can lEsswrance that the relevant authorities will issue
renew any of such permits, licenses or approvakhéntime-frame anticipated by it or at all. Suann
issuance or non-renewal may result in the inteionpdf its operations and may have a material asbver
effect on its business, financial condition andifatresults of operations.
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Our existing manufacturing operations are geogphically located at one place at Daman.

Our existing manufacturing Unit | located at Damaa.a result, any local social unrest, natural stesaor
breakdown of services and utilities in that areald¢ddave an adverse effect on our business andtgaxgu
operations.

We are subject to the restrictive loan covenastof Banks in respect of the term loans and working
capital facilities availed from them.

Banks and financial institutions have sanctioneshfoto our Company in pursuance of their respective
sanction letters. We would be subject to usual @rglomary restrictive covenants for the term loamnd
working capital facilities availed by us. Followirege some of the major restrictive covenants, wiaigh
material in nature for which we shall require praitten consents of the Banks:

» Effect any change in our capital structure

* Formulate any scheme of amalgamation

» Undertake any new project schemes

* Invest by way of share capital in or lend or adwafunds to or place deposits with any other
company

» Enter into borrowing arrangements either securednsecured with any other banks, financial
institutions, company or otherwise

* Undertake guarantee obligations on behalf of ounany

» Declare dividends for any year except out of psafelating to any Financial Year

These restrictive covenants may require us to geerior permission of the banks and financiafiintes

for various activities, which may include, amongsgters, declare or pay any dividend to our shachsl
with the prior permission of the lenders during &iyancial Year unless we have paid all the dueabkéo
respective lenders or have made satisfactory gomdsthereof. Such restrictive covenants can afbect
ability to take and implement various business slens smoothly and also our dividend declaration in
future which can affect our shareholders interadtgersely.

We have high capital expenditure and working qaital requirements. If we experience insufficient
cash flows to meet required payments for our debtworking capital and capital expenditure
requirements, there may be an adverse effect on ouesults of operations.

We are operating in a capital-intensive industryr @bility to arrange financing and the cost oftsuc
financing are dependent on numerous factors, iimdudeneral economic and capital market conditions,
credit availability from financial institutions,ate of capital markets, investor confidence ancctirginued
success of our business. Our attempts to consumfutee financings may not be successful or on
favourable terms and failure to obtain financingterms favourable to us could have an adversetaffec
our business prospects and results of operations.

Our Company may not have adequate insurance tgover all probable risks in its business
operations.

The business operations of our Company could résytersonal injury and loss of life, damage to or
destruction of property, plant and equipment anthatge to the environment, and are subject to risks
including fire, theft, flood, earthquakes and teism. Although our Company implements safety measur
to reduce the risk of fire and thefts, it canndmélate these risks completely. It maintains insgea
coverage to such amount and against such riskshvithbelieves, is in accordance with prevailindustry
practices.

However, such insurance may not be adequate ta edlveonceivable losses or liabilities that maisar
from operations, and our Company may, in futurd, m® able to maintain insurance of the types or at
levels, which we deem necessary or adequate atest which we consider reasonable.

Our operations may be adversely affected in ca®f industrial accidents at our manufacturing unit
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26.

27.

28.

29.

30.

31.

There may be industrial accidents at our manufaguinit, which could cause injury to our employées
workers, other persons on the site and could adsvage our properties thereby affecting our operatio
Though our plants and machinery and personnel@rered under insurance, occurrence of any accidents
could hamper our production schedules and consdgwgfect our profitability.

Our operations could be seriously affected inase of industrial unrest at our manufacturing unit.

We have a manufacturing unit located at Damanabe ®f industrial unrest and / or disruption in dlag-
to-day functioning of our unit we may face disroptin our production and consequent financial Issse

We may not be able to sustain effective implemtation of our business and growth strategy.

In the year 1997, our Company had issued 50,70&R0ty Shares though an Initial Public Offer foeth
purpose of part-financing our proposed projectetfisg up a manufacturing unit in Amli-Silvassa.eTh
project, however, was not successfully implemerntee to slowdown in the Indian economy and lack of
business opportunities. The success of our busindssdepend greatly on our ability to effectively
implement our business and growth strategy. Whitsthave generally been successful in executioruof o
business strategy in the recent past, there caw lzssurance that we will be able to execute oategty

on time and within the estimated budget in the raituf we are unable to implement our business and
growth strategy, this may have an adverse effectown business, financial condition and results of
operations.

Our Company'’s revenues and profits are difficul to predict and can vary significantly from quarter
to quarter. This could cause our share price to flatuate.

Our Company’s quarterly operating results fluctulaten quarter to quarter depending upon the buying
pattern of our customers. Therefore, we believe hexiod-to-period comparisons of our results of
operations are not necessarily meaningful and shooi be relied upon as an indication of our Congfsan
future performance. It is possible that in the fataome of our Company’s quarterly results of opena
may be below the expectations of market analysts @ investors, which could lead to a significant
decline of the share price of our Equity Shares.

Delay in the implementation of the proposed pijects, may lead to cost over-runs.

Delays in the scheduled implementation of our mjer any reason, including delays in receipt of
government approvals or delays in delivery of emept by suppliers, could result in cost over ruricivh
in turn will require additional funds and will impiathe overall profitability of our Company.

Our expansion plans may not yield the benefitsctually intended.

Our expansion plans are based on feasibility stimhye by our Company and internal estimates. Actual
market conditions may vary from these estimatesthed:fore may not yield the returns intended.

For further details please refer to section titledjects of the Issue’ on page no. 32 of this Peasys.

We may undertake strategic acquisitions to enlm&e our capabilities and address gaps in service
verticals and geographic coverage, which may not miccessful.

We may pursue strategic acquisition opportunittegerthance our capabilities and address gaps iicserv
verticals and geographic coverage. It is possté we may not identify suitable acquisition oréstment
candidates or joint venture partners, or if we dentify suitable candidates or partners, we may not
complete those transactions on terms commerciattg@able to us or at all. Further, the amountuoflé
required for acquisition and their deployment isentain. Pending any use of funds raised from ISmuée,

the proceeds from the Issue will be deployed asiptils given in the Section titled ‘Objects oé tlssue’

on page no. 32 of this Prospectus.

The inability to identify suitable acquisition tatg or investments or joint ventures or the ingbild
complete such transactions may adversely affectonnpetitiveness or our growth prospects.
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32.

If we acquire another company, we could have diffic in assimilating that company’s personnel,
operations and technology. In addition, the keypenel of the acquired company may decide not tdk wo
with us. In some cases, we could have difficultyimegrating the acquired products, services or
technologies with our operations. These difficsltieould disrupt our ongoing business, distract our
management and employees and increase our expinseadversely impacting our business, revenues
and profitability.

Our Company has not placed orders for Plant an®lachinery aggregating to Rs. 1070.97 lacs.

We would be acquiring plant and machinery amountings. 2779.72 lacs, pursuant to the expansion cum
modernization program. Our Company has as on Mat¢t2009 placed orders for machineries worth Rs.
1708.75 lacs and orders for remaining machineiggsemating to Rs. 1070.97 lacs are yet to be plaksed

a percentage of total plant and machinery costntlehineries for which orders have not been placed
amounts to 38.53%. For further details please teféhe section titled ‘Objects of the Issue’ staytfrom
page no. 32 of this Prospectus.

EXTERNAL RISK FACTORS
A slowdown in economic growth in India could case our business to suffer.

Industrial investment is fallout of strong econoamnd positive outlook of economic growth. Howevér, i
economic growth slows down, then we may witnesgstment plans by corporate getting shelved. This is
also one of the concerns for our business as ldenfand comes from this sector.

Although the Indian economy has shown sustaineavir@ver the last few years and according to the
advance estimates released by the Central Stati€diganization (CSO), real Gross Domestic Product
(GDP) at factor cost grew by 9 per cent in 2007afi8r recording a 9.6 per cent growth in 2006-0iy A
slowdown in the Indian economy could adverselyaffee spending capacity of our customers and could
adversely affect our financial performance. (Sou@MIE)

We face competition from existing and new entras, which in turn can adversely affect our margins.

As the market is expanding, smaller players aréngetarger orders, which will enable them to comepe
with existing large players, which will in goingreard increase competition. Presently, there ave fe
players competing for large orders, however overrthxt couple of years, once various small producer
start building up pre-qualifications, the competitiin this space could intensify. This could rednlt
margins coming under pressure.

An investor may face volatility in prices or maybe affected by an inactive market for the Equity
Shares.

After this Issue, the price of our Equity Sharesyrba highly volatile, or an active trading market bur
Equity Shares may not develop. The prices of ouwrtlfghares on the Stock Exchanges may fluctuage as
result of several factors, including:

Volatility in the Indian and global securities rket;

Our results of operations and performance, in $esfrmarket share;

Performance of the Indian economy;

Changes in Government policies;

Changes in the estimates of our performance enmatendations by financial analysts;
Perceptions about our future performance or thifopeance of our industry segments;
Performance of our Company’s competitors and magskeception of investments in the industry
segments that we currently operate in;

Adverse media reports on our Company or our inglsgtgments;

Changes in the applicable tax incentives;

Significant developments in India’s economic léderation and deregulation policies; and;
Significant developments in India’s fiscal and ieormental regulations.

VVVVYVYVY

YV VYV

We operate in a highly competitive market, whictcould effect our growth.
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10.

The Indian Cable market is highly competitive wétHarge number of cable manufacturers. Some of our
competitors have longer industry experience anatgrefinancial, technical and other resources, Wwhic
may enable them to react faster to trends and @saitgcustomer demand. Growing competition may
result in a decline in our market share and foreg¢oureduce our margins and revenues. We faceesever
competition from Indian as well as internationalmatacturers.

Any further issuance of Equity Shares by our Comany or sale of Equity Shares by any significant
shareholders may adversely affect the trading pricef our Equity Shares.

Any future issuance of Equity Shares by our Companyd dilute shareholding of the investors. Anglsu
future issuance of our Equity Shares or sale ofEquity Shares by any of our significant sharehdde
may also adversely affect the trading price of Bquity Shares, and could impact our ability to eais
capital through an offering of our securities. ttdiion, any perception by investors that suchasses or
sales might occur could also affect the tradingepdf our Equity Shares.

In case of any cross-border tension with any nglibouring countries the international business of ar
country will be affected which in turn will affect the business of our Company.

South Asia has, from time to time, experiencedainses of civil unrest and hostilities among neighng
countries, such as between India and Pakistantawiliactivity or terrorist attacks in the futureuts
influence the Indian economy. This could have aemt adverse effect on the market for securities o
Indian companies, including the Equity Shares.

Force majeure events, terrorist attacks and otheacts of violence or war involving India, or other
countries could adversely affect the financial markts, result in a loss of customer confidence and
adversely affect our business, results of operatignfinancial conditions and cash flows.

Certain Force Majeure events, being beyond ourrahrihcluding natural disasters, terrorist attacksl
other acts of violence or war which may involveiar other countries, may adversely affect worthhw
financial markets, and could lead to economic reioes These acts may also result in a loss of legsin
confidence and have other consequences that cduitsely affect our business, results of operatanmts
financial condition. More generally, any of thesem®ts could lower confidence in India. Any suchrdve
could adversely affect our financial performancéhaer market price of our Equity Shares.

Changes in Government Policies and political siaition in India may have an adverse impact on the
business and operations of our Company.

Since 1991, the Government of India has pursueitipslof economic liberalization, including relagin
restrictions on the private sector. We cannot mexdny assurance that the process of liberalizatitbie
sustained in future. There could be a slowdowmé@gace of economic development. The rate of ecmnom
liberalization could change, specific laws and giek could change, foreign investment, currencharge
rates and other matters affecting investment inseaurities could change as well. Any such changg m
have an adverse impact on our business.

Political, economic, social developments in Indicould adversely affect our business.

All our facilities and other assets are locatednidia and all of our officers and directors areidest in
India. Our operations and financial results andrtagket price and liquidity of our Equity Sharesyniee
affected by changes in the Indian Government pdadicyaxation or social, ethnic, political, econonoic
other developments in or affecting India. India b witnessed civil disturbances in recent yeatisile
these civil disturbances did not directly affect operations, it is possible that future civil ustras well as
other adverse social, economic and political evenisdia could have an adverse impact on us.

Statutory taxes and other levies may affect oumargin in the event of our inability to factor suc
expense in our trading margin.

Any increase in taxes and / or levies, or the intgmsof new taxes and / or levies in the futuregynmave a
material adverse impact on our business resultgerfations and financial condition.
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11. Risk arising from changes in the interest rateand banking policy.

Our Company is subject to risk arising from charigdasaterest rates and banking policy. We are ddpenh
on various banks and financial institutions foraaging our working capital requirements, term lgaats.

Accordingly, any change in the extant banking polic increase in interest rates may have an adverse
impact on our Company'’s profitability.
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NOTES TO RISK FACTORS

1.

10.

11.

12.

13.

Issue of 90,00,000 Equity Shares of Face Vafugs. 10/- each at a price of Rs. 33/- for cagiregating
Rs. 2970.00 lacs. The Issue comprises a Net IssBefilic of 68,54,500 Equity Shares at Rs. 33/hganl
Promoters’ Contribution of 21,45,500 Equity Shas¢sRs. 33/- each. The Net Issue to the Public will
constitute 46.66 % of the post issue paid-up chpftaur Company. The Issue would constitute 61.25%%
the fully diluted post Issue paid up capital of @ompany.

The net worth of our Company as on March 303720arch 31, 2008 and December 31, 2008 was Rs.
542.50 lacs, Rs. 930.18 lacs and Rs. 1936.01 kaspectively as per our restated financial statésnen
under Indian GAAP.

The NAV per Equity Share of Rs. 10/- each was R.83 as on March 31, 2007, Rs. 18.36 as ontMarc
31, 2008 and Rs. 34.03 as on December 31, 200B8erasur restated financial statements under Indian
GAAP.

The average cost of acquisition of Equity Shafesur Company by our Promoters, Mr. Sunil Golcliga
Rs. 3.52, Mr. Kamal Golchha is Rs. 1.81 and Mr.m®har Lal Golchha is Rs. 10/- per Equity Share of Rs
10/- each.

Trading in Equity Shares of our Company shallhdematerialized form only.

Any clarification or information relating togHssue shall be made available by the BRLMs, thé&RLM
and our Company to the investors at large and leetdee or additional information would be availalibr
a section of investors in any manner whatsoever.

Investors may contact the BRLMs, the Co-BRLMd ahe Syndicate Members for any complaints,
information or clarification pertaining to the Issu-or contact details of the BRLMs, please refethe
cover page of this Prospectus.

We have entered into Related Party Transactamsunting to Rs. 4.41 lacs in FY 2004 with our
subsidiary company. For further details on othelateel Party Transactions please refer to the satiese
titled “Statement of Transactions with Related aft under section titled “Financial Statements”
beginning on page no. 107 of this Prospectus.

For interest of our Promoters and Directorsapé refer to sections titled “Our Promoters araimBter
Group”, “Our Management” and “Financial statemerigginning on page no. 84, @dd 88 respectively
of this Prospectus..

Except as disclosed in the sections titledr“Bromoters and Promoters Group” and “Our Managgine
none of our Promoters, our Directors and our kepagarial employees have any interest in our Company
except to the extent of remuneration and reimbuesgraf expenses and to the extent of the EquityeSha
held by them or their relatives and associatesett hy the companies, firms and trusts in whicty thee
interested as directors, member, partner or truatekto the extent of the benefits arising out wihs
shareholding;

Investors are advised to refer to the pardgoap“Basis for Issue Price” on page no. 41 of #igspectus
before making an investment in this offer and “Basfi Allotment” on page no. 169 of this Prospedtrs
details of the allotment procedure.

The Issue is being made through a 100% Book Bugl#irocess wherein upto 50% of the Net Issue will be
available for allocation on a proportionate basi€iBs, of which 5% shall be available for allocatito
Mutual Funds. Further, not less than 15% of the Msue will be available for allocation on a
proportionate basis to Non-Institutional Biddersl ot less than 35% of the Net Issue will be atééldor
allocation on a proportionate basis to Retailsitlial Bidders, subject to valid Bids being receia or
above the Issue Price.

In the event of the offer being oversubscrjlibd allotment shall be on a proportionate basiQualified
Institutional Bidders, Retails Individual BidderadaNon-Institutional Bidders (please refer to tleet®on
titted “Basis of Allotment” starting from page nb69 of this Prospectus).
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SECTION Ill: INTRODUCTION

This is only a summary and does not contain athrimfation that one should consider before invesimghe
Equity Shares offered by our Company. Investorsilshe@ad this entire Prospectus, including the infation

on the section titled “Risk Factors” beginning fropage no. x of this Prospectus and the sectidedtit
“Financial Statements” and related notes beginnifrgm page no. 88 this Prospectus before taking any
decision to invest in the Equity Shares offereddryCompany.

SUMMARY OF INDUSTRY
OVERVIEW OF THE INDIAN ECONOMY

The economy has experienced rapid growth in regests and according to the advance estimates eeldns
the Central Statistical Organization (CSO), realPGid factor cost grew by 9 per cent in 2007 ®8urce: CSO-
Press Note dated 30Vlay, 2008)

GDP at current market prices is projected at Rs93}602 Crores in 2007-08 by the Central Statiktica
Organization (CSO) in its advance estimates (AEGofss Domestic Product. Thus, in the current figear,
the size of the Indian economy at market exchaagewill cross US$ 1 trillion. At the nominal excige rate
(average of April-December 2007) GDP is projected¢ US$ 1.16 trillion in 2007-08. Per capita ineoat
nominal exchange rate is estimated at US$ 1,@urce: Economic Survey 2007-08)

GDP at factor cost at constant 1999-2000 pricesdgected by the CSO to grow at 8.7 percent in 200.7This
represents a deceleration from the unexpectedly dgrigwth of 9.4 per cent and 9.6 per cent, respegtiin the
previous two years. With the economy modernizirighglizing and growing rapidly, some degree of mall
fluctuation is to be expected. This was taken atoount while setting the Eleventh Five Year PROD{-08 to
2011-12) growth target of 9 per cent (both in thpraach paper and in the NDC approved plan). Gikerover
9 per cent growth in the last two years of the fdfive Year Plan it was argued that the Eleventie Fear
Plan target could be set at 10 to 11 per centfgey @ent had already been achieved. Maintaining/iroate at
9 per cent will be a challenge and raising it to @hgits will be an even greater on8o@rce: Economic Survey
2007-08)

There was acceleration in domestic investment anthg rates to drive growth and provide the resesifor
meeting the 9 per cent (average) growth target@ieventh Five-Year PlarS@urce: Economic Survey 2007-
08)

CABLE INDUSTRY IN INDIA

India’s growth story is so far impressive with GDRwing at the brisk pace of 9 percent; Infrastiretneeds
to grow at a similar level for sustaining this GB®wth. Power and Telecom network spread acrossabetry
form the critical infrastructure backbone of Indi@conomy. This infrastructure is undoubtedly deleebupon
the manufacturers of power cables and manufactufetslecom cables in the Indian cables industry. ok
today, the penetration levels of both power anecaih networks is rapidly increasing and so is #he-density
and per capita power consumption. This augurs feelthe suppliers of power cables and supplierelgcom
cables.

Apart from the power cables and telecom cablesiaimdable manufacturers are producing technoldgical
advanced specialty cables including instrumentatiables, process control cables, Low voltage etettr
power cables, rubber cables, control cables, whighused by the space, oil, gas, petrochemicatsljziers,
cement, steel, railways, medical, automotive, ed@its and many other core sectors of the Indiamewy.

The Indian Electrical cable industry is highly fragnted with large number of cable producers. Mdnhese
companies are small-scale cable producers, thdesnaf which are family-run operations which uke tnost
basic production equipments. There has been vaereli consolidation amongst the major players ia th
industry. The tendency of cable companies to groyamically, rather than by acquisition of compettaneans
that no dominant groups have emerged in the inglustr

Historically, the demand in the Electrical cabl@ustry has been characterized by its cyclical patt€he
sector witnessed sustained market depression dtivengeriod 1998-2003 and since then the industonithe
upswing. With infrastructure receiving priority ettion from the Government of India, constructipoywer and
telecom sectors are fast developing. This will givboost to the wire and cable industries in thar ieture
Annual average growth of the Wire and Cable indudtrring 2002-05 was approximately 5.6%. In 2003-04
the non-SSI sector has reported production of B88 kms, which was 7% higher than previous y&wurce:
Annual Reports of the Department of Industrial Ppland Promotion of the Ministry of Commerce and
Industry for the years 2004-05, 2005-06, 2006-0d 2007-08)
1
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In 2004-05 the non-SSI sector has reported prooluaif 7.40 lacs core kms; which was 11% lower ttien
previous year. In 2005-06 the non-SSI sector hpsrted production of 8.86 lacs core kms, showinglthg
growth of 19.65%. In 2006-07, the non-SSI secta teported production of 8.17 lacs core kms. Duthmy
year 2007-08 (up to December 2007) the reportedymtion was over 20.93 lacs core kr{Source: Annual
Reports of the Department of Industrial Policy armmotion of the Ministry of Commerce and Industnythe
years 2004-05, 2005-06, 2006-07 and 2007-08)

This growth pattern is likely to go on for next fgwars due to various favorable factors, such ageP&ector
reforms, growth in other infrastructure sectorghhjrowth rate of Indian economy etc.

The wire and cable industry is de-licensed andi@#égor automatic approval for Foreign Direct Istment up
to 100 per cent of the equity capital employed.idnexported wires and cables of value around R20175
Crores in 2006-07 against import of around Rs. 1&%Irores in the same perig&ource: Annual Reports of
Department of Industrial Policy and Promotion o&tMinistry of Commerce and Industry for the yedd®2
08).
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SUMMARY OF OUR BUSINESS

OVERVIEW

Our Company was incorporated as a public limitechgany in the year 1994 under the Companies Act6195
by Shri Bhanwar Lal Golchha, Shri Sunil Golchha &fdli Kamal Chand Golchha. The registered officewf
Company is situated at Goregaon, Mumbai and theufaaturing unit of our Company is located at Daman.
Komet Wire Industries Private Limited became a glibsy of our Company in 2002. In order to take aahage

of synergies existing in operations of both the panies, Komet Wire Industries Private Limited was
amalgamated with our Company w.e.f. April 1, 2004ursuance of the order of the Honorable High €oftir
Bombay dated October 7, 2005. Our Company wasallyitengaged in trading of cables and thereafter
diversified into manufacturing activities. The messs of our Company has grown considerably oveydiaes
and is presently one of the well-known cable mactuf&rs in India.

Over the years, we have expanded our product rangdénave added variety of cables in our produdedike
Industrial control cables, Hi-Tech data cablescBss control instrument signal cables, Thermocoeigiension
and Compensating cables, Computer application Bifitate networking cables, Digital data commurimat
cables, Specialty cables and Customized cablesh th& objective of moving up the value chain wenitfied
new opportunities and are now diversifying intodilieal Low Voltage Power cables on a major leflrsuant
to this objective we initiated a modernization cerpansion program in April 2007. We now intend éb-sp a
separate manufacturing unit for control cables amBn and a separate manufacturing unit for Eledttiow
Voltage Power cables at Silvassa apart from expgnaind modernizing manufacturing facilities at existing
unit at Daman.

At present, our Company manufactures cables uplt&'¥ for various applications covering most segtaef
users industries. We cater to a wide spectrum bfecasers in various industries like Power and tEiesad
Distributions and Transmission, Steel and Metaln€eat, Mines and Minerals, Petrochemicals and feeti,
Paper Mills and Fine chemicals, Hydrocarbon Prockwtustries, Software Technology IT Park and
Infrastructure.

Our Company is a regular supplier to many largepa@tes and well-known public and private sector
Undertakings. Our clients are from diverse indestand include large corporates such as Tata Rowrapany
Ltd (Sales amounted to 0.45% of total sales inRke06-07 and 0.36% of total sales in FY 07-08),i&ede
Industries Ltd (Sales amounted to 1.36% of totlssan the FY 06-07 and 1.48% of total sales in(G=¥08),
Grasim Industries Ltd (Sales amounted to 8.16%ot& tsales in the FY 06-07 and 2.56% of total saldsY
07-08), Bharat Aluminium Co. Ltd (Sales amounte®22% of total sales in the FY 07-08),Century Ehtc
(Sales amounted to 0.47% of total sales in FY OQ7-0&lspun Gujarat Stahl Rohren Ltd (Sales amoutded
1.35% of total sales in the FY 06-07 and 0.64%otdltsales in FY 07-08, Siemens Ltd (Sales amoutded
1.88% of total sales in the FY 06-07 and 0.43% awéltsales in FY 07-08), Sanghi Industries Ltd ¢éSal
amounted to 7.47% of total sales in the FY 06-0d 4190% of total sales in FY 07-08), Adani Agri listics
Ltd (Sales amounted to 0.34% of total sales inRe06-07 and 0.58% of total sales in FY 07-08),nkum
Controls India Pvt. Ltd (Sales amounted to 0.59%otdl sales in the FY 06-07 and 0.71% of totaésdh FY
07-08),Essar Constructions Ltd (Sales amountedd@’2 of total sales in the FY 06-07 and 4.86% tdltsales
in FY 07-08), J K Laxmi Cement (Sales amounted.&ty% of total sales in the FY 06-07 and 3.57% tdlto
sales in FY 07-08),Filatex India Ltd (Sales amodrtte4.76% of total sales in the FY 06-07 and 0.X8%otal
sales in FY 07-08), Siyarams Silk Mills Ltd (Salsounted to 0.24% of total sales in the FY 06-0F 248%
of total sales in FY 07-08),Essar Steel Ltd (Sale®unted to 31.85% of total sales in the FY 0640 233%
of total sales in FY 07-08), Alok Industries Ltda{€s amounted to 2.05% of total sales in FY 07Ex&ar
Power Ltd (Sales amounted to 3.83% of total satefFY 07-08).,Kalpatru Power Transmission Ltd (Sales
amounted to 0.50% of total sales in the FY 06-0F &37% of total sales in FY 07-08).,Gupta Syntisetitd
(Sales amounted to 1.80% of total sales in the 60T), Gas Authority of India Ltd (Sales amountedt42%
of total sales in the FY 06-07 and 0.29% of totdes in FY 07-08),Hindustan Lever Ltd (Sales amedrib
1.19% of total sales in FY 07-08), Hindustan Oipkbtation Ltd (Sales amounted to 2.88% of totaésdh FY
07-08), Hindalco Industries Ltd (Sales amounted.49% of total sales in FY 07-08) and others.

Our Company is BS EN 1SO 9001:2000 certified by, BEK and also IS 694:1990, IS: 1554:1988 Part B8L9
by Bureau of Indian Standards. The validities @&sth certifications are upto August 9, 2009, June@@9 and
June 21, 2009 respectively.
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OUR COMPETITIVE STRENGTHS

We believe the following are our core strengths.
Wide customer base and long term customer relatitps

We have a track record of providing quality calileur customers on a continuous and uninterrupsesis.
We have maintained excellent relationships with @ustomers, due to our ability to offer customized tailor
made products as per the design specificationsupfcbients. We receive repeat orders from our tdien
various sectors like Oil and Gas, Steel, Power,nGba, Cement, Fertilizer, Defence and Telecom €tar
strong relation with clients is one of the majaagens for our success over these years.

Our comparatively low cost of production

Due to our good relationship with our suppliers, ave able to purchase the raw materials at competiites
on a timely manner. Our well-defined raw materialiqy ensures that optimal quality of raw materigs
maintained. In order to keep the unit cost of puatidin low, we make continuous efforts to cut oustso
wherever possible; at the same time ensuring breatjtiality does not suffer. Our continuous effartseducing
costs as well as offering best quality productsupclients has helped us to establish a nameuiopducts in
the market.

Established and proven track record with high sergistandard

We are a well known cable manufacturing compangraff wide range of products. We are a regular lsaipp
of various types of custom made and standard cable®mpanies like Tata Power Company Ltd., Grasim
Industries Ltd., Reliance Industries Ltd., EssaeSt td., Essar Power Ltd., Siemens Ltd., Essars€octions
Ltd., J.K Laxmi Cement Ltd., Sanghi Industries Lt/elspun Gujarat Stahl Rohren Ltd., etc., Ourrgtie lies

in our impeccable track record of timely and quatieliverables, which enables us to withstand catitipn
and develop long lasting relations with our custsme

Extensively experienced promoters

Our Promoters have more than 20 years of experian¢be cable industry. Mr. Sunil Golchha, Managing
Director started his career in 1987 with M/s. Udyocables Private Limited a cable manufacturinpmany.
He is currently looking after the overall functiagiof our Company with special focus on businesgld@ment
and marketing. Mr. Kamal Chand Golchha startedowis proprietary firm in the name of M/s Kiran Sales
Corporation in the year 1987, which was into theibess of mining and minerals. He was also assatiatth
M/s ECI Cables Corporation. He is looking after thanufacturing facilities of our Company and ispassible
for the execution of orders on time. Mr. Bhanwal Galchha is giving guidance to our Company ontsgi
matters.

Wide product portfolio and ability to cater to dikse market requirements

Our Company provides an extensive range of povegrtral, instrumentation and specialty cables canfog to
Indian standards. We have continuously expandedmduct range and have added variety of cablemuin
product range like Industrial control cables, Hieledata cables, Process control instrument Sigahbles,
Thermocouple extension and compensating cables pGmmapplication Hi-Bit rate networking cablesgial
data communication cables, Low voltage power caligmcialty cables and Customized cables. Diversifi
product portfolio reduces the risk of slowdownlie business.

Good relations with workforce

Our Company has been maintaining good relationk thi¢ work force over the years, which has beenadne
the instrumental factors for our success. We kegpanork force satisfied and motivated by remunegathem
well and providing them with good working condition

Our excellent relationships with bankers and supgié

Our Company has enjoyed good relations with itskbes over the years. We started banking with United
Western Bank Limited (now IDBI Bank) in the Year9l® Over the years, our cash credit limit was dhise
Rs. 330 Lacs and Term Loan of Rs. 100 Lacs wastisaed and disbursed. We have received a sancfion o
Rs.1000 Lacs for the expansion plan. With thisttital exposure of IDBI Bank would be in the tuneRH.
1430 Lacs. We also enjoy good relations and a redde credit period from our suppliers.
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OUR BUSINESS STRATEGY

Our vision is to become a renowned and major catd@ufacturer by providing cost-effective and qualit
products for industrial as well as domestic usieréine with this vision, our strategy is to cafiita on our core
strengths and thus enhance the volume of our asiiMge intend to focus on our existing range ofipots
with specific emphasis on the following as a p&ur growth strategy:

To increase our scale of operation by undertakingreodernization cum expansion program

With the increased demand from our customers, vwadizezl the need for increasing our capacity by
modernizing our existing facilities and also bytiset up of two new production facilities for poweables and
control cables. With this view, we planned to maileg our existing facility at Daman (Unit 1) anct sg two
new facilities at Daman (Unit Il) and at Silvasdanit 111) for manufacture of control and power cesl
respectively.

We have already incurred cost of Rs. 271.45 lassutds modernization of existing unit. The modertioraof
the Unit No. | was completed by September 2008. detting up our Unit Il we have already acquireplat
located near to our existing Unit (Unit ) at Damdime construction work is in the final stage ofngetion
and the commercial production is expected to conmedry June 2009. We have also entered into an MU f
land admeasuring approx. 48,000 square meterdvasSa on June 27, 2008 for setting up of UnitTHe Unit

[l is expected to ready and the commercial prodnds expected to start in November 2009.

The following table shows the location of existemgd new units —

Units Location

Unit No. | (Expansion of existing Unit) Daman

Unit No. Il (New Unit for Control Cables)| Daman

Unit No. Ill (New Unit for Power Cables)| Silvassa

The schedule of the modernization cum expansiogrpro is expected to be as under —

Units | Commencement | Completion

I April, 2007 September, 2008
Il January, 2008 June, 2009

11 June, 2008 November, 2009

The proposed expansion will give us economies afesand ability to execute bulk orders. For mortaitte
please refer to section titled “Objects of the &san page no. 32 of this Prospectus.

To strengthen our relationships with existing clissand to develop relationships with new clients

Our Company has executed orders for various compagents like Reliance Industries Ltd., Tata Power
Company Ltd., Grasim Industries Ltd., Hindalco Istfies Ltd., Johnson Controls India Pvt. Ltd., Sang
Industries Ltd., Essar Constructions Ltd., Filabedia Ltd.etc. We will further consolidate and stgéhen our
relationship with existing clients by providing thewith quality products and at the same time wathsistently
develop new relations. The top ten clients of oamPany as per Sales Turnover in FY 2008 are asrunde

Sr. No. Name
1. Essar Steel Ltd.
Essar Power Ltd.
Essar Constructions Ltd.
Siemens Ltd. (Power Projects Division
Johnson Controls India Pvt. Ltd.
J K Laxmi Cement Ltd.
Sanghi Cement Ltd.
Grasim Industries Ltd.
Milan Electricals
Welspun India Ltd.

© © N~ WN

=
o

To continue focus on product development throughetant research and development
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Rishabhdev Technocable Limited

Our Company continues to focus on research andia@went as a core thrust of our business. We intend
continuously develop customized cables for ouramasts to satisfy their requirement. We believe tamts
research and development would enable us to reafs@ad of competition and also to help customerh wit
lower costs and enhance their efficiency. We atsmu$ on process improvements to bring down operaltio
costs and enhance the quality of products. Thrarmgn-house quality control and research and deveémt,
we have created our own knowledge database angr@viling new products to our customers. Our Corgpan
makes continuous efforts to apply modern technignaebe manufacturing process as a practice, irrotd
achieve better quality products.

To widen our portfolio across sectors

Our Company caters to various industries, which dwmdributed towards increasing our technical krioow
and range of products offered. We aim to continwerdifying our product line across various indigsty so as
to mitigate any sort of risk that may arise in fheire due to slowdown in any particular industry.

To strengthen our competitive position

Our Company intends to strengthen the competitiositiopn of our products by undertaking brand-buntgi
exercise. We would focus on providing quality produat competitive prices.

To make optimal utilization of resources

Our Company constantly endeavors to improve oudymtivity levels by optimum resource utilization,
improvement in manufacturing process, skill up-gtaah of our workers, modernization of machineries
achieve better asset turnover. We regularly analgae existing raw material procurement policy and
manufacturing processes to identify the areas dfidm@cks and timely correct the same. This hekpsnu
improving efficiency and putting resources to ogtimse.



Rishabhdev Technocable Limited
SUMMARY OF FINANCIAL INFORMATION

The following tables set forth summary of finandigiormation derived from our restated financiatsments as of
and for the Financial Years ended March 31, 2008522006, 2007, 2008 and for the period of nin@tm@nded
December 31, 2008. These financial statements Hwpen prepared in accordance with Indian GAAP, the
Companies Act, 1956 and the SEBI (DIP) Guidelined are presented in the section titled “Financtate3nents”

on page no. 88 of this Prospectus. The summaryndiah information presented below should be read in
conjunction with our restated financial statemertt® notes thereto and the section titled “Manageise
Discussion and Analysis of Financial Condition &webults of Operations” on page no. 111 of this potus.

Restated Summary of Assets and Liabilities

(Rs. in Lacs)
Particulars For the year ending March 31 For the
period of
9 months
ended
Dec. 31
2004 2005 2006 2007 2008 2008
Fixed Assets
Gross Block 58.62 200.05 261.16 338.98 632.B8 662102
Less: Depreciation 18.8y 36.49 48.09 59|89 834.76 6.610
Net Block 39.75 163.36 213.0Y 279.49 549.52 55b.4
Capital Work in progress 99.53 - 7.64 1072 170,88 52.41
Sub Total (A) 139.28 163.36 220.71L 289.31 720.5 n.8a
Investments (B) 80.39 - - . . -
Current Assets, Loans and Advances
Inventories 30.03 181.36 224.4% 257.29 485.[12 467197
Sundry Debtors 58.39 120.04 250.38 359.47 842.)79 1006496
Cash and Bank balances 418 191 .7 5.27 2B.22 14.42
Loans and Advances 66.11 30.p4 39|16 44.75 11p.45 52.71
Sub Total (C) 159.31 350.54 516.64 669.18 1466|158 1642.13
Sub Total (A+B+C) 378.98 513.9 737.3p 958.99 2187{08 2749.94
Less: Loans and Liabilities
Secured Loans 38.17 103.77 129.11 238.05 468.p2 441.6
Unsecured Loans - 14.76 11.03 3.56 378.0¢p 17.44
Current Liabilities and Provisions 3.46 28.48 16321 154.07 389.43 331.0p
Deferred Tax Liability 8.42 20.81 20.81 20.81 20j81 2081
Sub Total (D) 50.05 167.81 324.16 416.49 1254.9 813193
Net Worth (A+B+C-D) 328.93 346.08 413.19 54215 938.1 1,936.01
Represented by
Equity Share Capital 324.4p 324.42 333J71 381.86 9B6B  568.91
Reserves and Surplus 11.88 27)93 89.02 16p5.47 3¢5.35 650.3
Share Application Money : - - 721
Less: Miscellaneous Expenditure not written off |8 6.27 5.54 4.83 4.08 4p
Net Worth 328.93 346.08 413.19 542|5 930.1L8 193601
Details for Reserves and Surplus
General Reserve 3 3 3 3 3 3
Profit and Loss Account 8.3 2493 82.p2 162{47 362 647.3
Total 11.38 27.93 85.02 165.47 365.85 650.3




Rishabhdev Technocable Limited

Restated Statement of Profit & Loss Account

(Rs. In Lacs)
Particulars For the year ending March 31 For the period
of 9 months
ended Dec. 31
2004 2005 2006 2007 2008 2008
Income
Net sales 93.82| 346.21 910.61 1052.85 3108.04 3265.99
- Revenue From Sale of Manufactured Goods - 346.2910.61| 1052.85§ 3108.94 3265.99
- Revenue From Traded Products 93|82 - - - - -
Other Income 7.10 4.24 2.43 7.15% 23.26 18.06
Increase / (Decrease) in Stock (24.98) 42.34 79.4818.96) 107.42 (33.58
Total 75.95| 392.78 99247 1041.04 3239.63 3250.47
Expenditure
Raw Material consumed / Purchases 55.27 296.76  B22.7842.32| 2766.7( 2768.6/7
Employee Expenses 3.09 17.84 23|07 20.88 31.23 5530.
Manufacturing Expenses - 17.26 24.67 25(27 32.40 T34
Administration Expenses 7.55 24.90 26.51 1951 u0.5 41.58
Interest & Bank Charges 5.97 15.49 18,94 24.23 41.04 35.05
Depreciation 3.03 8.14 11.40 14.90 25.68 23.85
Preliminary Expenses W/off 0.8 0.73 0.73 0/73 0.73 0.00
Total 75.75| 381.11 928.0 947.84  2938.p8 2934.48
Net Profit before tax and extraordinary items 0.20 11.67 64.43 93.2( 301.35 315.99
Less: Provision for Taxation (Including for 0.74 5.52 7.34 12.74 3491 31.05
Current Tax, Deferred Tax & FBT)
Net Profit After Tax but before extraordinary (0.54) 6.16 57.09 80.46 266.44 284.04
items
Less — Extraordinary items - - - - - -
Net Profit after tax and extraordinary items (0.54) 6.16 57.09 80.46 266.44 284.94
Surplus from Previous Year 8.92 18.77* 2403 82.02162.47 362.36
Amount Available for Appropriation 8.38 24.93 82.02| 162.47 428.91 647.30
Appropriations:-
Dividend including Dividend Distribution Tax - - - - 66.56 -
(Interim Dividend)
Balance carried to Balance Sheet as surplus to 8.38 24.93 82.02 162.47 362.35 647,30
P/L

* The carry forward surplus of FY 2004-05 is incged due to the amalgamation of M/s Komet Wire Itrikes
Private Limited with the Company. Therefore the affirplus of FY 2003-04 is not matching with thé b/

surplus of FY 2004-05.
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Cash Flow Statement prepared from the Restated Fimial Statements

(®)]

(Rs. in Lacs)
Particulars For the year ending March 31 For a period
of 9 months
ended Dec.
31
2004 2005 2006 2007 2008 2008
A. CASH FLOW FROM OPERATING
ACTIVITIES: -
Net Profit before Tax and Extraordinary items 0.2011.67] 64.43 93.20 301.35 315.99
Adjustments for:-
Depreciation & Preliminary Exp. Written off 3.88 8.87 12.13 15.63 26.41 23.85
(Profit)/Loss on sale of Fixed Assets - (4.12) - 0.68 5.42 -
Profit/Loss on sale of Investments /Other Assets {0.18), - - - -
Interest Income (6.58) - (0.15)] (0.13)] (0.10) (0.45)
Interest Expense 5.97 15.49 18.94 24.23 41.04 35.05
Operating profit before working capital changes 3.4 31.73 95.35 133.60 374.11 374.44
Adjustments for changes in Working Capital:-
Decrease / (Increase) in Trade and Other Receivablg$.91) (25.59) (139.41) (117.12) (551.62 (201.50
Decrease / (Increase) in Inventories 24.9851.32) (43.10) (32.84) (227.83 17.15
Increase / (Decrease) in Trade & Other Payables 708 37.41 134.73 (9.16) 235.38 (58.35
CASH GENERATED FROM OPERATIONS (7.18)| (107.77 47.58 (25.52) (169.96 131.75
Direct Taxes paid / Provisions adjusted 0.74 5.52 7.34 12.74  34.91 31.05
CASH FLOW BEFORE EXTRAORDINARY (7.92) (113.28 40.24; (38.26) (204.87 100.70
ITEMS
Extraordinary items 0.38 13.71 - - - -
NET CASH FROM OPERATING ACTIVITIES (7.54) (99.57 40.24; (38.26) (204.87 100.70
(A)
B.CASH FLOW FROM INVESTING
ACTIVITIES:
Purchase Fixed assets (1.66)J41.90) (68.75) (89.68) (461.79 (411.26
Proceeds from Sale of Investments - 80.58 - - - -
Proceeds from Sale of Fixed Assets - 412 - 5.00 - -
Interest received 6.58 - 0.15 0.13 0.10 0.45
NET CASH (USED IN) /FROM INVESTING 492 42.79 (68.60) (84.55) (461.69 (410.81
ACTIVITIES (B)
C. CASH FLOW FROM FINANCING
ACTIVITIES:
Proceeds of call money on Share Capital - - 9.29 48.15 187.05 -
Proceeds of Share Application Money - - - - - 721.00
Proceeds of Loans from Banks 11148 65.600 25.34 108.93 230.58 (24.03
Proceeds / (Repayment) of Unsecured Loans 14.76  (3.73)] (7.47)| 374.48 (360.60
Dividend Paid (Including Tax thereon) - - - -| (66.56 -
Interest & Finance Charges Paid (5/97]15.49) (18.94) (24.23) (41.04 (35.05
NET CASH (USED IN) /FROM FINANCING 5,51 64.87 1197, 125.39 684.51 301.33
ACTIVITIES (C)
D.Net increase/(decrease) in cash & ca 2.90 8.10, (16.40) 2.57 17.95 (8.79)
equivalents (A+B+C)
Cash and cash equivalents at the beginning of taig ye 1.88 11.00 19.10 2.70 5.27 23.22
Cash and cash equivalents at the end of the year 8| 4.719.10 2.70 5.27 23.22 14.43
Net Increase/(Decrease) in cash & cash equivale 2.90 8.10, (16.40) 2.57 17.95 (8.79)




Rishabhdev Technocable Limited

THE ISSUE

Issue of our Equity Shares:

90,00,000 Equity Shafésmce Value of Rs. 10/- each

Of which:

Promoters Contribution:

21,45,500 Equity SharesFate Value of Rs. 10/- eaq
constituting 23.84% of this Issue

And

Net Issue:

68,54,500 Equity Shares of Face Valu®so10/- each

Comprising

Qualified Institutional Buyers Portion:

Not more than 34,27,250 Equity Shares of Face Vaiugs.
10/- each, constituting not more than 50% of the INsue
(allocation on a proportionate basis) of which, 11370 Equity
Shares of Face Value of Rs. 10/- each will be alsésl for
allocation to Mutual Funds and balance for all QiBduding
Mutual Funds.

Non-Institutional Portion:

Not less than 10,28,1H#§uity Shares of Face Value of R
10/- each, constituting not less than 15% of the Iskue that
will be available for allocation to Non-InstitutiahBidders on
a proportionate basis.

Retail Portion:

Not less than 23,99,075 Equity 8kdface Value of Rs. 10
each, constituting not less than 35% of the Natdghat will
be available for allocation to Retail IndividualdBiers on 3
proportionate basis.

Equity Shares outstanding prior to the Issu

e: 5&@YEquity Shares of Face Value of Rs. 10/- each

Equity Shares outstanding post Issue

1,46,89,100F8hares of Face Value of Rs. 10/- each

Use of proceeds by our Company:

Please refer tboretitled “Objects of the Issue” startin

from page no. 32 of this Prospectus for additianfarmation.

Note: In the case of over-subscription in all catégs, not more than 50% of the Net Issue shadllledted on a
proportionate basis to Qualified Institutional Brgjeof which 5% shall be available for allocation a

proportionate basis to Mutual Funds only, a

nd #reaining QIB portion would be available for alldoaton a

proportionate basis to all QIB bidders, includingitMal Funds. Not less than 15% of the Net IssuRublic
shall be available for allocation on a proportienbasis to Non-Institutional Bidders and not lésemt35% of
the Net Issue shall be available for allocationaoproportionate basis to Retail Individual Biddessbject to
valid Bids being received at or above the IssueePtnder- subscription, if any, in any categorguid be met
with spill over from other categories at the sakerktion of our Company in consultation with thelBvs and
the Co-BRLM. For more information, please refettte Chapter titled “Issue Procedure” starting froage no.

150 of this Prospectus.
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Rishabhdev Technocable Limited

GENERAL INFORMATION

Our Company was incorporated as Rishabhdev Techi®damited on November 24, 1994 under the
Companies Act, 1956 with its registered office ai. M, R.N.P House, Azad Road, Extension Gundavali,
Andheri (East), Mumbai - 400 069. The registerditefof our Company was shifted to Unit No. 53, Ekor,

Jagat Satguru Industrial Estate, Vishveshwar N&yad, Goregaon (East), Mumbai — 400 063 which és th
present registered office w.e.f. February 15, 2008.

Registered Office and Corporate Office

Rishabhdev Technocable Limited

Unit No. 53, f' Floor, Jagat Satguru Industrial Estate,

Vishveshwar Nagar Road, Goregaon (East),
Mumbai — 400 063

Tel.: 022 — 2876 9059

Fax: 022 - 2877 1669

Website: www.rtclcables.com

E-mail: fpo@rtclcables.com

Company Secretary and Compliance Officer: Mr. Rarnaanyal

Corporate Identification Number: CIN No. L31300MH1994PLC083244

Registration Number: 11-83244
Address of Registrar of Companies
Registrar of Companies, Maharashtra
100, Everest, Marine Drive,

Mumbai - 400 002

Our Board of Directors

Name, Designation, Occupation and DIN Age Address
(Years)

Mr. Sunil Golchha 39 Flat 301, B-Wing, Gokul Heights, Thakur
Chairman and Managing Director Complex, Kandivli-East, Mumbai — 400 101
Occupation: Business
DIN: 00318899
Mr. Kamal Chand Golchha a7 302, B-Wing, Gokul Heights, Thakur Complex,
Wholetime Director Kandivli-East, Mumbai - 400 101
Occupation: Business
DIN: 00318953
Mr. Amla Prasad Mishra 57 Mulgaon Dongree, Jagwanti Muse Rajbahadur
Independent Director Chawl, Room No. 5 Old Ashram Road, MIDC,
Occupation: Service Opp. Meltron, Andheri, Mumbai- 400 093
DIN: 02254272
Mr. Ashok Kumar Khanjanchi 45 302-A, Poonam Darshan Apartment Navghar
Independent Director Road, Bhayander (East), Thane - 401 105
Occupation: Profession
DIN: 01532044
Mr. Prakash Santoshchandra Jain 49 H-71, Gautam Apartment, Gunjan Are¥,RBoor,
Independent Director GIDC, Vapi, Valsad, Gujarat — 396 195
Occupation: Business
DIN:01373465
Mr. Sunil Vayalambron Adiyeri 50 B-6, Park Bay, CST Road, Vidyanagari, Mumbal

Independent Director
Occupation: Service
DIN: 02264588

400 098

For further details of our Directors, please seediction titled “Our Management” beginning on page75 of

this Prospectus.
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Company Secretary and Compliance Officer

Mr. Ranabir Sanyal

Rishabhdev Technocable Limited

Unit No.53, £' Floor, Jagat Satguru Industrial Estate,
Vishveshwar Nagar Road, Goregaon (East),
Mumbai — 400 063

Tel.: 022-2876 9059

Fax:022-2877 1669

E-mail: fpo@rtclcables.com

Investors can contact the Compliance Officer inecaany pre-issue or post-issue related problesush as
non-receipt of letters of allotment, credit of d&fem Equity Shares in the respective beneficiargoaats and
refund orders.

Book Running Lead Managers

IDBI Capital Market Services Limited PL Capital Markets Private Limited

5" Floor, Mafatlal Centre 3rd Floor, Sadhana House, 570 P.B. Marg,
Nariman Point, Mumbai - 400 021 Worli, Mumbai - 400 018

Tel: +91-22-6637 1252/56 Tel.: +91-22-6632 2221/22

Fax: +91-22-2283 8782 Fax: +91-22-6632 2229

Website: www.idbicapital.com Website: www.plindia.com

E-mail: rtcl.ipo@idbicapital.com E-mail: rishabhdevipo@plindia.com

Investor Grievance ID: redressal@idbicapital.com Investors Grievance Id: redressal@plindia.com
Contact Person: Mr. Piyush Bansal / Ms. Menka Ji@ontact Person: Mr. Ajesh Dalal / Ms. Sonali Jain
SEBI Registration No: INM000010866 SEBI Registration No: INM000011237

Co- Book Running Lead Manager

Ashika Capital Limited

1008, 18' Floor, Raheja Centre, 214, Nariman Point,
Mumbai — 400 021

Tel: +91- 22 6611 1700

Fax: +91- 22 6611 1710

Email: mbd@ashikagroup.com

Investor Grievance ID: mbd@ashikagroup.com
Website: www.ashikadirect.com

SEBI Registration No.: INM00010536

Contact Person: Mr. Nithin Kanuganti

Syndicate Member(s)

Prabhudas Lilladher Private Limited Ashika Stock Broking Limited

3rd Floor, Sadhana House, 570 P. B. Marg, Worli, | 1008, 18 Floor, Raheja Centre, 214, Nariman Poin
Mumbai — 400 018 Mumbai — 400 021

Tel: +91- 22 6632 2222 Tel: +91- 22 6611 1706

Fax: +91- 22 6632 2229 Fax: +91- 22 6611 1710

Email: rishabhdev@plindia.com Email: ipo@ashikagroup.com
Website: www.plindia.com Website: www.ashikadirect.com
Contact Person: Mr. Manish Bhatt Contact Person: Ms. Sweta Jain
Guiness Securities Limited Mangal Keshav Securities Limited
Shop no.5, Rizvi Nagar, S.V. Road, Milan Subway,| 501, Heritage Plaza,

Santacruz (W) Opp. Indian Oil Nagar, Andheri (W),
Mumbai - 400 054 Mumbai — 400 053

Tel: +91- 22 32096452 Tel: +91- 22 30687999

Fax: +91- 22 26120035 Fax: +91- 22 66790535

Email: info@guinessonline.net Email: ipo@mangalkeshav.com
Website: www.16anna.com Website: www.mangalkeshav.com
Contact Person: Mr. Soumitro Chakraborty Contact Person: Ajay Shah
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Legal Advisors to the Issue

M/s. Kanga and Company

Advocates & Solicitors

Readymoney Mansion, 43, Veer Nariman Road,
Mumbai — 400 001

Tel: +91-22-6633 2288/6623 0000

Fax: +91-22-6633 9656/6633 9657

E-mail: dhaval.vussonji@kangacompany.com
Contact Person: Mr. Dhaval Vussoniji

Registrar to the Issue

Mondkar Computers Private Limited

25, Shakil Niwas, Opposite Satya Sai Baba Temple,
Mahakali Caves Road, Andheri (East),

Mumbai - 400 093

Tel: +91-22-2820 7203 - 05, 2825 7641

Fax: +91-22-2820 7207

Website: www.mondkarcomputers.com

E-Mail: info@mondkarcomputers.com

Investor Grievance ID: rtcl_ipo@mondkarcomputensico

Contact person: Mr. Ravindra Utekar
SEBI Registration No: INRO00000114

Bankers to the Issue and Escrow Collection Banks

ICICI Bank Limited

Capital Markets Division, 30, Mumbai Samachar
Marg, Fort,

Mumbai — 400 001

Tel: +91- 22- 3043 7017

Fax: +91- 22- 3043 7275

Email: venkataraghavan.t@icicibank.com
Website: www.icicibank.com

Contact Person: Venkataraghavan T A

HDFC Bank Limited

HDFC Bank House,

Senapati Bapat Marg, Lower Parel (West)
Mumbai — 400 013

Tel: +91- 22- 6657 3746

Fax: +91- 22- 2270 0024

Email: deepak.rane@hdfcbank.com
Website: www.hdfcbank.com

Contact Person: Mr. Deepak Rane

Axis Bank Limited

Sai Heritage, Tilak Road,

Near Balaji Temple,

Ghatkoper (E),

Mumbai — 400 077

Tel: +91 22 2514 3526

Fax: +91 22 2514 1600

Email: anil.shinde@axisbank.com
Website: www.axisbank.com
Contact Person: Mr. Anil Shinde

IDBI Bank Limited

Cash Management Services, 224-A Wing, Mittal
Court, Nariman Point,

Mumbai — 400 021

Tel: +91 22 6658 8266

Fax: +91 22 6658 8130

Email: nitin.rokhade@idbi.co.in

Website: www.idbibank.com

Contact Person: Mr. Nitin Rokhade

Brokers to the Issue

All members of recognized Stock Exchanges wouléllggble to act as brokers to the Issue.

Auditors

M/s. Bharat J. Rughani & Co

4, Shree Dutt Apartment, Below Dr. Savla Hospital,
Kisan Road, Malad (West),

Mumbai - 400 064

Tel: +91- 22- 2881 8687

Fax: +91- 22-2817 1885

E-mail: rughanibharat@yahoo.co.in

Contact person: Mr. Bharat J. Rughani
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Monitoring Agency

As per clause 8.17.1 of the SEBI DIP Guidelinesnitooing agency is required to be appointed in dhse
public issue size exceeds Rs. 50,000 lacs. Sinceroposed Issue size will not exceed Rs. 50,006, lae do
not propose to appoint a monitoring agency.

Appraising Entity
Our project has not been appraised by any entiagency.
Bankers to our Company

IDBI Bank Limited

3 and 4, Vijay Apartment, Ceaser Road, Amboli,
Andheri (West),

Mumbai - 400 056

Tel: +91-22 - 2677 2084

Fax: +91- 22 - 2677 2084

Email: pr.revankar@idbi.co.in

Contact Person: Mr. P.R.Revankar

Self Certified Syndicate Banks
As on date following banks are registered with SEBIcollection of ASBA forms -

. Corporation Bank Limited

. ICICI Bank Limited

. HDFC Bank Limited

. State Bank of India

. Union Bank of India

. IDBI Bank Limited

. AXIS Bank Limited

. Kotak Mahindra Bank

. State Bank of Bikaner & Jaipur
10. Bank of Baroda

11. Punjab National Bank

12. YES Bank

13. Citi Bank

14. Bank of India

15. State Bank of Hyderabad
16. HSBC Limited

17. Vijay Bank

18. State Bank of Travancore
19. Bank of Maharashtra

O©CO~NOOTAWNPF

Further to the above mentioned list of banks, ladise banks registered with SEBI time to time shatl as
SCSBs for this Issue. Investors are requestedio ttee SEBI website for updated list of SCSBs.

Statement of Inter-se Allocation of Responsibilitie for the Issue

The responsibilities and co-ordination for vari@asivities in this Issue are as under:

Activities Responsibility Co-ordinator

Capital structuring with relative components anahfalities. IDBI CAPITAL/ IDBI CAPITAL
PLCM

Due diligence of Company’s operations/ managemleusiness IDBI IDBI CAPITAL

plans/ legal etc. Drafting and design of Draft Re@rring] CAPITAL/PLCM
Prospectus, Red Herring Prospectus and of stat
advertisement including memorandum containing salieatures
of the Prospectus. The BRLM shall ensure compliangth
stipulated requirements and completion of presdrifmemalities
with the Stock Exchanges, RoC and SEBI, includinglization
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Activities Responsibility Co-ordinator
of Prospectus and RoC filing.
Drafting and approval of all statutory advertisetsen IDBI IDBI CAPITAL
CAPITAL/PLCM
Issue Marketing PLCM/ ACL ACL

» Preparation and finalization of the road-show pmestéon,

» Preparation of FAQs for the road-show team, and

 Approval of all non-statutory advertisement inchgl
corporate advertisements

Appointment of other intermediaries: Printers ardivértisemen IDBI IDBI CAPITAL
Agency and Registrar CAPITAL/PLCM

Retail / HNI marketing strategy which will covernang othe PLCM/ACL ACL
things

e Finalizing centers for holding conferences for ke etc

e Formulating media, marketing and, Public Relatistnategy;

e Follow-up on distribution of publicity and Issueraterial
including Bid cum application forms, Red HerringpBpectug
and deciding on the quantum of the Issue material,

» Finalizing collection centers.

Institutional marketing of the Issue, which will var, among PLCM/ACL ACL
other things
» Finalizing the list and division of investors fone to one

meetings;
* Finalizing road show schedule and investor mee

schedules.
Co-ordination with stock exchanges for book buitdisoftware PLCM/ACL ACL
bidding terminals and mock trading.
Managing the book and finalization of Pricing innealtation PLCM/ACL ACL
with our Company.
The Post-Issue activities for the Issue will inkssential folloy PLCM/ACL ACL

up steps, which include finalizing basis of allotrhéweeding ou
of multiple applications, the listing of instrumerdnd dispatch ¢
certificates and dematerialized delivery of shavéh the various
agencies connected with the work such as the Rargsto the
Issue and Bankers to the Issue and the bank hgndéifund
business. The Co-BRLM shall be responsible for Bnguthat
these agencies fulfill their functions and enable idischarge thi
responsibility through suitable agreements with@oenpany.

The designated BRLMs or the Co-BRLM shall be resjida for ensuring that these agencies fulfill thei
functions and enable them to discharge this resipitits through execution of suitable agreementshwour
Company.

Credit Rating

As the Issue is of Equity Shares, credit ratingdsrequired.

IPO Grading

The Equity Shares of our Company are listed on B&EJSE. Therefore, this being a further publiaéssf
Equity Shares, grading is not required.

Trustees
As this Issue is of Equity Shares, the appointnoétustees is not required.
Book Building Process

Book building, with reference to this Issue, refarghe process of collection of Bids, on the badithe Red
Herring Prospectus within the Price Band. The IS2tiee is fixed after the Bid/Issue Closing Date.

The principal parties involved in the Book BuildiRgocess are:

¢ Our Company;
15
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e Book Running Lead Managers;

e Co-Book Running Lead Manager;

e Syndicate Members who are intermediaries registesitd SEBI or registered as brokers with BSE and
eligible to act as underwriters. The Syndicate Merslare appointed by the BRLMs or the Co-BRLM.

* Reqgistrar to the Issue;

» Escrow Collection Bank(s) and

« Self Certified Syndicate Banks

The SEBI (DIP) Guidelines has permitted an issueeaafurities to the public through 100% Book Buigdin
Process, wherein up to 50% of the Net Issue skalivailable for allocation to QIBs on a proportitnbasis
out of which 5% shall be available for allocation a proportionate basis to Mutual Funds only, amel t
remainder of the QIBs portion shall be available ddocation on a proportionate basis to all QIBgluding
Mutual Funds, subject to valid Bids being receiatdr above the Issue Price. Further, not less 16&f of the
Net Issue shall be available for allotment to Nostitutional Bidders and not less than 35% of tlet Nsue
shall be available for allotment to Retail IndivadiBidders on a proportionate basis, subject ta\gids being
received at or above the Issue Price.

In accordance with SEBI (DIP) Guidelines, QIBs aot allowed to withdraw their Bid(s) after the Bidsue
Closing Date. In addition, QIBs are required to d#&p Margin Amount upon submission of their Bid and
allocation to QIBs will be on a proportionate basgier further details please see the section titBassic terms

of the Issue” on page no. 144 of this Prospectus.

Our Company will comply with the SEBI (DIP) Guidadis and any other ancillary directions issued bBISE
for this Issue. In this regard, our Company hasoappd BRLMs and the Co-BRLM to manage the Issuktan
procure the subscriptions to the Issue.

The process of book building under the SEBI (DIRjid&lines is subject to change. Investors are advie
make their own judgment about an investment thrahghprocess prior to submitting a Bid in the kssu

Investors should note that Equity Shares would belltted to all successful Bidders only in demateridzed
form. Bidders will not have the option of getting Alotment of the Equity Shares in physical form. The
Equity Shares on Allotment shall be traded only irnthe dematerialized segment of the Stock Exchanges.

Steps to be taken for bidding:

1. Check eligibility for bidding (please referttte section titled “Issue Procedure - Who Can Rid’page no.
150 of the Red Herring Prospectus);

2. Ensure that the Bidder has a demat accounttendemat account details are correctly mentioneithé
Bid-cum-Application Form/ASBA Form, as applicable;

3. Ensure that Bidder discloses the Permanentux@dNumber in the Bid cum Application Form or th8BA
Form, irrespective of the amount for which appii@at bid is made;

4. Ensure that the Bid-cum-Application Form/ASBArf is duly completed as per instructions givethie
Red Herring Prospectus and in the Bid-cum-Applaafrorm /ASBA Form, as applicable.

lllustration of book building and price discovery process
(Investors should note that the following is solieythe purpose of illustration and is not specifi the Issue)

The bidders can bid at any price within the priaadh For instance, assume a price band of Rsi®&®s. 72/-
per equity share, issue size of 5,400 equity sharek receipt of five bids from the bidders. A griagh
representation of the consolidated demand and primeld be made available at the website of the BSE
(www.bseindia.comand NSE (www.nseindia.conduring the bidding period. The illustrative boak set forth
below shows the demand for the equity shares ofoampany at various prices and is collated frons fiidm
various investors.

Bid Quantity |Bid Price (Rs.)| Cumulative Quantity | Subscription
1,500 72 1,500 27.78%
3,000 69 4,500 83.33%
4,500 66 9,000 166.67%
6,000 63 15,000 277.78%
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| 7,500 | 60 | 22,500 |  416.67%)

The price discovery is a function of demand atouasibid prices. The highest price at which our Camypis
able to issue the desired quantity of equity shardbhe price at which the book cuts off, i.e., B&/- in the
above example. Our Company, in consultation withBiRLMs and the Co-BRLM will finalize the issue qwi
at or below such cut off price, i.e., at or below. B6/-. All valid bids at or above this Issue Brand cut-off
bids from Retail Bidder(s) will be considered ftloaation in the respective categories.

BID/ISSUE PROGRAMME

BID/ISSUE OPENS ON JUNE4, 2009
BID/ISSUE CLOSES ON JUNEY, 2009

Bids and any revision in Bids shall be acceptatly between 10 a.m. and 3 p.m(Indian Standard Time)
during the Bidding Period as mentioned above athidding centres mentioned on the Bid-cum-Applimati
Form and will be uploaded till such time as peredttby the BSE/NSE. Bidding will not take place on
Saturdays, Sundays and Public Holidays.

Due to limitation of time available for uploadiriget Bids on the Bid/Issue Closing Date, the Biddeesadvised
to submit their Bid one day prior to the Bid/IsDi@sing Date and in any case not later than 1.p9%)(on the
Bid/Issue Closing Date. Bidders are cautioned éharger number of bids are received on the Bidédsgosing
date. In the past some of public issue, some Bad® Imot been upload due to lack of sufficient timepload;
such Bids that can not be upload will not be coergd for allocation under the Issue. Bids will lbeepted only
on business days and during the business/workingstepecified herein

Our Company has decided the Price Band from Rs.t89Rs. 33/- per Equity Share of Face Value R¢: 10
each in consultation with the BRLMs and the Co-BRLM

Our Company reserves the right to revise the Maed during the Bidding Period in accordance wiEBS
Guidelines. The cap on the Price Band should nabde than 20% of the floor of the Price Band, tlee floor
price of the revised price band can move up or dimithe extent of 20% of the floor of the price Ban

In case of revision in the Price Band, the Biddisgiie Period will be extended for three workingslafter
revision of Price Band subject to the total Biddiague Period not exceeding 10 working days. Arysien in
the Price Band and the revised Bidding/Issue Peiapplicable, will be widely disseminated by fification
to the BSE, by issuing a press release, and aldndigating the change on the web sites of the BR| Mo-
BRLM and at the terminals of the Syndicate Members.

Withdrawal of the Issue

Our Company, in consultation with the BRLMs and theCo-BRLM, reserves the right not to proceed with
the Issue at any time including after the Issue Cking Date, until final Allotment of the Equity Shares in
the Issue, without assigning any reason therefor.

In the event of withdrawal of the Issue anytime akr Issue Opening Date, our Company will forthwith

repay, without interest, all monies received from lie applicants in pursuance of the Red Herring
Prospectus. If such money is not repaid within 8 dg after our Company became liable to repay it i.e.
from the date of withdrawal, then our Company, andevery Director of our Company who is an officer in
default shall, on and from such expiry of 8 days, dliable to repay the money, with interest at theate of

15% per annum on application money.

Underwriting Agreement

Our Company has entered into a firm Underwritingegggnent on May 11, 2009 with the BRLM'’s, the Co
BRLM and Syndicate Members in respect of 68,54,EQ0Qity Shares being the shares proposed to bedissue
through this FPO to the Public (“Net Issue to tlublR"). Details of the Underwriters and the numbéEquity
Shares underwritten by them are as under:

Name and Address of the Underwriters Number of Equity Amount Underwritten
Shares Underwritten (Rupees in lacs)
IDBI Capital Market Services Limited 86,210 * 28.45*

5th Floor, Mafatlal Centre, Nariman Point,
Mumbai — 400 021
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(in the capacity of a Book Running Lead Manage
Tel: +91-22-6637 1252/56

Fax: +91-22-2283 8782

Website: www.idbicapital.com

E-mail: rtcl.ipo@idbicapital.com

Contact Person: Mr. Piyush Bansal / Ms. Menka

Jha

PL Capital Markets Private Limited
3rd Floor, Sadhana House, 570 P.B. Marg, W
Mumbai 400 018
(in the capacity of a Book Running Lead Manage
Tel.: +91-22-6632 2221/22

Fax: +91-22-6632 2229

Website: www.plindia.com

E-mail: rishabhdevipo@plindia.com
Contact Person: Mr. Ajesh Dalal / Ms. Sonali Jail

orli,

r

L

1,17,560

38.80

Ashika Capital Limited

1008, Raheja Centre, 214, Nariman Point,
Mumbai — 400 021

(in the capacity of a Co-BRLM)

Tel: +91- 22 6611 1700

Fax: +91- 22 6611 1710

Email: mbd@ashikagroup.com

Website: www.ashikadirect.com

Contact Person: Mr. Nithin Kanuganti

1,07,730

35.55

Prabhudas Lilladher Private Limited
3rd Floor, Sadhana House, 570 P.B. Marg, W
Mumbai 400 018

(in the capacity of a Syndicate Member)
Tel: +91- 22 6632 2222

Fax: +91- 22 6632 2229

Email: rishabhdev@plindia.com

Website: www.plindia.com
Contact Person: Mr. Manish Bhatt

rli,

20,25,000

668.25

Ashika Stock Broking Limited

1008, Raheja Centre, 214, Nariman Point,
Mumbai — 400 021

(in the capacity of a Syndicate Member)
Tel: +91- 22 6611 1706

Fax: +91- 22 6611 1710

Email: ipo@ashikagroup.com

Website: www.ashikagroup.com

Contact Person: Ms. Sweta Jain

20,00,000

660.00

Mangal Keshav Securities Limited

501, Heritage Plaza,

Opp. Indian Oil Nagar, Andheri (W),
Mumbai — 400 053

(in the capacity of a Syndicate Member)
Tel: +91- 22 30687999

Fax: +91- 22 66790535

Email: ipo@mangalkeshav.com
Website: www.mangalkeshav.com
Contact Person: Ajay Shah

16,00,000

528.00

Guiness Securities Limited

Guiness House, 18, Deshapriya Park Road,
Kolkata 700 026

(in the capacity of a Syndicate Member)
Tel: +91- 22 32096452

Fax: +91- 22 26120035

Email: info@guinessonline.net

Website: www.16anna.com

Contact Person: Mr. Soumitro Chakraborty

9,18,000

302.94

TOTAL

68,54,500

2261.99
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* In compliance with the requirements of Clausés%and 8.11.2 of the SEBI (DIP) Guidelines, IDBipial
has underwritten at least such number of Equity&has will enable it to meet the requirement afartaking
an underwriting obligation, being a sum of Rs. &8sl

The above-mentioned number of shares underwrits®e been agreed and finalized between our Compathy a
the Underwriters pursuant to the Underwriting Agneat dated May 11, 2009.

In the opinion of our Board of Directors, the BRLMad the Co-BRLM (based on a certificate given Hoy t
Underwriters), the resources of all the above noaetii Underwriters are sufficient to enable therdisgharge
their respective underwriting obligations in fullll the above-mentioned Underwriters are registevéti SEBI
under Section 12(1) of the SEBI Act or registeredbeokers with stock exchange(s). The above Undiémgr
Agreement dated May 11, 2009 has been acceptdwetBdard of Directors.

The principle terms of the Underwriting Agreemeatati May 11, 2009 are given below:
DEFINITIONS:

“Devolved Shares”shall mean the Minimum Subscription minus the ¥#&ids received as on the Bid Closing
Date.

“Devolvement” shall mean the subscription, or as the case magrbeurement of subscription to the extent of
the Devolved Shares.

“Direct Subscription” shall mean such number of shares for Valid Bid¢s) are received in Bid cum
Application Form(s) which do not bear the stampaioy Syndicate Member.

“Minimum Subscription” shall mean the aggregate of 90% of the Net Issibdic.

“Underwriters Devolved Shares” shall mean the number of shares for which the wwiter shall procure
subscription and/or make the applications to pwehsuch number of Equity Shares as is the differenc
between the number of shares/ amount specifieelation to such underwriter in Section 5.1 of thiggeement

as reduced by:

(@) 10% of the number of shares specified in the saicti® 5.1 (in order to give effect to the necessit
receiving Valid Bids only for the Minimum Subsciigm) and

(b) Valid Bids procured by such Underwriter (includibyg its respective sub-syndicate members) being such
Bids in respect of which the whole of the amountaiide thereunder has been received and

(c) Valid Bids received through Direct Subscription,igthwill be allocated among the Underwriters in the
ratio of their underwriting commitment of such Undgter stated in Section 5.1 of this Agreement.

“Underwriting Liability” shall mean an amount equal to the Underwritersolyed Shares multiplied by the
minimum price (floor price) in the Price Band.

“Valid Bids” shall mean such bids in respect of which the wibbkhe amount due and payable thereunder has
been received and which are not rectified for agson technical or otherwise and in respect of hwvhltthe
shares bid for may be allotted if the issue isawarsubscribed.

Underwriting:

The Company hereby confirms that it has allocateof ahe Equity Shares aggregating to Net IssuBublic to
Bidders procured by the Underwriters. Out of thealtoumber of equity shares forming “Net Issue tblR”,
the underwriters have undertaken that they respdygtunderwrite (as and by way of firm underwritjrgnd
subscribe to the equity shares to the extent spddikereinafter:-

1. IDBI Capital shall underwrite to the extent of iimderwriting obligation that is 86,210 Equity Share
aggregating to Rs. 28.45 lacs;

2. PLCM shall underwrite to the extent of its undetimg obligation that is 1,17,560 Equity Shares
aggregating to Rs. 38.80 lacs

3. ACL shall underwrite to the extent of its underwdt obligation that is 1,07,730 Equity Shares
aggregating to Rs. 35.55 lacs

4. PLPL shall underwrite to the extent of its undetwg obligation that is 20,25,000 Equity Shares
aggregating to Rs. 668.25 lacs

5. ASBL shall underwrite to the extent of its undetimg obligation that is 20,00,000 Equity Shares
aggregating to Rs. 660.00 lacs

19



Rishabhdev Technocable Limited

6. MKSL shall underwrite to the extent of its undemwg obligation that is 16,00,000 Equity Shares
aggregating to Rs. 528.00 lacs

7. GSL shall underwrite to the extent of its underingtobligation that is 9,18,000 Equity Shares aggtiag
to Rs. 302.94 lacs

Each of the Underwriters hereby confirms to the @any and the other Underwriters that, to the exbérhe
Bids procured by it in its capacity as a membethef Syndicate (including Bids procured by its resipe sub-
syndicate members) in the Issue, each such Underwtiall only be responsible for ensuring comptetf the
subscription in respect of such Bids, includingueimgy full payment of the Issue Price in respecthe Issue
Shares for which such Bids are made, in the masetegiorth in this Section 5.

In the event that the Valid Bids received on thd Blosing Date are for an amount of less than th&rivum
Subscription, the Registrar in consultation wite 8RLM’s shall compute the Underwriting Liabilityapable
by each Underwriter and the Registrar shall sendtice to the concerned Underwriter(s) seeking pantnof
the Underwriting Liability.

In the event one or more Bidders procured by anyhef Underwriters (or their respective sub-syndicat
members) defaults in the performance of its obiligetin respect of the Issue, including but noitkah to:

» the default in full and timely payment of the Isdeece in respect of the Shares for which the
Bidder has placed a Bid and received allocatiorgpect of such Bid; or

« the withdrawal of a Bid, in respect of which arpalition of Shares has been made, by the Bidder
prior to allotment of the Shares subscribed by Ridder;

The Underwriter, as applicable, shall be requiegay or cause the payment of the Issue Pricesipexd of
such Shares immediately upon receipt of the noéfarred to above.

A copy of the Underwriting Agreement is availabde inspection as a Material Contract.
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CAPITAL STRUCTURE

Our Equity Share capital before the Issue and afitng effect to the Issue, as at the date ohdjliof this

Prospectus with RoC, is set forth below:

(Rs., excelpare data)

Aggregate value| Aggregate value
at Face Value at Issue Price
A. | Authorized equity share capital
1,50,00,000 Equity Shares of Face Value of Rs.ddXh 15,00,00,000/-
B. | Issued, subscribed and paid-up equitghare capital before
the Issue
56,89,100 Equity Shares of Rs. 10/- each fullidpg before 5,68,91,000/-
the Issue
C. | Presentissue in terms of this Prospectus
90,00,000 Equity Shares of Rs. 10/- each 9,000010, 29,70,00,00(
Out of which:
(i) Promoters’ Contribution
21,45,500 Equity Shares of Rs. 10/- each 2,14,55,000/- 7,08,01,500
(i) Net Issue to the Public
68,54,500 Equity Shares of Rs. 10/- each 6,85,45,000/- 22,61,98,500
D. | Equity share capital after the Issue
1,46,89,100 Equity Shares of face value of Ré&. déch 14,68,91,000/-
E. | Securities Premium Account
Before the Issue Nil
After the Issue 20,70,00,00(Q

The present Issue has been authorized by the Bafabdrectors at the meeting held on May 29, 2008 ag
the shareholders of our Company at the Extra ordir@eneral Meeting held on June 23, 2008

Details of increase in the Authorized Share Capital

Date of change | Authorized capital pursuant to change

Incorporation

1,00,000 Equity Shares of Rs. 10¢hesggregating to Rs.10 lacs

March 1, 1995

8,00,000 Equity Shares of Rs. l&¢theaggregating to Rs.80 lacs

April 17, 1997

61,00,000 Equity Shares of Rs. #dkh aggregating to Rs.610 lacs

June 23, 2008

1,50,00,000 Equity Shares of Rs.eHoh aggregating to Rs.1500 lacs

NOTES TO CAPITAL STRUCTURE

1. Equity Share Capital History of our Company

The following is the history of the paid-up equityare capital of our Company:

Date of | No. of |Face|lssu| Nature of Reasons for | Cumulative | Cumulative | Cumulati
allotment | equity |value| e |consideratio allotment no. of paid-up ve share
shares | (Rs.)| pric n equity  |share capital| premium
e shares (Rs.) (Rs.)
(Rs.
)
Novemben 80 10 | 10 Cash Initial 80 800 Nil
24,1994 Subscription to
the Memorandum
of Association
May 21, | 2,82,100, 10| 10 Cash Further Allotment2,82,180 28,21,800 Nil
1995
March 10, 11,300 10| 10 Cash Further Allotment2,93,480 29,34,800 Nil
1996
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March 30,/ 3,25,000f 10| 10 Cash Further Allotment6,18,480 61,84,800 Nil
1996
June 21,|18,10,720 10 | 10 Cash Firm Allotment 24,29,200| 2,42,92,000 Nil
1997 made in Public
Issue
August 1,132,59,900 10 | 10 Cash Further Allotment56,89,100 | 3,24,41,750*  Nil
1997 through Public
Issue

*Initially these shares were allotted on Augusi297 as partly paid up shares @ Rs. 2.50 per ghahe IPO
and subsequently became fully paid up on the readiall money of balance Rs. 7.50 per share & th
Financial Year 2005-06, 2006-07 and 2007-2008;idetdnereof are provided as under -

Particulars Year
2005-06 2006-07 2007-08
Number of Equity Shares 1,23,900 6,42,00( 24,9,00
Call Amount received per share (Rs.) 7.50 7.50 075
Total Call Amount received (Rs. In lacs) 9.29 48.15 187.05
As on date the entire share capital of the compafully paid up.
2. Shares issued for consideration other than cash
Our Company has not issued any Equity Shares fwideration other than cash.
3. Capital built up of the Promoters is detailed bw:
Name of |Date of Allotment/| Date when made Consideration No. of | Face|Considera % of
the Acquisition fully Paid-up (Cash, bonus, kind, | Equity |Valu |tion (Rs.)|Post-
Promoter etc.) Shares | e Issue|
(Rs.) paid-
up
capit
al
Mr. Sunil 24.11.1994 24.11.1994 Subscriber to the MOA 10 10 100
Golchha 21.05.1995 21.05.1995 Cash (Allotment) 93500 [10 0985
10.3.1996 10.03.1996 Cash (Allotment) 10500 10 0050
30.03.1996 30.03.1996 Cash (Allotment) 125000 |10 50020
31.03.2006 NA Cash (Acquisition)# 81580 10 20395
30.06.2006 NA Cash (Acquisition)# 120000 10 31250
7.8.2007 NA Cash (Acquisition)# 232200 10 1161p0
16.8.2007 NA Cash (Acquisition)# 48000 10 41100
Date of Allotment| Date of Allotment Cash 1100500 10 | 3631650(
under the Issue| under the Issue
Total 1811290 12.33
Mr. 24.11.94 24.11.94 Subscriber to the MDA 10 10 100
(K:ﬁ’;‘rf(; 21.06.97 21.6.97 Cash (Allotment) 42000 10 420000
Golchha 31.03.06 NA Cash (Acquisition)# 95000 10 23750
30.06.06 NA Cash (Acquisition)# 125000 10 31250
Date of Allotment| Date of Allotment Cash 1045000 10 | 3448500(
under the Issue| under the Issue
Total 1307010 8.90
Mr. 24.11.94 24.11.94 Subscriber to the MDA 10 10 100
Egla”""ar 30.03.96 30.03.96 Cash (Allotment) 40000 10 400000
Golchha
Total 40010 0.27
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Name of |Date of Allotment/| Date when made Consideration No. of | Face|Considera % of
the Acquisition fully Paid-up (Cash, bonus, kind, | Equity |Valu |tion (Rs.)|Post-
Promoter etc.) Shares | e Issue|
(Rs.) paid-

up

capit

al

Grand Total 3158310 21.5

# The Equity Shares of our Company are listed onRB& and JSE since 1997 but are not traded. Sortiee of
shareholders approached our Promoters requeseng tim buy their Equity Shares. The Promoters, fbezemade
off market purchases for a lump sum consideratirmmfsome of these shareholders in last three y&aus.
Promoters acquired these Equity Shares from shiaietso(both Promoters’ group and Public) at a ploeeer than
the Face Value. These below mentioned acquisitaore mot triggered SEBI Takeover Regulations. Thaildeof
the acquisition of shares are given as under -

Transferred from Transferred to ConsidgPhysicalWhether
Date  |Name Category Name Category |Shares | ration I/ partly paid-
Demat |up or Fully
paid-up
2005-06

31/03/20Manoo Sipani | Promoter Group Kamal Golchha Promoter 25000 625QPhysicalFull paid-up|
06
31/03/20Nath Mal SinghjPromoter Groupg Kamal Golchha Promoter 15300@750Physica|Full paid-up
06
31/03/20Narendra KumgPromoter Groupg Kamal Golchha Promoter 2500®250PhysicalFull paid-up
06 Rakecha
31/03/20QMahindra Promoter Group Kamal Golchha Promoter 3000050QPhysicalFull paid-up
06 Kumar Baradia

Total 95000 2375(
31/03/20Narendra SinghPromoter Group Sunil Golchha| Promoter 2658®6459Physical|Full paid-up
06 Baid
31/03/20QMahindra Promoter Group Sunil Golchha| Promoter 2500@®250PhysicalFull paid-up
06 Kumar Rakecha
31/03/20Mal Chand Promoter Group Sunil Golchha| Promoter 3000r500PhysicalFull paid-up
06 Navlakha

Total 81580 20395

2006-07

30/06/20Prakash Baid | Promoter Groyp Kamal Golchha Prompter 25000 625QPhysica|Full paid-up|
06
30/06/20Rajendra KumgPromoter Groupg Kamal Golchha Promoter 2500®250Physica|Full paid-up
06 Golcha
30/06/2QPukhraj Baradi@romoter Groupg Kamal Golchha Promoter 2500®250PhysicalFull paid-up
06
30/06/2QPhusraj BugunPromoter Groupg Kamal Golchha Promoter 2500®250PhysicalFull paid-up
06
30/06/20Rajendra K Promoter Group Kamal Golchha Promoter 2500®250PhysicalFull paid-up
06 Puglia

Total 125000 3125(

|

30/06/20Mangilal GolchgPromoter Groug Sunil Golchha| Promoter 25000250PhysicalFull paid-up
06
30/06/20Ratan Lal Promoter Group Sunil Golchha| Promoter 2500@®250PhysicalFull paid-up
06 Baradia
30/06/20Sampat Lal Promoter Group Sunil Golchha| Promoter 2500@®250PhysicalFull paid-up
06 Surana
30/06/20Santosh Singhi| Promoter Groyp Sunil Golchhp  Prompte 45000 12500PhysicalFull paid-up|
06

Total 120000 3125(

2007-08
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07/08/2(Dalchan Promoter Group Sunil Golchha| Promoter 10 OOCSOOCPhysiczIFuII paid-up
07|Rakesha I
07/08/2(Mahesh O Public Sunil Golchha | Promoter 2700@.3500PhysicgFull paid-up
07Didwania I
07/08/2(Mahesh O Public Sunil Golchha | Promoter 3760@.8800PhysicaFull paid-up
07Didwania I
07/08/2(Rajsai Sudha | Public Sunil Golchha Promater 59109550Physicarull paid-up
07 I
07/08/20Anita Sai SudhgPublic Sunil Golchha | Promoter 9850@19250PhysicaFull paid-up
07 I
16/08/2QUsha Pawar Public Sunil Golchha Promoter 238@a000Physicégull paid-up
07 I
16/08/2QKaushal Public Sunil Golchha | Promoter 2420@.7100Physicarull paid-up
07 Didwania I
Total 280200 15720(
4. Lock-in

Pursuant to the SEBI (DIP) Guidelines, an aggre@ét20% of the post-issue Equity Share capital of o
Company shall be locked-in by our Promoters foeaqa of three years from the date of allotmerthis Issue.
The Equity Shares, which are being locked-in, areineligible for computation of Promoters’ Contstion
under Clause 4.6 of the SEBI (DIP) Guidelines. Hetails of the Promoters’ Equity Shares lockedan d
period of three years are as follows:

Date of Date Consideration | No. of | Face Issue/ | % of |Lock-
Name of the | Allotment/ when (Cash, bonus, | Equity | Value |[Acquisiti| Post- in
Promoter Acquisition made kind, etc.) Shares| (Rs.) |onPrice| Issue |Perio
fully (Rs.) | paid-up | d
Paid-up capital | (in
years)
Mr. Sunil Subscriber to the 0.00
Golchha 24.11.94 24.11.94 MOA 10 10 10 1
21.05.95 21.05.9% Cash (Allotment$3500 10 10 0.64 1
10.03.96 10.3.96/ Cash (Allotment10500 10 10 0.07 1
116480 1
30.03.96 30.03.96Cash (Allotment) and 10 10 0.85
8520
31.03.06 | NA Cash 81580| 10 025 | 996 | 3
(Acquisition)
30.06.06 | A Cash 1150000 10 | o026 | 282 | 3
(Acquisition)
07.0807 | NA Cash 15395000 10 | o050 | 158 | 3
(Acquisition)
16.08.07 | NA Cash 48000 10 | oss| 933 | 3
(Acquisition)

Date of Date of |Cash (Promoter§1100500 10 33.00 7.49
Allotment | Allotment| Contribution)

under the Issu under the 3
Issue
Mr. Kamal . 0.00
Chand Golchhia 24.11.94 | 24.11.94 S”bslf/l”gir tothe 14 10 10 3
21.06.97 21.06.97 Cash (Allotment#2000 10 10 0.29 3
31.03.06 | 31.03.04 3N 95000| 10 025 | 965 | 3
(Acquisition)
30.06.06 | 30.06.06 , C3N 1105000 10 025 | 985 | 3
(Acquisition)
Date of Date of |Cash (Promoter§1045000 10 33.00 7.11
Allotment | Allotment| Contribution) 3

under the Issul under the
Issue
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Mr. Bhanwar Subscriber to the 0.00
Lal Golchha 24.11.94 24.11.94 MOA 10 10 10 3
30.03.96 30.03.96 Cash (Allotment}0000 10 10 0.27 3

5. Pursuant to Clause 4.9.1 of the SEBI (DIP) Qinds, our Promoters have already brought in tHieafaount
of the Promoter’s Contribution computed as 21,48,EqQuity Shares multiplied by the cap price aslom t
date hereof in the form of share application mongy.on July 21, 2008 our Promoters had advanced
unsecured loans to the extent of Rs. 721 Lacs t&Company to undertake the expansion program,Speet
of which the shares of our Company are being issluedigh the public issue. Our Promoters vide tlesier
dated July 23, 2008equested our Company to adjust the amount of unsddoans advanced by them
towards share application money required to beditbin by them as Promoters’ Contribution pursuant
clause 4.3.1 and 4.9.1 of SEBI (DIP) Guidelinest Ooampany in its Board of Directors meeting heldJoiy
25, 2008 has approved the same. The balance Pn@nGntribution (if required) after adjusting tisaid
share application money shall be brought in byRh@moters at least one day prior to the Issue @gebate
as required by the Clause 4.9.1 of SEBI (DIP) Glinds.

The details of unsecured loan extended by the Penfnto our Company are furnished below. The same i
supported by a certificate from Company’s Auditoid/s. Bharat Rughani & Co. vide their certificatated
April 27, 2009.

Unsecured Loan advanced by promoters till March 312008

(Rs. in Lacs)
S.No Name of the Promoter Amount of Unsecured Loan
1. Mr. Sunil Golchha 200.00
2. Mr. Kamal Chand Golchha 175.00
Total 375.00

Unsecured loans brought in by promoters between Aflr1, 2008 and July 21, 2008 to fund the ongoing pansion
program of the company -

(Rs. in Lacs)
S. No. Name of the Promoter Amount of Unsecured Loan Date of Extension of
Unsecured Loan
1. Mr. Sunil Golchha 25.00 16/06/2008
28.00 20/06/2008
101.50 23/06/2008
20.00 21/07/2008
Total 174.50
2. Mr. Kamal Chand Golchha 25.00 16/06/2008
24.00 20/06/2008
102.50 23/06/2008
20.00 21/07/2008
Total 171.50

The total Unsecured Loans brought in by them to fundhe expansion program till July 21, 2008 was as flols —

(Rs. in Lacs)
S.No Name of the Promoter Amount of Unsecured Loan*
1. Mr. Sunil Golchha 374.50
2. Mr. Kamal Chand Golchha 346.50
Total 721.00

*The unsecured loan brought in by them was condeiéo share application money vide board resatutio
dated July 25, 2008.

Futher, a sum of Rs. 14.40 lacs was brought in bmths unsecured loas follows

(Rs. in Lacs)

S.No | Name of the Promoter Amount of Unsecured Loan | Date of extention of
Unsecured Loan
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1. Mr. Sunil Golchha 11.25 22/12/2008
2. Mr. Kamal Chand Golchha 3.15 24/12/2008
Total 14.40

For details regarding utilization of the unsecueh brought in by our Promoters please refer gepe. 32 of
the section titled “Objects of the Issue”

6. Our Promoters have agreed to subscribe to siparsuant to the Issue in order to fulfill theuiegments for
minimum Promoter Contribution specified in Claus8.# of the SEBI Guidelines. There will not be any
change in the board of directors or overall conttblour Company as a result of the allotment of the
aforesaid shares representing the Promoters’ @aoioh. Save as specified elsewhere in this Praspec

there will not be any change in the shareholdingvating rights as a result of allotment of shares
representing the Promoters’ Contribution to oumiuters.

7. As on date of filing this Prospectus, the detai Company’s Equity Shares in demat form andspta} form
are as under -

S. No. | Name of shareholder Total no. of Equity | In Demat Form | In Physical Form
Shares
A. Promoters
1. Mr. Sunil Golchha 7,10,790 7,10,780 10
2. Mr. Kamal Chand Golchha| 2,62,010 2,62,000 10
3. Mr. Bhanwerlal Golchha 40,010 40,000 10
Total (A) 10,12,810 10,12,780 30
B. Others
Total (B) 46,76,290 25,56,400 21,19,890
Total (A + B) 56,89,100 35,69,180 21,19,920

8. Specific written consent has been obtained fam Promoters for inclusion of such number of tthei
respective existing shares to ensure minimum Prerisotontribution subject to lock-in to the exterit
20% of Post-Issue Paid-up Equity Share Capital.

9. The Equity Shares forming part of Promoter'sitibution do not consist of any private placemmaide by
solicitation of subscription from unrelated persagither directly or through any intermediary.

10. For the purposes of calculating Promoters’ Gloution, the same has been brought in the spédcifie
minimum lot of Rs.25, 000 per application from eaudividual Promoter.

11. Pre Issue and Post Issue Shareholding Pattern ofémoters Group

Particulars Pre-Issue Post-Issue
No. of Shares | % Holding | No. of Shares | % Holding

Promoter
Sunil Golchha 7,10,790 12.49 1811290 12.33
Kamal Chand Golchha 2,62,010 4.61 1307010 8.90
Bhanwar Lal Golchha 40010 0.70 40010 0.27

(A) 10,12,810 17.80 31,58,310 21.50
Promoter Group
Immediate Relatives of the Promoters
Anil Anchalia 28000 0.49 28000 0.19
Aruna Devi Sathia 120200 2.11 120200 0|82
Dhiraj Kumar Baradia 25000 0.44 25000 017
Dhiraj Kumar Singhi 3000( 0.58 30000 0.20
Hansraj Baradia 25000 0.44 25000 017
Jyoti Kamal Golchha 20000 .35 20000 0{14
Kanta K Golchha 20000 0.35 20000 o.n4a
Kiran Devi Golchha 4000( 0.70 40000 0.p7
Mahindra Sathia 180720 3.17 18070 123
Pushpa Devi Golchha 90000 1.58 90000 .61
Revat Mal Baradia 25000 0.44 25000 0J17
Santosh Devi Anchalia 15000 0.26 15000 0.10
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12.

Shantidevi Sunil Golchha 65000 1.14 65000 Q.45
(B) 6,83,920 12.0( 6,83,920 4.66
All other persons whose shareholding is aggregdtedthe purpose of disclosing in this Prospectus
under the heading “Shareholding of the Promoter @Gg'd
Alfred Arambhan 3000 0.05 3000 0.02
Alka R Chandak 200( 0.0¢ 2000 0.01
Ashok Puglia 25000 0.44 25000 0.17
Devdit Fernandesh 800 0.01 800 0J0o1
Dhanraj Golchha 25000 0.44 25000 0417
Dinesh Doshi 10 0.00 10 0.00
Firangi Singh 200 0.00 200D 0.00
Gautam Singh Baid 25000 0.44 25000 0}17
Gopal Dhalumal 15000 0.26 15000 0.10
Hanuman Singhi 25000 0.44 25000 0417
Hirachand Golchha 25000 0.44 25000 017
Jignesh Satra 1000 0.02 1000 0/01
Jin Raj Golchha 25000 0.44 25000 017
Kailash Chand Gupta 500 0.01 500 0J00
Kirti Nidhi Dhandh 25000 0.44 25000 0.17
M.C. Dalal 10 0.00 10 0.00
Meena C. Patel 200D 0.04 2000 0401
Mohan Lal Singhi 1000( 0.18 10000 0.07
Nalini Arambhan 3000 0.05 3000 0.02
Navin Baradia 183420 3.2p 183420 125
Nemchand Banthia 10000 0.18 10000 0[07
Puneet Tiwari 200( 0.04 2040 0.01
Ramakant Singh 10 0.00 10 0.00
Rakesh Sharma 5000 0.09 5000 0[03
Ratanlal Puglia 30000 0.53 30000 0.20
Ratan Lal Navlalha 30000 0.53 300D0 020
Sampat Lal Daga 5000 0.09 5000 0J03
Sarita Baid 25000 0.44 25000 0.17
Seloo Baradia 25000 0.44 25000 0J17
Shanti Lal Puglia 30000 0.53 30000 0.20
Shelendra Baradia 160000 2.81 160000 1.09
Surendra Kumar Banthia 25000 0.44 25000 Q.17
Surendra S Baid 25000 0.44 25000 017
Vijay K Gupta 500 0.01 500 0.00
Vijay Sharma 10 0.00 10 0.0d
Vijay Singh Baid 25000 0.44 25000 0.17
Vakharia Consultancy 1000 0.02 1000 0/01
Pinki K Jain 25000 0.44 25000 0.17
(©) 8,19,460 14.43 8,19,460 5.58
Total (A+B+C) 25,16,190 44.23 46,61,690 31.74

Shareholding pattern before and after the Issue

The table below presents our shareholding patterpea clause 35 of Listing Agreement before the
proposed Issue and as adjusted for the Issue.

:

Categ|Category offNumber| Total [Number of Total Shares pledged or
ory |Shareholder of number| shares |[shareholding as gotherwise encumbere
code Shareho  of held in percentage of
Iders | shares |dematerial| total number of
ized form shares
As a As a |Number As a
percenta| percent| of percentage
ge age of | shares
of(A+B) | (A+B+
1 C)
M |an (1 (V) v) (V1) vy [ oeviny [ ax)y=eviny/
(IV)*100
(A) |Shareholding of Promoter ang
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13. The securities, which are subject to locksimall carry the inscription “non-transferable” ajowith the
specified duration and in respect of demat shdahesnon-transferability details shall be informedthe
depositories. The details of lock-in shall alsgobevided to the stock exchanges, where the shaee® de

14.

Promoter Group
1 |Indian
(@) [Individuals/ Hindu  Undivide 5312515190 1300680 44.21 44.21 0 0.00
Family
(b) |Central Goernment/ Stat 0 0 0 0.00 0.00 0 0.00
Government(s)
(c) |Bodies Corporate 1 1000 0 0.02 0.02 0 0.00
(d) |Financial Institutions/ Banks 0 0 0 0.00 0.00 0 0.00
(e) [Any Others(Specify) 0 0 0 0.00 0.00 0 0.00
Sub Total(A)(1) 542516190 1300680 44.23 44.23 0 0.00
2 |Foreign
a |Individuals (NonResident| 0 0 0 0.00 0.00 0 0.00
Individuals/
Foreign Individuals)
b |Bodies Corporate 0 0 0 0.00 0.00 0 0.00
c |Institutions ( 0 0 0.00 0.00 0 0.00
d |Any Others(Specify) 0 0 0 0.00 0.00 0 0.00
Sub Total(A)(2) 0 0 0 0.00 0.00 0 0.00
Total Shareholding of Promote 54/2516190 1300680 44.23 44.23 0 0.00
and Promoter Group (A)=
AM+AN2)
(B) [Public shareholding
1 |[Institutions
(a) [Mutual Funds/ UTI D 0 0 0.00 0.00 0 0.00
(b) |Financial Institutions / Banks 0 0 0 0.00 0.00 0 0.00
(c) |Central Government/ Stg 0 0 0 0.00 0.00 0 0.00
Government(s)
(d) |Venture Capital Funds 0 0 0 0.00 0.00 0 0.00
(e) [Insurance Companies 0 0 0 0.00 0.00 0 0.00
(f) |Foreign Institutional Investors 0 0 0 0.00 0.00 0 0.00
(g) |Foreign Venture Capital Investors 0 0 0 0.00 0.00 0 0.00
(h) |Any Other (specify) 0 0 0 0.00 0.00 0 0.00
Sub-Total (B)(1) q 0 0 0.00 0.00 0 0.00
B 2 [Non-institutions
(a) |Bodies Corporate 9635700 635700 11.17 11.17 0 0.00
(b) |Individuals
I |Individuals i. Individual 169 362610 22880( 6.37 6.37 0 0.00
shareholders holding nominal sh
capital up to Rs. 1 lac
Il |ii. Individual shareholders holdif 35/2174600 2011600 38.22 38.22 0 0.00
nominal share ca@@l in excess ¢
Rs. 1 lac.
(c) |Any Other (specify)
(c-i) [NRI/OCBs d 0 0 0.00 0.00 0 0.00
(c-ii) |Clearing Members 0 0 0 0.00 0.00 0 0.00
(c-iii) |Trusts q 0 0 0.00 0.00 0 0.00
Sub-Total (B)(2) 2133172910 2876100 55.77 55.77 0 0.00
(B) |Total Public Shareholding 2133172910 2876100 55.77 55.77 0 0.00
(B)= (B)(1)+(B)(2)
TOTAL (A)+(B) 26715689100 417678( 100 100 0 0.00
(C) |Shares held by Custodians 0 0 0 0.00 0.00 0.00
against which Deposito
Receipts have been issued
GRAND TOTAL (A)+(B)*+(C) 267]5689100 417678( 100 100 0 0.00

listed prior to the listing of the securities.

In terms of clause 4.15 of the SEBI Guideljdesked-in securities held by our Promoters a<i§ipd
herein above, can be pledged only with banks @niimal institutions as collateral security for leagranted
by such banks or financial institutions, providbd pledge of shares is one of the terms of sanofitman.
Additionally, where the Equity Shares held by therRoters are locked-in for a period of three yetrs,

same may be pledged, only if the loan has beentggdny such banks or financial institutions for the
purpose of financing one or more of the objectthefOffer.
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15. Interms of clause 4.16.1 (b) of the SEBI @liitks, locked-in Equity Shares held by the Pronsateay be
transferred to and amongst the Promoters/ Prongoterp or to a new promoter or persons in contralwof
Company subject to continuation of the lock-inhie hiands of the transferees for the remaining gexia
compliance with Securities and Exchange Board difalifSubstantial Acquisition of Shares and Takepver
Regulations, 1997 as applicable.

16. Equity Shares held by top 10 shareholders

(a) Our top ten shareholders and the number oftfE&hares held by them as of the date of filing th
Prospectus with RoC, is as follows:

S. No. | Name No. of Percentage of
Equity pre- Issue
Shares Shareholding
(%)
1 Sunil Bhanwar Lal Golchha 710790 12.49
2 Kamal Bhanwar Lal Golchha 262010 4.61
3 Chirag Upendra Vibhani 228900 4.02
4 Nirmal Gadhiya 204700 3.60
5 Navin Baradia 183420 3.22
6 Mahindra Sethia 180720 3.18
7 Mohan Overseas (P) Ltd. 160000 2.81
8 Ramnik R. Mota 150000 2.64
9 Piyush M Shah 125000 2.20
10 Aruna Sethia 120200 2.11

(b) Our top ten shareholders and the number oftiz@hares held by them ten days prior to filing of
the Prospectus with RoC, is as follows:

S. No. | Name No. of Equity Percentage of
Shares pre- Issue
Shareholding
(%)
1 Sunil Bhanwar Lal Golchha 710790 12.49
2 Kamal Bhanwar Lal Golchha 262010 4.61
3 Chirag Upendra Vibhani 228900 4.02
4 Nirmal Gadhiya 204700 3.60
5 Navin Baradia 183420 3.22
6 Mahindra Sethia 180720 3.18
7 Mohan Overseas (P) Ltd. 160000 2.81
8 Ramnik J Mota 150000 2.64
9 Piyush M Shah 125000 2.20
10 Aruna Sethia 120200 2.11

(c) Our top ten shareholders and the number oityeghares held by them two years prior to date of
filing of the Prospectus with RoC were as follows:

S. No. | Name No. of Equity Percentage of
Shares pre- Issue
Shareholding
(%)
1 Sunil Bhanwar Lal Golchha 430590 7.57
2 Kamal Bhanwar Lal Golchha 262010 4.61
3 Nemchand J Banthia 108000 1.90
4 Anita Sai Sudha 98500 1.73
5 Sai Sudha 98500 1.73
6 Sam Sudha 98500 1.73
7 Rakesh Kumar Chopra 98100 1.72
8 Rakesh Kumar Naulkha 98000 1.72
9 Sushil Maru 98000 1.72
10 Pushpa Devi Golchha 90000 1.58
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

None of our Directors or Key Managerial Persriolds Equity Shares in our Company, other than a
follows:

Name of the Shareholder No. of Equity Pre-Issue
Shares percentage
shareholding
Mr. Sunil Golchha 7,10,790 12.49
Mr. Kamal Chand Golchha 2,62,010 4.61
Mr. Prakash Santhoschandra Jain 100000 1.76
Mr. Ashok Khanjanchi 10 0.00

Our Company, our Directors, our Promoters,BR&Ms and the Co-BRLM to this Issue have not erdere
into any buy-back and/or standby or similar arrangets for the purchase of Equity Shares of our
Company from any person.

Our Promoters have not been issued Equity SHareonsideration other than cash.

There have been no transfers of Equity Shayear lin favour of the Promoters and the Promotesupr
within the last six months.

In the case of over-subscription in all categgrnot more than 50% of the Net issue to theifgbiall be
available for allocation on a proportionate basiftBs, of which 5% shall be available for allooation a
proportionate basis to Mutual Funds only, and #mainder of the QIB Portion would be available for
allocation on a proportionate basis to all QIB Ridk] including Mutual Funds; not less than 15%haf t
Net issue to the Public shall be available foredion on a proportionate basis to Non-Institutldidders
and not less than 35% of the Net issue to the EubliPublic shall be available for allocation on a
proportionate basis to Retail Individual Biddenshject to valid Bids being received at or above [dsie
Price.

An oversubscription to the extent of 10% of W&t Issue can be retained for the purposes ofdiagroff

to the minimum allotment lot and multiple of oneash thereafter, while finalizing the Basis of Attwgnt.
Consequently, the actual allotment may go up byagimum of 10% of the Issue as a result of which, th
post-issue paid up capital after the Issue wowsd &icrease by the excess amount of allotment stema
The number of Equity Shares to be issued to thenBiers and subject to lock- in will be determinégra
finalization of Issue Price. The number of shamebé issued to the Promoters will be such so ansare
that the minimum contribution of 20% of the Postuis paid-up capital is made and that the samekedb
in for a period of 3 years.

Under-subscription, if any, in the Qualifiedstitutional Buyers category, Non-Institutional acgiey and
Retail Individual category would be met with thellspver from any other categories, at the soledison

of our Company in consultation with the BRLMs oet0o-BRLM. If the aggregate demand by Mutual
Funds is less than 5% of QIB Portion, the balameeesavailable for allocation in the Mutual Fundtm
will be added to the QIB Portion and be allocatespprtionately to QIB Bidders.

As on date of filing of this Prospectus with@dhe entire Issued Share Capital of our Comparfully
paid-up.

Our Company does not have any outstanding HS&RS scheme for our employees.

As on the date of filing of this ProspectushwRoC, there are no outstanding warrants, optiongbts to
convert debentures, loans or other instrumentsdantdEquity Shares save and except the share applic
money brought in by our Promoters as and by waBrofmoters’ Contribution.

Our Company has not raised any bridge loamagtie proceeds of the Issue.

Except as disclosed herein, there would beurnthdr issue of capital whether by way of issueoifius
shares, preferential allotment, rights issue oairy other manner during the period commencing from
submission of this Prospectus to RoC until the BgBhares issued/ to be issued through the Praspaot
listed or application money refunded on accourfafire of Issue.

We presently do not intend or propose to altercapital structure for six months from the datepening
of the Issue, by way of split or consolidation loé tdenomination of Equity Shares or further issugquity
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30.

31.

32.

33.

34.

35.

37.

Shares (including issue of securities convertilol® ior exchangeable, directly or indirectly for Egu
Shares) whether preferential or otherwise. Howeslaring such period or at a later date, we mayeissu
Equity Shares or issue Equity Shares or secutitiked to Equity Shares to finance an acquisitimerger

or joint venture by us or as consideration for sachuisition, merger or joint venture, or for regory
compliance or such other scheme of arrangement ibpportunity of such nature is determined by our
Board to be in the interest of our Company.

Except as disclosed in this Prospectus, ourpg@om has not issued any Equity Shares out of ratiatu
reserves or for consideration other than cash.

There shall be only one denomination of theifggbhares, unless otherwise permitted by law. \Wals
comply with such disclosure and accounting normsag be specified by SEBI from time to time.

Since the entire money of Rs. 33/- per shasee1(B- face value + Rs. 23/- premium) is beingechlbn
application, all the successful applicants willissued fully paid up shares only.

The Equity Shares issued through this Issuké lshanade fully paid up on allotment.

A Bidder cannot make a Bid for more than theber of Equity Shares offered through the Issubjest
to the maximum limit of investment prescribed undgevant laws applicable to each category of Bidde

As of date of this Prospectus, the total nunabéiolders of Equity Shares is 287.

The Equity shares held by the Promoters havbéeen pledged with third parties.
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OBJECTS OF THE ISSUE

The objects of the Issue are:

» Expansion cum modernization of existing manufaowfacilities (Unit 1) at Daman.

» Setting up of new facilities (Unit Il) at Daman foranufacturing Electrical Control Cables.

» Setting up of new facilities (Unit Ill) at Silvaséar manufacturing Power cables.

e Margin Money for working capital Requirements

e General Corporate purposes;

* To meet Public Issue expenses;

» To get the equity shares being issued pursuahet®tospectus listed on the BSE, PSE and JSE.
The main objects clause of our Memorandum of Asdimi and objects incidental to the main objectsbées
our Company to undertake the existing activitied tre activities for which the funds are being edishrough

the present Issue.

The requirement of the funds for the objects ar®kmws:

(Rs. In Lacs)
Particulars Total
Expansion cum modernization of existing manufaoifacilities (Unit I) 295.30
Setting up of new manufacturing facilities (Unit for Control cables at Daman 582.85
Setting up of new manufacturing facilities (Unit) Hor Power cables at Silvassa 249911
Margin Money for Working Capital Requirements 366.71
(A) 3743.4)
General corporate purposes (B) 0.00
Public Issue Expenses (© 407.05
Total (A+B+C) 4150.52

The requirement of the funds would be met as falew

(Rs. In Lacs)
Particulars Amount
Proceeds of the Issue 2970.p0
Term Loans 1100.00
Internal Accruals** 80.52
Total 4150.52

**To be brought in by our Company to meet the bakafund requirement.

The fund requirement and deployment thereof areedam internal management estimates and vendor’s
guotations and are not appraised by any bank anéial institution. In case of variation in theudtutilization

of funds earmarked for the purpose set forth abioa@eased fund requirement for a particular pueposy be
financed by surplus funds, if any, available irspect of the other purposes for which funds aradeiised in

this Issue. If surplus funds are unavailable, #mguired finance will be met through our internatraals and
debt. Our free reserves as per Audited FinancgatmaDecember 31, 2008 stood at Rs. 650.30 lacs.

Our Company hereby confirms that firm arrangemérfinance through verifiable means towards 75%haf t
stated means of finance excluding the amount tealsed through proposed public issue have been nmade
compliance with Clause 2.8 of the DIP Guideline®@00ur Company has received sanction of Rs. 169 la
from erstwhile The United Western Bank Ltd. (nowBIDBank) on April 16, 2007. The disbursement of the
same was released in the Financial Year 2008. ghfterm loan of Rs. 1,000 lacs has been sanction¢dBl
Bank vide its sanction letter dated June 20, 2088 further details, please refer to the sectitbedt “Financial
Indebtedness” starting from page no. 126 of thaspectus

In view of highly competitive nature of the cabtedustry, we may have to revise our expenditure fand
requirements as a result of variations in the stisicture, changes in estimates, and externalrigatdnich may
not be within the control of our management. Thayrantail rescheduling and revising the plannedpdjiure
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and fund requirement and increasing or decreasiagekpenditure for a particular purpose from i@nped
expenditure at the discretion of our managementaddition, the estimated dates of completion ofiotsr
projects as described herein are based on manageroerrent expectations and are subject to chalugeto
various factors, some of which may not be in ourtia.

Our Sales has grown from being Rs. 1052.85 la€é%i2007 to Rs. 3108.94 lacs in FY 2008 thus reprisg a
growth of 195%. It grew from being Rs. 910.61 lac§Y 2006 to Rs. 1052.85 lacs in FY 2007 repreagrd
growth of 15.62% and from being Rs. 346.21 lac&¥H 2005 to Rs. 910.61 lacs in FY 2006 represendéing
growth of 163.02%With increased demand from outamsrs for our cables, we felt the need for modsmgi
and expanding our existing manufacturing facilitesl also setting up of two new manufacturing fted for
power cables and control cables. With this viewingated an expansion cum modernization programpnil,
2007. Under the expansion and modernization progranwould be modernizing our existing unit (Unitit)
Daman and set up two new units i.e. Unit Il at Darfaa manufacture of Control cable and Unit llI1Silvassa
for manufacture of power cables.

We have already incurred cost of Rs. 271.45 lasstds modernization of existing unit. The moderti@aof

the Unit No. | was completed by September, 2008.9etting up our Unit Il we have already acquireplat
located near to our existing Unit (Unit ) at Damdime construction work is in the final stage ofnpetion
and the commercial production is expected to conuadry June 2009. We have also entered into a MQU fo
land admeasuring approx. 48,000 square meterdvaisSa on June 27, 2008 for setting up of UnitThe unit

Il is expected to ready by November, 2009 anddbmmercial production is expected to start in Deoem
20009.

The following table shows the location of our eixigtand new units —

Units Location

Unit No. | (Expansion of existing Unit) Daman
Unit No. Il (New Unit for Control Cables) Daman
Unit No. lll (New Unit for Power Cables) Silvassa

The schedule of the expansion cum modernizatioexisting unit and setting up of new units is expddio be
as under —

Units | Commencement Completion
I April, 2007 September, 2008
Il January, 2008 June, 2009
1l June, 2008 November, 2009

Details of the objects:
1. Expansion cum modernization of existing manufactumg facilities of Unit | at Daman

In furtherance of our strategy to strengthen ougrafions, we initiated expansion cum modernizatoour
existing manufacturing facilities located at Danathe month of April 2007.

The expansion cum modernization of the existingifes would increase our capacities in -

* LT (Low Tension) Power Cables

e LT (Low Tension) Control Cables

* Instrumentation, Signal and Data Cables

» Thermocouple Extension Compensating Cables

* Panel Wires / House Hold Wires / Flexible Cables
e Specialty Cables; etc.

The modernization is of the Unit No. | was compdiely September 2008.
The cost of expansion cum modernization of thig isnivas as under -

(Rs. in Lacs)

Particulars Amount

Plant and Machinery 295.30
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The following machineries have been installed irit Uas part of the expansion cum modernizationgmto

(Rs. in Lacs)
Machine / Supplier Invoice Qt | Total Cost
Equipments y
Machine Already Installed -
Stranding Machine Shree Krishna Industries Datéfl /2007 - 15.73
120 MM Extruder Sant Engineering Works Dated —2/20@7 - 23.92
Twisting Machine Shivamsankar Engineers Dated £1/2007 2 28.21
Mid Size Extruder Oswal Engineers Dated — 07/00020 4 61.59
48 Bobbin Armouring| Saraswati Engineering Works Dated — 15/05/2007 2 .4®6
Machine
Armouring Machine Laxmi Engineering Dated — 24/@B2 1 2.96
Armouring Machine Laxmi Engineering Dated — 05/@8)2 1 5.00
Armouring Machine Pratik Tech Engineers Dated -©2/2008 1 11.06
PVC Compounding Plant Sant Engineering Industries ate— 20/04/2007 il 11.44
Cable Coating Plant Sant Engineering Industries e®at20/04/2007 1 8.06
Dies and Tools for extrudefsSant Engineering Industries Dated — 24/09/2007 1 966.
and Wire Coating Plant
Dies and Tools for extrudefsSant Engineering Industries Dated — 24/09/2007 1 046.
and Wire Coating Plant
Electrically heated CoppgrOM Chem Engineers Dated — 14/05/2007 1 2.24
bright Annealing Furnace
Testing Equipments Raj Enterprises Dated — 19/@B20 1 0.53
Laser Diameter Gauge Puretronics Dated - 12/5/2007 1 1.75
Electrical Accessories andAsit Traders Dated — 07/07/2007 5.72
Parts
Digital Temp. Controller, Lalith Test Equipments Dated — 05/05/2007 11.34
Controlled Vacuum  Oven
Range, Vacuum Pump,
Wire Drawing Plant Shree KrishrnaDated — 11/02/2008 56.35
Industries(Quotation)

Total 295.30

Out of the total estimated cost of Rs. 295.30 lapproximately Rs. 271.45 lacs has already beeaurried and
the balance Rs. 23.85 lacs is expected to be iedumrthe current financial year.

2. Setting up of new manufacturing facilitis (Unit II) at Daman for manufacture of Control Cables.

We are currently manufacturing Control cables usethdustrial, electrical and control equipmentspgess
control, signal and transmission of low voltageustiial automation and instrument panel controbeation
systems. On account of increasing demand in thie ¢abustry and increased orders from our custorfars
control cables, we are in process of setting up fagilities (Unit Il) in Silvassa catering exclusiy to
manufacture of Control Cables.

The cost of setting up the new facilities is expesd to be under -

Rs. in Lacs)
Particulars Amount
Land and Site Development 64.00
Plant and Machinery 490.81
Escalation and Contingency (@ 5% of Site Develograed Plant and Machinery expenses) 27.54
Total 582.35

Land and Site Development

Our Company has already acquired land admeasuppg® 600 Square meters at Daman for setting ap th
unit. The construction work is in final stage ofrgaetion and the commercial production is expedied
commence by June, 2009. The total cost of landsétaddevelopment is expected to be Rs. 64 Lacs détagls
are as follows:

(Rs. in Lacs)

34



Rishabhdev Technocable Limited

Particulars Total Cost
Land 4.00
(A) 4.00
Site Development*
Land and Site Development 2.00
Civil Work in Foundation 22.00
Earth Work 2.00
Brick Work 4.00
Cement Concrete Flooring 8.00
Captive Power Plant DG Shed for power supply 4.75
Storage and Dispatch yard shed 2.25
Factory Test Lab and Pantry Room 1.00
Plant Electrical Internal Installation 2.00
Material handling equipment installation 4.00
Electrical, Installation of main plant and machiner 4.00
Electrical cabling and power supply installation 5@.
Computer CCTV, Fire alarm networking and PA System 1.50
(B) 60.00
Total (A+B) 64.00

*(Based on estimates given by Aftab Constructions)

Plant and Machinery

We propose to acquire plant and machinery fromifkgadhanufacturers in India. The total cost of pland
machinery is expected to be Rs. 490.81 lacs.

(Rs. in Lacs)
Machine/ Quotation Received Ref. No. / Qty. Total
Equipments From Quotation Date Cost

Wire Drawing Plant Nisha Enterprises 16/01/08 .00d

Round  Wire Rewinding May fair Machinekraft| 29/01/08 5 15.00

Machine Pvt. Ltd

PVC Compounding Machine Sant Engineer[n§EW/RTL/1586/Daman/20| 1 10.00
Industries 08/LTCP20/01/2008

Bunching Machine Nisha Enterprises 29/02/2008 0Q1.

Stranding Machine K K Engineers and6/02/2008 3 21.00
Consultants

Type Self Travesing take-upMayfair Machinekraft| 05/02/2008 2 10.00

unit Pvt. Ltd

Stranding Machine for K K Engineers and 10/02/2008 3 27.00

electrical cables multi corgConsultants

laying

Tubler Strander Sampat Heavy\SHEL/SKIP/ STRANDER/| 1 12.00
Engineering Limited | RTL / 2007

Armouring Machine Sampat HeavyySHEL/RTL/2007 4 48.00
Engineering 19/01/2008
Limited

On Line uniform center KK Engineers and 21/02/2008 2 14.0(

checking Machine Consultants

On Line Spark Testing KK Engineers and 21/01/2008 2 4.0(

Machine Consultants

Coiling / Rewinding Machine | Saraswati Engineering9/12/2007 3 21.0(
Works

SKIP Strander Sampat Heay\SHEL/SKIP/STRANDER/ 1 21.01
Engineering Limited | RTL/2007 - 29/03/2007

Braiding and ScreeningKK  Engineers and 22/02/2008 5 10.00

Machine Consultants

Printing Machine KK Engineers and22/02/2008 2 4.0(
Consultants

On line Pre Heater KK Engineers ah@1/02/2008 2 3.0(
Consultants

Extruder for Inner Sheathing Sant Engineering SEW/R589/Daman/20 2 24.00
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Machine/ Quotation Received Ref. No. / Qty. Total
Equipments From Quotation Date Cost
of cables Industries 08/LTCP14/01/2008
Mid Extruder for Inner| Nisha Enterprises NE/RTL/SG/07-08 -1 17.00
Shealthing cables 19/02/2008
Large Size Extruder for big Sant Engineering SEW/RTL/1593/Daman/20] 1 22.00
size cable sheathing Industries 08/LTCP -21/02/2008
EOT Cranes Nisha Enterprises NE/RTL/SG/07-08- 3 12.00
16/02/2007
Hopper Loading Machine KK Engineers aph@2/02/2008 3 6.0(
Consultants
Dies and Nipple for extrusionP.Zaveri and Co. 58/QC.LAB/2008/RTL- 20 20.35
machine Plant-2
9/02/2008
Test Set / Installation Set |/Balaji International 3010/08-09 -10/03/2008 22 1453
Conductor resistance test set /
special FRLS and XLPE test
equipment
DG Power Set 250 KVA Sheetal Gen  and8010/08-09 1 25.00
Energy 10/03/2008
Insulated Wire and finished Saraswati Engineering29/01/2008 1 10.00
PVC wires coiling / rewinding Works
machine
Total 490.81

The construction work for Unit Il had begun in Janu2008. The construction work is near completiod the
commercial production is expected to be commengetuhe, 2009.

Out of the total estimated cost of 582.35 lacsyaximately Rs. 469.92 lacs has already been induarel the
balance Rs. 112.43 lacs are expected to be incuritheé current Financial Year.

3. Setting up of new manufacturing facilies (Unit 1ll) for manufacture of Power Cables at Slvassa

In our entire product mix, Power cables constitatesry important product, the demand for whickxpected

to rise significantly on account of growth acrosdustries specially in the power sector. Powereshbre used
in distribution of power, transmission of power aindustrial electrification. In view of the incress orders
from our customers, we propose to set up a newinritaman to cater exclusively for manufacturingvieo

Cables. This unit will help us in executing bulklers of power cables.

The cost of setting up the unit is expected tortdeu -

(Rs. in Lacs)
Particulars Amount
Land and Site Development 341.03
Plant and Machinery 1993.61
Utilities and miscellaneous Fixed assets 56.00

Escalation and Contingency (@ 5% of Site Develogmlant and Machinery and Utilities and 108.47
Misc. Fixed Assets)

Total 2499.11

Land and Site Development

The total cost of land and site development is etqukto be Rs. 341.03 lacs. The details are asvisll

(Rs. in Lacs)
Particulars Total Cost
Land 221.28
(A) 221.28
Site Development*
Civil Work in foundation, earth work and brick work 57.90
Cement Concrete flooring 24.60
Electrical Installation and main utility electrica¢tworking 3.25
DG Shed for power supply 4.00
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Storage and dispatch yard shed 10.00
Erection and Installation of main plant and machjne 20.00
(B) 119.75
Total (A+B) 341.03

*(Based on estimates given by Aftab Constructions)

We have signed an MOU for the land admeasuringoep@8,000 square meters at Silvassa on June B8, 20
The total consideration of the said land has beaufat Rs. 221.28 lacs, out of which an amourR®71 lacs

has already been advanced.

Plant and Machinery

We propose to acquire plant and machinery fromifkgadhanufacturers in India. The total cost of pland
machinery is expected to be Rs. 1993.61 lacs.

(Rs. in Lacs)
Machine/ Quotation Received Ref. No. / Qty. | Total Cost
Equipments From Quotation Date
Stranding Machine for power cables May fair Mackiadt | 29/02/2008 5 245.95
Pvt. Ltd.
Large size extruder outer Sheathing |@araswati Engineering SE/RTL/1598 3 75.00
Power Cables Works 21/02/2008
Stranding Machine for electrical cableSimon Engineering 09/02/2008 6 30.0¢
laying and multi core twisting Works
Drum Twister power cable laying machine  Mayfair Maxekraft| 03/03/2008 4 172.1¢
Pvt. Ltd.
Foil Taping Machine Mayfair Machinekraft15/03/2008 3 13.5(
Pvt. Ltd.
Mid Size Extruder for Insulation andNisha Enterprises NE/1587/2008 | 3 36.00
Sheathing of Cables 16/02/2008
24 Bobbin Armouring Machine Nisha Enterprises NBZQ528A 6 140.00
29/01/2008
Large Size Extruders for outer sheathing Garaswati Engineering SE/1612/2008 2 160.00
XLPE Power Cables Works 25/02/2008
Wire Drawing Plant KK  Engineers andkK/11050 1 412.00
Consultants 26/02/2008
DG Set (2000 KVA) Sheetal Gen  an@010/08-09 1 450.00
Energy 10/06/2008
M.S Drums, Gears and Machine Speed Management 1 125.00
control device Estimate
Mixer of Various Size and types for PV(CKK Engineers and 14/06/2008 134.0(
Compound, Owen for heating XLPE andonsultants
PU Compound and HV Test Set and other
production control equipment.
Total 1993.61

The Unit Il is expected to be ready by Novembedp2 and the commercial production is expected to

commence from November, 2009 onwards.

Utilities and miscellaneous fixed assets

We propose to set-up the following utilities arncdefi assets:

(Rs. in Lacs)
Particulars Total Cost
Lift 7.00
Crane 5.00
Staff Quarters 12.00
Material Handling equipments (Loading and un logdiquipments) 2.00
Electrical Insulation (HT Substation) 12.00
Furniture and Fixture (incl.storage racks) 5.00
Office equipments 6.00
Compressor 1.00
Cooling Tower 1.00
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Curing Tank for XLPE Line 2.00
Water Pumps 1.00
Water Pipelines 2.00

Total 56.00

(The above-mentioned utilities and misc. fixed &saee based on management estimates)

Out of the total estimated cost of Rs. 2499.11 kEmsroximately Rs. 96 lacs have already been irdurand

balance Rs. 2403.11 lacs is expected to be intimréhe current Financial Year.

4. Margin Money for Working Capital Requirements

Out of the total issue proceeds approximately B6.3AL lacs would be used as margin money for lengt

working capital requirements.

The details of the same are as under —

(Rs. in Lacs)
Particulars FY 2007-2008| FY 2009-2010
(Actual) (Estimated)

Current Assets
Inventories 485.12 1388.42
Sundry Debtors 842.79 2731.85
Loans and Advances 115.45 80.00

(A) 1443.36 4200.27
Less - Current Liabilities and Provision (B) 376.04 1666.1(
Working Capital Gap (A-B) 1067.32 2534.16
Increase in Working Capital Gap 1446.84
Margin Requirement on Additional Working Capital Re quirement 366.71
(25%)

Our Company is expected to operate Unit |, Unért Unit 11l in the FY 2009-10 as compared to erggtUnit

| currently. Our Company proposes to set up of &dditional units for manufacture of control catdes power
cables in addition to modernizing the existing umtierefore, the projected figures of current asaed current
liabilities for the FY 2009-10 are in sharp incre&s the current year.

5. General corporate purposes

The Net Proceeds will be first utilized towards lerpentation of the aforementioned projects andbtiance is
proposed to be utilized for general corporate psegdncluding but not limited to brand building mises and
strengthening of our marketing capabilities. Ounagement, in accordance with the policies of ouarBowill
have flexibility in utilizing the proceeds earmatki®r general corporate purposes.

6. Public Issue Expenses

The Issue expenses estimated by our Company ansdas:

(Rs. In Lacs)
Particulars Expenses
Lead management, underwriting and selling commissjio  306.27
Advertising and marketing expenses 18.84
Printing and stationery 25.20
Others (Registrar’s fee, legal fee, listing fee,)et 56.74
Total 407.05

Means of Finance
1. Equity Share Capital

Our Company proposes to raise Rs. 2970.00 lacsighrthis Public Issue of Equity Shares, being idsne
terms of this Prospectus.

2. Term Loans
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The project of expansion cum modernization of éxgstnit and setting up of two new units for cohttables
and power cables is proposed to be partly finarpedvay of Term Loans aggregating Rs. 1100 lacs. Our
Company received sanction of Rs. 100 Lacs fronwéiitt The United Western Bank Ltd (now IDBI Bank) o
April 16, 2007. The disbursement of the same wésased in the last Financial Year. A fresh terrmloé
Rs.1000 lacs has been sanctioned by IDBI Bank igdganction letter dated June 20, 2008. The vglfi the
same has been increased upto September 30, 2@9theitktter of IDBI Bank dated March 23, 2009.

The details of sanction of term loans is as follews

(Rs. in Lacs)
Bank Date of Sanction Rate of Ref. No. Amount
Interest
The United Western Bank16/04/2007 PLR + 0.75%| 2007/1838/67 100.90
Limited (now IDBI Bank)
IDBI Bank 20/06/2008 PLR + 0.25% CSC/Mumbai/20081@0®9 | 1000.00
Total 1100.00

Major terms of sanction of the term loans are Hev® -

1. Rs. 100 lacs from The United Western Bank Lih{itew IDBI Bank)

Nature of Primary Security: Hypothecation of vagomachinery and equipments. Equitable Mortgage of
Danman Plant situated at Rishabhdev Complex, SuNe@y731/1, 730/4, Vapi, Daman Road, Daman and
Equitable Mortgage of flat No. 301 and 302 dff fioor, B wing, Gokul Heights CHS, Thakur complex,
kandivali (East), Mumbai.

Repayable: EMI of Rs. 2,70,800/-

2. Rs. 1000 lacs from IDBI Bank Ltd.

Nature of Primary Security: Hypothecation of vagomachinery and equipments. Equitable Mortgage of
Danman Plant situated at Rishabhdev Complex, SuN@y731/1 to 730/4, Vapi, Daman Road, Daman and
Equitable Mortgage of Daman Plant no. 2 and eqlgtatortgage of proposed unit -3

Repayable: in 72 EMI of Rs. 20,33,900/-

3. Internal Accruals

If the proceeds of the Issue and debt are insefficiour Company will use internal cash accrualstlie
purpose of the project.

Deployment of Funds for the Project

As on April 24, 2009 Rs. 884.40 lacs have beenrieclion the proposed project. The same has beéfiecer
by M/s. Bharat Rughani & Co, Chartered Accountaids their certificate dated April 24, 2009.

Our Company has incurred the following expenditumehe project till April 24, 2009:

(Rs .in Lacs)
Deployment of Funds Amount
Purchase of Plant and Machinery for Unit | 271.45
Purchase of Land and Site Development Expensddriibil at Daman 50.49
Advance to Suppliers for Plant and Machinery tars¢alled at Unit Il and Unit Il| 444.43
Advance for Land to be acquired at Silvassa fdirggtip of Unit Il 71.00
Other general expenditure incurred related to esijpancum modernization 47.03
Total 884.40
The means of finance for the cost incurred as aixas follows:
(Rs. In lacs)
Particulars Amount
Term Loan from IDBI Bank 100.00
Share Application Money from Promoters* 721.00
Unsecured Loans from Promoters (Mr. Sunil B.Golchiwad Mr. Kamal Chand 14.40.
B.Golchha)
Internal Accruals 49.00
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| Total | 884.40 |

*The unsecured loan was converted into share agifit money vide board resolution dated July 29820 he
unsecured loan advanced by the Promoters was shfieee and there was no specified tenure of thees&or
the further details about this unsecured loan,ggl@afer to the sub-section titled “Annexure — Sfatement of
Unsecured Loans” on page no. 102 of this Prospectus

Interim Use of Funds

Pendingutilization of funds as stated above, our Compamgrids to invest the proceeds of the fresh issue in
high quality, interest/dividend bearing short tdomg term liquid instruments including depositsiwitanks for

the necessary duration. Our management in accaedaitie the policies established by our Board ofelbiors
from time to time will have flexibility in deployinthe net proceeds of the Issue.

Monitoring of Utilization of Funds

The Audit Committee will monitor the utilization égsue proceeds. Other than as mentioned aboveamof

the Issue proceeds will be paid by us as consideréb our Promoters, Directors, key manageriakpenel
except in the course of normal business. The Bo&rdirectors of our Company will submit a statemémnt
Audit Committee on the utilization of issue proceatbng with the details and the same after thiewewill be

submitted to stock exchanges/published in the webisi compliance with Clause 43 of Listing Agreerngthe
company shall furnish to the stock exchange(s) ajuarterly basis, a statement indicating matetéafiations,
if any, in the use of proceeds of this Issue frbm dbjects stated in the Prospectus and furnisimtbemation

mentioned in sub-clause (1) to the stock exchapgdgsg with the interim or annual financial reswtubmitted
under clause 41 of listing agreement and to pulitigthe newspapers simultaneously with the intesmannual
financial results, after placing it before the Audommittee in terms of clause 49 of listing agreatn
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BASIS FOR ISSUE PRICE

The Issue Price has been determined by us in datisal with the BRLMs and the Co-BRLM on the bagis
assessment of market demand and on the basis fafllitneing qualitative and quantitative factorsrilation to
the Equity Shares offered by the Book Building s The face value of the Equity Shares is Rs.atl the
Issue Price is 3.3 times the face value.

Investors should read the following summary witl tisk factors beginning from page no. x of thisspectus
and the details about our Company and its finarstakements included in this Prospectus. The tgagiice of
the Equity Shares of our Company could decline tdulese risk factors and you may lose all or pastour
investments.

Qualitative Factors

a)

b)

c)

d)

Track Record

Our Promoters have more than two decades of experi@ the cable industry. We have supplied our
products to a large number of companies includiatpTPower Ltd, Grasim Industries Ltd, Reliance
Industries Ltd, Essar Power Ltd, Essar Steel LehtGry Enka Ltd, Tata Steel Ltd, NTPC Ltd, Alfa
Laval India Ltd, Welspun Gujarat Stahl Rohren Létc. The top ten clients of our Company as per
Sales Turnover in FY 2008 are as under -

Sr. No. Name
1. Essar Steel Ltd.
Essar Power Ltd.
Essar Constructions Ltd.
Siemens Ltd. (Power Projects Division
Johnson Controls India Pvt. Ltd.
J K Laxmi Cement Ltd.
Sanghi Cement Ltd.
Grasim Industries Ltd.
Milan Electricals
Welspun India Ltd.

© XN~ WN

=
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Wide range of Products

We offer a wide range of quality power cables, omntables, instrumentation cables and specialty
cables.

System and Product Approvals
Our Company’s products and systems have receivechegls from various agencies including:

® BS EN ISO 9001:2000 (valid till August 9, 2009) Bg! Management Systems, UK

(i) IS 694:1990 (valid till June 21, 2009) by Bureadrafian Standards

(iii) IS: 1554:1988 Part 1: 1988 (valid till June 21, 20By Bureau of Indian Standards
Experienced Promoters
Our Promoters have more than 20 years of experigmdbe cable industry. Mr. Sunil Golchha,
Managing Director started his career in 1987 witfs.MJdey Pyrocables Private Limited a cable
manufacturing company. He is currently looking aftee overall functioning of our Company with
special focus on business development and markétig has enabled them to build an established
network of contacts in the industry.

Recognized name in the Industry

Our Company has been supplying cables under thelloh“Rishabhdev-Komet”. Our Company has
been able to establish for itself a recognized nantiee cable industry.
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Quantitative Factors

a) Earnings per share (EPS)

Particulars EPS (Rs.) | Weight

Year ended March 31, 2006 1.75 1

Year ended March 31, 2007 2.29 2

Year ended March 31, 2008 5.32 3

Weighted average 3.72

Nine Months ended December 31, 2008 (Not Annualized 5.01

Notes:

0] The diluted EPS has been computed on the basiestéted profits and losses for the
respective years drawn after considering the impéaxtraordinary items and regroupings
pertaining to earlier years as per the auditorentep

(i)  The denominator considered for the purpose of tatiog the diluted EPS is weighted

average of number of equity shares outstandingnaiate

b) Price Earning Ratio (P/E)

(i)

(i)
(iii)

(iv)

EPS for the year ended March 31, 2008 based oatedstinancial statements is Rs 5.32 and
for the 9 months ended December 31, 2008 (not dizedais Rs. 5.01.

P/E based on the year ended March 31, 2008 EP& th2 Issue Price of Rs. 33/-.

P/E based on weighted average EPS based on reftatadial statements is 8.9 at the Issue
Price of Rs. 33/-.

The Industry P/E* :

Highest :13.2
Lowest : 1.3
Average 54

(*Source: Capital Market Vol. XXIV/05 May 04 — MAy, 2009)

c) Weighted Average Return on Networth

Particulars Return on Net Worth (%) | Weight
Year ended March 31, 2006 13.83 1
Year ended March 31, 2007 14.83 2
Year ended March 31, 2008 28.64 3
Weighted average 21.56
Nine Months ended December 31, 2008 14.40

Notes:

Net worth has been computed by aggregating ShamtafaReserves and Surplus and share
application money, after adjusting for MiscellangoExpenditure as per the restated financial
statements.

d) Minimum Return on Total Net Worth post-Issue to mantain EPS at Rs 5.32 is 18.67% at the
Issue Price Rs. 33/-.

e) Net Asset Value (NAV) per Equity Share

The net asset value per equity share representshsiiders’ equity less miscellaneous expenses,
divided by number of equity shares outstandindpatend of financial year.

Particular
(i) Ason March 31, 2008 Rs. 16.35
(i) After the Issue Rs. 27.85

The Issue Price per Equity Share has been detedmimeonclusion of the Book Building Process.

f) Comparison with Industry Peers
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Name of the company EPS P/E Return on Book Value per
Rs. Ratio | Networth (%) share (Rs.)
Rishabhdev Technocable Ltd* 5.3 6.2 28.6 16.4
Cords Cable Industries Ltd. 11.9 3.8 29.5 68.2
KEI Industries Ltd. 7.5 - 24.3 34.0
Diamond Power Ltd. 20.7 3.2 50.1 76.6
Torrent Cables Ltd. 54.0 1.3 - 135.4
Universal Cables Ltd. 7.0 13.2 10.6 725

*As on March 31, 2008

Notes:

Our EPS, return on networth and book value has loadsulated from our audited restated financial
statement. Source for other information is fr@apital Market Vol. XXIV/05 May 04 — May 17, 2009)

The Issue Price of R83 has been determined by us, in consultation wittBiReEMs and the Co-BRLM
on the basis of the demand from investors for theitly Shares through the Book-Building Process and

is justified based on the above accounting ratios.

The Face Value of our Equity Shares is Rs.10/- eachthe Issue Price is 3.3 times of the Face Vaflue

our Equity Shares.

43




Rishabhdev Technocable Limited
STATEMENT OF TAX BENEFITS

To

The Board of Directors

Rishabhdev Technocable Limited

Unit No. 53, f'Floor, Jagat Satguru Industrial Estate
Vishveshwar Nagar Road,

Goregaon (East),

Mumbai — 400 063

India

Statement of Possible Tax Benefits available to tHeompany and its shareholders

We hereby report that the enclosed annexure sthtesax benefits available to Rishabhdev Technacabl
Industries Limited (the “Company”) and its sharatesk under the tax laws presently in force in InSieveral

of these benefits are dependent on the Company shareholders fulfilling the conditions prescdhader the
relevant tax laws. Hence, the ability of the Companits shareholders to derive the tax benefitdeigendant
upon fulfilling such conditions which, based on iness imperatives the Company faces in the futilme,
Company may or may not choose to fulfill.

The benefits discussed in the statement are nauskire. This statement is only intended to progdaeeral
information to the investors and is neither designer intended to be a substitute for professitamaladvice.
In view of the individual nature of the tax consenqoes, each investor is advised to consult thein tax
consultant with respect to the specific tax implmas arising out of their participation in theuss
We do not express any opinion or provide any asseras to whether:

(i) the Company or its shareholders will conério obtain these benefits in future; or

(ii) the conditions prescribed for availing thenefits have been / or would be met with.
The contents of this Annexure are based on infaomaexplanations and representations obtained fioen
Company and on the basis of our understandingeobtisiness activities and operations of the Company
For Bharat J. Rughani & Co.,
Chartered Accountants

Sd/-

Proprietor: Bharat Rughani
Membership No: 40543

Place: Mumbai
Date: April 25, 2009
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STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO RIS HABHDEV TECHNOCABLE LIMITED
AND TO ITS SHAREHOLDERS

Under the Income-Tax Act, 1961 (“the Act”):

I. Benefits available to the Company

1.

As per the provisions of Section 32 of the Act, tmmpany is eligible to claim depreciation on
tangible and specified intangible assets as exgihin the said section and the relevant Income Tax
rules there under.

In accordance with and subject to the conditiorecHigd in Section 32(1)(iia) of the Act, the conmya
is entitled to an additional depreciation allowan€@0% of the cost of new machines acquired and pu
to use during a year.

As per section 10(34) of the Act, any income by wéyividends referred to in Section 115-0 (i.e.
dividends declared, distributed or paid on or aftépril 2003 by domestic companies) received a@n th
shares of any company is exempt from tax.

As per section 10(35) of the Act, the following @mee shall be exempt in the hands of the Company:

Income received in respect of the units of a Mutahd specified under clause (23D) of section
10; or

Income received in respect of units from the Adstisitor of the specified undertaking; or
Income received in respect of units from the speti€ompany

However, this exemption does not apply to any ineoarising from transfer of units of the
Administrator of the specified undertaking or oé tpecified Company or of a mutual fund, as the cas
may be.

For this purpose (i) “Administrator” means the Adistrator as referred to in section 2(a) of thetUni
Trust of India (Transfer of Undertaking and Repéeet}, 2002 and (ii) “Specified Company” means a
company as referred to in section 2(h) of the #aid

As per section 10(38) of the Act, long term capgains arising to the Company from the transfea of
long term capital asset being an equity sharedomapany or a unit of an equity oriented fund where
such transaction is chargeable to securities tcdiosatax would not be liable to tax in the hanfishe
Company.

For this purpose, “Equity Oriented Bumeans a fund —

® Where the investible funds are invested by waymfity shares in domestic companies to the
extent of more than sixty five percent of the taaceeds of such funds; and

(i) Which has been set up under a scheme of a Mutual Bpecified under section 10(23D) of
the Act.

As per provision of clause (xv) in subsection (1)section 36 of The Income tax Act 1961 so as to
provide that an amount of securities transactionp@id by the assessee during the previous year in
respect of taxable securities transaction entered in the course of his business during the previ
year shall be allowed as deduction if the incomisiray from such taxable security transaction is
included in the income computed under the headfitfand Gains in Business or Profession”

As per section 115JB, the Company will not be ableesduce the income to which the provisions of
section 10(38) of the Act apply while calculatingptk profits” under the provisions of section 115JB
of the Act and will be required to pay Minimum Aitaitive Tax @ 11.33% (including a surcharge of
10% and education cess of 3% on the overall taf)@book profits determined.

As per section 112 of the Act, taxable long-termitzd gains, if any, on sale of listed securitiesinits

or zero coupon bonds (in cases not covered undéosel0(38) of the Act) would be charged to tax at

the rate of 20% (plus applicable surcharge and adrc cess) after considering indexation beneffits i

accordance with and subject to the provisions ofiee 48 of the Act or at 10% (plus applicable
45



Rishabhdev Technocable Limited

surcharge and education cess) without indexatioefits, at the option of the Company. Under section
48 of the Act, the long term capital gains arismg of sale of capital assets excluding bonds and
debentures (except Capital Indexed Bonds issugtidoBovernment) will be computed after indexing
the cost of acquisition/improvement.

As per section 54EC of the Act and subject to thred@ions and to the extent specified therein, fong
term capital gains (in cases not covered undeioged0(38) of the Act) arising on the transfer of a
long-term capital asset will be exempt from capgiains tax if the capital gains are invested ifoad
term specified asset” within a period of 6 montlierathe date of such transfer. However, if the
assessee transfers or converts the long term makeai$set into money within a period of three years
from the date of their acquisition, the amount afital gains exempted earlier would become
chargeable to tax as long-term capital gains inytbar in which the long term specified asset is
transferred or converted into money.

A “long term specified asset” means any bond, reddse after three years and issued on or after the
1st day of April 2006:

() by the National Highways Authority of Indiaowstituted under section 3 of the National
Highways Authority of India Act, 1988, and notifidxy the Central Government in the Official
Gazette for the purposes of this section; or

(i) by the Rural Electrification Corporation Lited, a company formed and registered under the
Companies Act, 1956, and notified by the Central&@oment in the Official Gazette for the
purposes of this section.

As per section 111A of the Act, short term capifains arising to the Company from the sale of gquit
share or a unit of an equity oriented fund traresh¢hrough a recognized stock exchange in India,
where such transaction is chargeable to secutitisaction tax, will be taxable at the rate of 15%
(plus applicable surcharge and education cess).

[I. Benefits to the Resident Shareholders of the Gopany under the Income-Tax Act, 1961:

1.

As per section 10(34) of the Act, any income by wéyividends referred to in Section 115-0 (i.e.
dividends declared, distributed or paid on or aftépril 2003) received on the shares of the Corgpan
is exempt from tax in the hands of the shareholders

Section 48 of the Act, which prescribes the modecarnputation of capital gains, provides for
deduction of cost of acquisition/improvement angexses incurred in connection with the transfer of
a capital asset, from the sale consideration iweaat the amount of capital gains. However, irpess

of long term capital gains, it offers a benefit pgrmitting substitution of cost of acquisition /
improvement with the indexed cost of acquisitiamprovement, which adjusts the cost of acquisition
improvement by a cost inflation index as prescrifsech time to time.

As per section 10(38) of the Act, long-term capgains arising to the shareholder from the transfer
a long-term capital asset being an equity sharhénCompany or a unit of a equity oriented fund,
where such transaction is chargeable to secutfd@saction tax would not be liable to tax in tlaadis

of the shareholder.

As per provision of clause (xv) in subsection ¢i)section 36 of The Income tax Act 1961 so as to
provide that an amount of securities transactionp@id by the assessee during the previous year in
respect of taxable securities transaction entered in the course of his business during the previ
year shall be allowed as deduction if the incomisirag from such taxable security transaction is
included in the income computed under the headfittand Gains in Business or Profession.

. As per section 112 of the Act, if the shareshaf Company are listed on a recognized stock exehang

taxable long term capital gains, if any, on saleh#f shares of the Company (in cases not covered
under section 10(38) of the Act) would be chargethk at the rate of 20% (plus applicable surcharge
and education cess) after considering indexatiamefits or at 10% (plus applicable surcharge and
education cess) without indexation benefits, whiehés less.

As per section 54EC of the Act and subject to thrd@ions and to the extent specified therein, fong
term capital gains (in cases not covered undeioged0(38) of the Act) arising on the transfer of a
long-term capital asset will be exempt from capiiains tax if the capital gains are invested ifoad
term specified asset” within a period of 6 montfisrathe date of such transfer. If only part of italp
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gain is so reinvested, the exemption shall be atbywroportionately. In such a case, the cost o suc
long term specified asset will not qualify for detlan under section 80C of the act. However, if the
assessee transfers or converts the long term makeai$set into money within a period of three years
from the date of their acquisition, the amount afpital gains exempted earlier would become
chargeable to tax as long-term capital gains inytbar in which the long term specified asset is
transferred or converted into money.

A “long term specified asset” means any bond, reddse after three years and issued on or after the
1st day of April 2006:

® by the National Highways Authority of India mstituted under section 3 of the National
Highways Authority of India Act, 1988, and notifidy the Central Government in the Official
Gazette for the purposes of this section; or

(i) by the Rural Electrification Corporation Lited, a company formed and registered under the
Companies Act, 1956, and notified by the Central&@opment in the Official Gazette for the
purposes of this section.

As per section 54F of the Act, in the case of alividual or a Hindu Undivided Family (‘(HUF’), gains
arising on transfer of a long-term capital asset freing a residential house) are not chargeabiaxto

if the entire net consideration received on suahdfer is invested within the prescribed periothia
residential house. If only a part of such net coesition is invested within the prescribed perioi
residential house, the exemption shall be allowexgbgrtionately. For this purpose, net consideration
means full value of the consideration receivedamraging as a result of the transfer of the capitset

as reduced by any expenditure incurred wholly amiusively in connection with such transfer.

As per section 111A of the Act, short-term capgalns arising to the shareholder from the sale of
equity shares of the Company or a unit of equitgrded fund transacted through a recognized stock
exchange in India, where such transaction is cladlgeto securities transaction tax will be taxadile
the rate of 15% (plus applicable surcharge andatthrccess).

lll. Non-Resident Indians/Non Resident Shareholders(Other than Flls and Foreign Venture
Capital Investors)

1.

As per section 10(34) of the Act, any income by wéyividends referred to in Section 115-O (i.e.
dividends declared, distributed or paid on or aftépril 2003) received on the shares of the Corgpan
is exempt from tax.

As per section 10(38) of the Act, long-term capgains arising to the shareholder from the transfer
a long-term capital asset being an equity shatkérCompany, where such transaction is chargeable t
securities transaction tax would not be liableatoinh the hands of the shareholder.

As per section 54EC of the Act and subject to thred@ions and to the extent specified therein, fong
term capital gains (in cases not covered undeiosed0(38) of the Act) arising on the transfer of a
long-term capital asset will be exempt from capgfains tax if the capital gains are invested ifoagd
term specified asset” within a period of 6 montlierathe date of such transfer. However, if the
assessee transfers or converts the long term makeai$set into money within a period of three years
from the date of their acquisition, the amount apital gains exempted earlier would become
chargeable to tax as long-term capital gains inytbar in which the long term specified asset is
transferred or converted into money.

A “long term specified asset” means any bond, reddse after three years and issued on or after the
1st day of April 2006:

by the National Highways Authority of India mstituted under section 3 of the National Highways
Authority of India Act, 1988, and notified by theefitral Government in the Official Gazette for the
purposes of this section; or

(i) by the Rural Electrification Corporation Lited, a company formed and registered under the
Companies Act, 1956, and notified by the Central&@oment in the Official Gazette for the
purposes of this section.

As per section 54F of the Act, long-term capitdhggin cases not covered under section 10(38)ef t
Act) arising to an individual or Hindu Undivided frdy (HUF) on transfer of long term capital assets,
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not being a residential house, will be exempt freapital gain tax subject to certain conditionghié
net consideration from such shares is used forhase of a residential house property within a gerio
of one year before or two years after the date bithwvthe transfer took place or for construction of
residential house property within a period of thyears after the date of transfer.

Under section 115-C(e) of the Act, the Non-Residaeditan shareholder has an option to be governed
by the provisions of Chapter XIIA of the Act vizSpecial Provisions Relating to Certain Incomes of
Non-Residents” which are as follows:

(i) As per provisions of section 115D read witlti@n 115E of the Act, where shares in the Company
are acquired or subscribed to in convertible fareégggchange by a Non-Resident Indian, capital
gains arising to the non-resident on transfer afat held for a period exceeding 12 months, shall
(in cases not covered under section 10(38) of tbg Be concessionally taxed at the flat rate of
10% (plus applicable surcharge and education ¢edtsjout indexation benefit but with protection
against foreign exchange fluctuation).

(i) As per section 115F of the Act, long-term itapgains (in cases not covered under section8)0(3
of the Act) arising to a Non-Resident Indian frame transfer of shares of the company subscribed
to in convertible foreign exchange shall be exefnpin income tax, if the net consideration is
reinvested in specified assets within six monthdhef date of transfer. If only part of the net
consideration is so reinvested, the exemption dbalproportionately reduced. The amount so
exempted shall be chargeable to tax subsequeifftlihei specified assets are transferred or
converted into money within three years from thieedd their acquisition.

(iii) As per section 115G of the Act, Non-Residémdians are not obliged to file a return of income
under section 139(1) of the Act, if their only soairof income is income from specified
investments or long term capital gains earned amsfer of such investments or both, provided tax
has been deducted at source from such income aseprovisions of Chapter XVII-B of the Act.

(iv) As per section 115H of the Act, where the N®@sident Indian becomes assessable as a resident in
India, he may furnish a declaration in writing teetAssessing Officer, along with his return of
income, for the assessment year in which he isdBsessable as a Resident, under section 139 of
the Act to the effect that the provisions of theater XII-A shall continue to apply to him in
relation to such investment income derived fromghecified assets for that year and subsequent
assessment years until such assets are convettandmey.

(v) As per section 115-1 of the Act, a Non-Residémdian may elect not to be governed by the
provision of Chapter XlI-A for any assessment yegrfurnishing his return of income for that
assessment year under section 139 of the Act, ritegléherein that the provisions of Chapter XII-
A shall not apply to him for that assessment yead accordingly his total income for that
assessment year will be computed in accordancettiee provisions of the Act.

The tax rates and consequent taxation mentionedeabball be further subject to any benefits
available under the Tax Treaty, if any, betweendrghd the country in which the non-resident has
fiscal domicile. As per the provisions of sectiod(® of the Act, the provisions of the Act would
prevail over the provisions of the Tax Treaty te #xtent they are more beneficial to the non-regide

IV. Foreign Institutional Investors (FlIs)

1.

As per section 10(34) of the Act, any income by wdydividends referred to in section 115-O (i.e.
dividends declared, distributed or paid on or aftépril 2003) received on the shares of the Corgpan
is exempt from tax.

As per section 10(38) of the Act, long-term cap@ains arising to the Flls from the transfer obagd-
term capital asset being an equity share in theg@mmy or a unit of equity oriented fund where such
transaction is chargeable to securities transatdiomvould not be liable to tax in the hands of Ftis.

As per section 115AD of the Act, FlIs will be taxed the capital gains that are not exempt under the
section 10(38) of the Act at the following rates:

Nature of income Rate of tax (%)
Long-term capital gains 10
Short-term capital gains (other than referred tiise 111A) 30
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The above tax rates have to be increased by tHealple surcharge and education cess.

In case of long-term capital gains, (in cases maeoed under section 10(38) of the Act), the tax is
levied on the capital gains computed without coesidy the cost indexation and without considering
foreign exchange fluctuation.

As per section 54EC of the Act and subject to thred@ions and to the extent specified therein, fong
term capital gains (in cases not covered undeioged0(38) of the Act) arising on the transfer of a
long-term capital asset will be exempt from capgfains tax if the capital gains are invested ifoag
term specified asset” within a period of 6 montlierathe date of such transfer. However, if the
assessee transfers or converts the long term makai$set into money within a period of three years
from the date of their acquisition, the amount apital gains exempted earlier would become
chargeable to tax as long-term capital gains inytbar in which the long term specified asset is
transferred or converted into money.

A “long term specified asset” means any bond, reddse after three years and issued on or after the
1st day of April 2006:

® by the National Highways Authority of India mstituted under section 3 of the National
Highways Authority of India Act, 1988, and notifid the Central Government in the Official
Gazette for the purposes of this section; or

(i) by the Rural Electrification Corporation Lited, a company formed and registered under the
Companies Act, 1956, and notified by the Central&@oment in the Official Gazette for the
purposes of this section.

Under Section 54ED of the Act and subject to theditions and to the extent specified therein, long
term capital gains not covered under Section 10088he Act arising on the transfer of shares &f th
Company, will be exempt from capital gain tax i¢ ttapital gain is invested in equity shares ofdndi
Public Company forming part of an eligible pubksiie, within a period of 6 months after the date of
such transfer. If only part of the capital gairsts reinvested, the exemption shall be proportidpate
reduced. The amount so exempted shall be chargealdex subsequently, if the specified assets are
transferred or converted within one year from thtedf their acquisition.

As per Provision of clause (xv) in subsection (Lsection 36 of The Income tax Act 1961 so as to
Provide that an amount of securities transactionptd by the assessee during the previous year in
respect of taxable securities transaction entardd in the course of his business during the previ
year shall be allowed as deduction if the incomisirag from such taxable security transaction is
included in the income computed under the headfittand Gains in Business or Profession”.

8. The tax rates and consequent taxation mertiabeve shall be further subject to any benefitsilable

under the Tax Treaty, if any, between India andcthentry in which the Fll has fiscal domicile. Asrp
the provisions of section 90(2) of the Act, theypsmdns of the Act would prevail over the provisson
of the Tax Treaty to the extent they are more heiaéto the FII.

V. Venture Capital Companies/Funds

1.

As per section 10(23FB) of the Act, all ventureitapompanies/funds registered with the Securities
and Exchange Board of India, subject to the comaktispecified, are eligible for exemption from
income tax on all their income, including incomenfr sale of shares of the Company. However income
received by a person out of investment made innduve capital company or in a venture capital fund
shall be chargeable to tax in the hands of sucéoper

VI. Mutual Funds

1.

As per section 10(23D) of the Act, any income oftival Funds registered under the Securities and
Exchange Board of India Act, 1992 or Regulationsienthereunder, Mutual Funds set up by public
sector banks or public financial institutions andtivbl Funds authorised by the Reserve Bank of India
would be exempt from income tax, subject to suchdimns as the Central Government may by
notification in the Official Gazette specify in shbehalf.

Benefits to shareholders of the Company under the Balth Tax Act, 1957

49



Rishabhdev Technocable Limited

1. Shares of the Company held by the shareholdernetllbe treated as an asset within the meaning of
section 2 (ea) of Wealth Tax Act, 1957. Hence thaes are not liable to Wealth Tax.

Benefits to shareholders of the Company under the i& Tax Act, 1958

1. Gift made after 1st October 1998 is not liable ddt tax, and hence, gift of shares of the Company
would not be liable for gift tax.

The above Statement of Possible Direct Tax Benséts out the provisions of law in a summary maromdy
and is not a complete analysis or listing of altgmtial tax consequences of the purchase, owneiastnip
disposal of shares.

Notes:

(i)  All the above benefits are as per the curtartiaws.

(i) In view of the individual nature of tax corpgences, each investor is advised to consult higive tax
advisor with respect to specific tax consequenééisther investments in the shares of the company.

No assurance is given that the revenue authordgsts will concur with the views expressed her@ar views
are based on the existing provisions of law andhitsrpretation, which are subject to change fromet to time.
We do not assume responsibility to update the viewsequent to such changes. We shall not be liable
Rishabhdev Technocable Limited for any claimsi,liieds or expenses relating to this assignmentegxdto the
extent of fees relating to this assignment, adlfirjadicially determined to have resulted primgriirom bad
faith or intentional misconduct. We will not beldia to any other person in respect of this statdmen

50



Rishabhdev Technocable Limited
SECTION IV — ABOUT OUR COMPANY

INDUSTRY OVERVIEW

The information in this section is derived from ieais government publications and industry sourbksther

we nor any other person connected with the Offetiage verified this information. Industry sourcesda
publications generally state that the informati@mtaeined therein has been obtained from sourcesraign
believed to be reliable, but that their accuragynpleteness and underlying assumptions are noagtesd and
their reliability cannot be assured and, accordinghvestment decisions should not be based on such
information.

OVERVIEW OF THE INDIAN ECONOMY

The economy has experienced rapid growth in regests and according to the advance estimates eeldns
the Central Statistical Organisation (CSO), realPGid factor cost grew by 9 per cent in 2007 ®8urce: CSO-
Press Note dated 80Viay, 2008)

GDP at current market prices is projected at Rs931602 crore in 2007-08 by the Central Statistical
Organisation (CSO) in its advance estimates (AEpafss Domestic Product. Thus, in the current figear,
the size of the Indian economy at market exchaagewill cross US$ 1 trillion. At the nominal excige rate
(average of April-December 2007) GDP is projected¢ US$ 1.16 trillion in 2007-08. Per capita ineoat
nominal exchange rate is estimated at US$ 1,@urce: Economic Survey 2007-08)

GDP at factor cost at constant 1999-2000 pricesdgected by the CSO to grow at 8.7 percent in 200.7This
represents a deceleration from the unexpectedly dgrigwth of 9.4 per cent and 9.6 per cent, respegtiin the
previous two years. With the economy modernizirighaglizing and growing rapidly, some degree of mall
fluctuation is to be expected. This was taken adoount while setting the Eleventh Five Year PROD{7-08 to
2011-12) growth target of 9 per cent (both in thpraach paper and in the NDC approved plan). Gikerover
9 per cent growth in the last two years of the fdfive Year Plan it was argued that the Eleventie Fear
Plan target could be set at 10 to 11 per centfgey @ent had already been achieved. Maintaining/iroate at
9 per cent will be a challenge and raising it to @hgits will be an even greater on8o@rce: Economic Survey
2007-08)

There was acceleration in domestic investment anthg rates to drive growth and provide the resesifor
meeting the 9 per cent (average) growth target@ieventh Five-Year PlarS@urce: Economic Survey 2007-
08)

CABLE INDUSTRY IN INDIA

India’s growth story is so far impressive with GBRwing at the brisk pace of 9 percent. Infrasuteteeds
to grow at a similar level for sustaining this GB®wth. Power and Telecom network spread acrossabetry
form the critical infrastructure backbone of Indigconomy. This infrastructure is undoubtedly deleebupon
the manufacturers of power cables and manufactufetslecom cables in the Indian cables industry. ok
today, the penetration levels of both power anectain networks is rapidly increasing and so is éhe-density
and per capita power consumption. This augurs feelthe suppliers of power cables and supplierelgcom
cables.

Apart from the power cables and telecom cablesiaimdable manufacturers are producing technoldgical
advanced specialty cables including instrumentatiables, process control cables, Low voltage etettr
power cables, rubber cables, control cables, whighused by the space, oil, gas, petrochemicatiljzfers,
cement, steel, railways, medical, automotive, ed@its and many other core sectors of the Indianmewy.

The Indian Electrical cable industry is highly fragnted with large number of cable producers. Mdnhese
companies are small-scale cable producers, thdesnaf which are family-run operations which uke tost
basic production equipments. There has been vaereli consolidation amongst the major players ia th
industry. The tendency of cable companies to grayamically, rather than by acquisition of compettaneans
that no dominant groups have emerged in the ingustr

Historically, the demand in the electrical cabldustry has been characterized by its cyclical patfEhe sector
witnessed sustained market depression during thiedpd998-2003 and since then the industry is am th
upswing.

With infrastructure receiving priority attentiorofn the Government of India, construction, power giecom
sectors are fast developing. This will give a bdosthe wire and cable industries in the near gitnnual
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average growth of the Wire and Cable industry du@602-05 was approximately 5.6%. In 2003-04, tbe-n
SSI sector has reported production of 8.33 lace &ans, which was 7% higher than previous yé3ource:
Annual Reports of the Department of Industrial Ppland Promotion of the Ministry of Commerce and
Industry for the years 2004-05, 2005-06, 2006-0d 2007-08)

In 2004-05 the non-SSI sector has reported prooluaf 7.40 lacs core kms; which was 11% lower ttren
previous year. In 2005-06 the non-SSI sector hapented production of 8.86 lacs core kms, showiaglthy
growth of 19.65%. In 2006-07, the non-SSI secta teported production of 8.17 lacs core kms. Duthmy
year 2007-08 (up to December 2007) the reportedymtion was over 20.93 lacs core kr{Source: Annual
Reports of the Department of Industrial Policy d&r@motion of the Ministry of Commerce and Industnythe
years 2004-05, 2005-06, 2006-07 and 2007-08)

This growth pattern is likely to go on for next fgmwars due to various favorable factors, such agP&ector
reforms, growth in other infrastructure sectorghhjrowth rate of Indian economy etc.

The wire and cable industry is de-licensed andi@&gor automatic approval for Foreign Direct Istment up
to 100 per cent of the equity capital employed.idnekported wires and cables of value around R2017®
crore in 2006-07 against import of around Rs. 185¥. in the same perio@Source: Annual Reports of
Department of Industrial Policy and Promotion oétMinistry of Commerce and Industry for the yead®72
08)

NATURE OF INDIAN CABLE INDUSTRY

Industrial and Domestic users are the mainstay@fGable market. The Industrial users mainly casepof
Power, Communication, Cement, Steel, Railways aptfoRChemicals sectors. Most of their demand is
addressed by the organized sector.

At present the demand for household cables is llatgging met by un-organized sector. However, ddimes
consumers’ are also becoming quality consciousthete is a steady shift towards high end cableseshye
benefiting the organized sector.

CLASSIFICATION AND APPLICATION OF CABLES

The wire and cable industry manufactures a widgeaf products that support a multitude of appiws. Key
functional components of wire and cable productduitie heat stabilizers, which may contain leadnéa
retardants, and polymer systems used in insulaimhjacketing. These materials and other ingreslienpart
electrical insulation, physical stability, and fiperformance properties, but have been identifechaterials of
potential environmental concern or as materialswbich industry stakeholders have expressed aealésir
identify and evaluate alternatives. In some appbtos, lead and other heavy metals have been reinogm
cable constructions, while other applications auorgito use these materials.

Wire and cable sector basically consists of twasir@ower and telecommunication. Powers cable &abgn
uses PVC while telecommunication sector uses P&ePoable consists of 3 types of products dependpum
the intensity of power. Low-tension cables havepacity up to 1.1 KV and predominantly use PVC liatsoin
and jacketing. The medium tension power cablesateeen 1.1 KV and 11 KV generally use PE as well a
PVC. The high-tension sector is beyond 11 KV. T8@stor uses exclusively PE. The low-tension cabies
used for tertiary distribution of power mainly frosabstation to buildings. It also includes housiviges. This
sector contains many other products for myriad iapppbns. The medium tension cable generally lis@es
croslinkable PE compounds while the high-tensidblesause continuous vulcanization cables made ff&mn
(LDPE). The telecommunication cables are esséntimade from PE because of excellent insulation
characteristics.

Amongst the industrial users, wires and cables indind application in three sectors: power, indigtand
telecommunication. Industrial cables include cdn&med instrumentation, LT cables, HT cables anctisity
cables whereas telecom cables are classified &s bégpacity cables (Optical Fibre Cables - OFG®)) laow
capacity cables (Jelly Filled Telecom Cables -Q8).

Control cables are used for control circuits in powlants and other similar industrial — Electricadtallations
and signaling network of Railways.

Instrumentation cable offers total interferencefdata transfer and is ideal for use as a sigrihtantrol cable

in measuring, process- control and security systémsgrumentation process in any industry is a \venyortant

factor for controlling various parameters duringgessing. These cables are used in normal or haraateas.

These cables come with or without flame retardaoperties and are suitable in process control, égBverters
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and other modern microprocessor based instrumentaiicuits. Microprocessor based control devicemand
very low noise level and attenuation of signalsthie cable. These cables are designed to offer lertel
resistance to noise and induction phenomena enex@aghin instrumentation circuits

Cable Secto
[
Power Cables Control and Instrumentation Telecom Cables Specialty Cables
High Voltage gggllsetsfia' Electric Optical Fiber Cables Custom Made Cables
|

Medium Voltage | |

| Process Control Jelly Filled Telecom

Cables
Low Voltage Cable
Broad categories of Cables are:
Type of cables Application
XLPE LT Power Cables Power Transmission/Distributio
Electrical Control Cables Electrical Utility andge Industry
Instrument and Control Cables Process Controlunstnts
Fire Alarm Signal Cables Fire Protection /AlarrnSer and Panels, Access control
Special Fire Survival Cables Steel, Power Plants@ihand Gas platforms, Petroleum refineries
Rubber Insulated Cables Post Docks , Ships, &teeMining Projects

DEMAND DRIVERS
Cables are the necessity of every basic infrastracBe it housing, telecom or information techigyiocables
form the backbone of all the core industries. Tiaustry has a derived demand and caters to thednighth
sector of the economy.
Demand for cables arises from the following sectors

« Industrial Capex (on construction of new plants taudories)

« Power capacity addition during Eleventh and Twebfidmn

» Housing and construction of IT / ITES complexesl|ispanultiplexes, etc

« Others like Mining, Shipbuilding, Defense, R&D aladge processed based Industries
Industrial Investment
Industrial investment coming in the form of Indigtrplants and buildings and other electrical andtrmol
equipments and machinery would require power amdrabcables- be it high tension or medium- tension
low tension. This would drive demand for power eabh industrial sector, going forward.
Industrial capex has been picking up on the badka€asing industrial production with revival iocmomy.

Chart: IIP from manufacturing sector
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Source: Economic Survey 2007-2008

Rising industrial production coupled with positivitlook for manufacturing sector giving forward,dan
companies operating optimal capacity utilizatiowels, would drive capex plans in industrial sectarious
companies have already announced ambitious expapkinos and many would follow the suit.

Demand due to Power Capacity Addition during Eleveth and Twelfth plan

Power is a vital input for economic and social depment of our society. Besides its importancehia growth
of the country’'s economy, it plays a major roletle life of a common man and has a direct impacthen
quality of life. Power cable industry is mainly @gmlent on the status of the power sector. It has bstimated
that in the long term the projections of power iegment are expected to grow, with the Installeghacity
requirement by 2031-32 being about 7.6 lacs MW @&Bdacs MW, with 7% and 8% growth rates respebtive
(Source: “White paper on strategy for L Plan"-prepared by Central Electricity Authority dnCll in August
2007)

High power generation targets in Eleventh Plan

Table: Capacity addition proposed during Eleveri#imf2008-2012)

In MW
Thermal | Hydro | Nuclear | Total
Central 26,800 9,685 3,380 39,865
State 24,347 3,605 0 27,952
Private 7,497 3,263 0 10,760
All India 58,644 | 16,553 | 3,380 78,577

*As on 24.01.08
(Source: Ministry of Power - Hydro Power policy )0

Table: Year wise phasing of f1Plan projects

In MW
2007-08 2008-09 2009-10 2010-11 2011-12 Total
Hydro 2,751 1,305 1,445 3,857 7,195 16,5503
Thermal 12,704 4,477 11,623 14,390 15,450 58,644
Nuclear 880 1,000 1,000 500 0 3,880
Total 16,335 6,782 14,068 18,747 22,645 78,577

(Source: “White paper on strategy for"1Plan”-prepared by Central Electricity Authority dnCll in August

2007)

Table: Tentative Capacity addition proposed during Twelftan (2012-2017)

In MW

| Twelfth Plan
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Hydro 30,000

Thermal 44,500

Nuclear 12,000

Total; 86,500

(Source: Central Electricity Authority Report- “Reigement of Equipment and Material for Developmeht
Power Sector”)

During the Eleventh plan, a tentative capacity tddiof 66,463 MW is planned comprising of 17,189%Wbf
hydro, 46,114 MW of thermal and 3,160 MW of nucleapacity in the most feasible scenario i.e. lowrby
limited gas availability scenario. Fuel wise bregkef the total capacity addition of 66,463 MW. Téstimated
requirement of cables for generation plants comipgduring the Eleventh Plan and Twelfth Plans hesnb
worked out considering tentative capacity additidentified for these PlangSource: Central Electricity
Authority Report- “Requirement of Equipment and &fel for Development of Power Sector”)

Table: Requirement of cables for 660/800 MW, 500 MW, 2B@/210 MW class and 125 MW for coal /
lignite based units of Eleventh Plan and Twelftarl Capacity Addition Programme

In KM
Thermal

Types of Cables Eleventh Plan | Twelfth Plan
33 kV Single Core Cable 36 120
11kV Single Core Cable 967 1,102
11kV Multi Core Cable 1,238 1,312
3.3 kV Single Core Cable 660 536
3.3 kV Multi Core Cable 520 624
6.6kV Single Core Cable 832 224
6.6kV Multi Core Cable 832 224
1.1 kV Power Cable 22,596 15,720
1.1 kV Control Cable 42,829 27,030
Total 70,510 46,892

(Source: Central Electricity Authority Report- “Reigement of Equipment and Material for Developmeht
Power Sector”)

Table: Requirement of cables for Gas/LNG based Thermatsuof Eleventh Plan Capacity Addition
Programme

In KM
Thermal
Types of Cables Eleventh Plan
HT Power Cable 1,800
LT Power and Control Cable 4,500
Total 6,300

(Source: Central Electricity Authority Report- “Reigement of Equipment and Material for Developmeht
Power Sector”)

Table: Requirement of cables for Hydro Projects of EléheRlan and Twelfth Plan Capacity Addition
Programme

In KM
Hydro
Types of Cables Eleventh Plan | Twelfth Plan
EHV XLPE Cable 42 73
EHV Bus Duct 18 32
Total 60 105

(Source: Central Electricity Authority Report- “Reigement of Equipment and Material for Developmeht
Power Sector”)

Requirement of cables for nuclear plants has nehliecluded in the CEA Report as their requiremestich
includes special type of material, is difficultéstimate. Also it is expected that the Nuclear Rd@a@ poration
of India would separately ensure development ofdpction capability for material and equipment
commensurate with their requirement during Elevemtth Twelfth PlangSource: Central Electricity Authority
Report- “Requirement of Equipment and Material Bvelopment of Power Sector”)

. Housing and Construction of IT/ITES complexes. Mals. Multiplexes etc.
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Sector is expected to continue its growth on thekld rising demand for residential property froncrieasing
number of nuclear families and easy availabilithofising loans.

IT and ITES sectors are growing, which is resulimglevelopment of IT parks and development ceniras
is giving further boost to capital formation in gee sector infrastructure.

In real estate, low tension cables called housiimgsaand Lighting cables are used extensively. Goypion of
housing sector growing, we expect demand for hgugiine to grow. Thereafter, the demand for cabbmgl
LAN cables would grow in commercial building and Tebles in case of housing complexes and TV — ebaxi
cables in intelligent building network managem@titese all factors would drive demand for cables.

Ambitious capex plans make railway a major spender

Indian Railway has embarked on aggressive plaespand and modernize its network. The Annual PfaRso
37,500 cr for 2008-09 is the highest ever annuah @f the railways. Indian railway plans to laylway line
costing around Rs. 1730 Cr. Provision has been rfad®s.1520 cr for signal and telecommunicatiorrkso
Rs. 2489 cr for gauge conversion, Rs. 626 cr fectefication and Rs. 650 cr for Metropolitan Trpog
Projects has been ma@8ource: Railway Budget -2008-080-40% of signaling capex is spends on cables.

Key elements of the strategy would entail investimaninfrastructure as well as modernization of wag
technology, advanced signaling and telecommunigatinduction of high horsepower locomotives, grade
separation, and the use of information technolqugcHically tailored to improve transit times aravier unit
cost operation. It would also include building vebdlass passenger and freight terminals benchmadkéue
best global standards.

MAJOR PLAYERS
The cable market in India is largely un-organizeithwiew organized players. The organized playershia
segment besides ourselves are Universal Cables Tddrent Cables Limited, KEI industries Ltd., Pacunt

communications Ltd., Sterlite Optical Technolodi¢d., Finolex Cables Ltd., Nicco Corporation LtBglycab
Wires Pvt. Ltd., Delton Cables Ltd., and a few oshe
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OUR BUSINESS

In this section any references to ‘we’, ‘us’, ‘owherever relating to past history or activitiegfers to the
history or activities carried out by our Company.

OVERVIEW

Our Company was incorporated as a public limitechgany in the year 1994 under the Companies Act6195
by Shri Bhanwar Lal Golchha, Shri Sunil Golchha &fdli Kamal Chand Golchha. The registered officewf
Company is situated at Goregaon, Mumbai and theufaaturing unit of our Company is located at Daman.
Komet Wire Industries Private Limited became a ®libsy of our Company in 2002. In order to take
advantage of synergies existing in operations ¢t bite companies, Komet Wire Industries Privateitechwas
amalgamated with our company w.e.f. April 1, 2004ursuance of the order of the Honorable High €ofir
Bombay dated October 7, 2005. Our Company wasallyitengaged in trading of cables and thereafter
diversified into manufacturing activities. The mess of our company has grown considerably oveydaes
and is presently one of the well-known cable mactufzrs in India.

Over the years, we have expanded our product rangdave added variety of cables in our produdedike

Industrial control cables, Hi-Tech data cablescBss control instrument signal cables, Thermocoeigiension
and Compensating cables, Computer application Bifitrate networking cables, Digital data commurimat
cables, Specialty cables and Customized cablesh th& objective of moving up the value chain wenidfied

new opportunities and are now diversifying intodilieal Low Voltage Power cables on a major lefRlrsuant
to this objective we initiated a modernization carpansion program in April, 2007. We now intendéd-up a
separate manufacturing unit for control cables amBn and a separate manufacturing unit for Eledttiow

Voltage Power cables at Silvassa apart from expgnaind modernizing manufacturing facilities at existing

unit at Daman.

At present, our Company manufactures cables uplt&'¥ for various applications covering most segiaesf
users industries. We cater to a wide spectrum bfecasers in various industries like Power and tlea
Distributions and Transmission, Steel and Metain€et, Mines and Minerals, Petrochemicals and ieeti$,
Paper Mills and Fine chemicals, Hydrocarbon Prockwtustries, Software Technology IT Park and
infrastructure.

Our Company is a regular supplier to many largepa@tes and well-known public and private sector
Undertakings. Our clients are from diverse indestand include large corporates such as Tata Roarepany
Ltd (Sales amounted to 0.45% of total sales inRke06-07 and 0.36% of total sales in FY 07-08).lidee
Industries Ltd (Sales amounted to 1.36% of totlssin the FY 06-07 and 1.48% of total sales in(+#¥08).,
Grasim Industries Ltd (Sales amounted to 8.16%ot& tsales in the FY 06-07 and 2.56% of total saildsY
07-08), Bharat Aluminium Co. Ltd (Sales amounte® 2% of total sales in the FY 07-08).,Century &hkd
(Sales amounted to 0.47% of total sales in FY Qj7-08elspun Gujarat Stahl Rohren Ltd (Sales amaliie
1.35% of total sales in the FY 06-07 and 0.64%otdltsales in FY 07-08, Siemens Ltd (Sales amoutded
1.88% of total sales in the FY 06-07 and 0.43%atéltsales in FY 07-08)., Sanghi Industries Ltdl¢Sa
amounted to 7.47% of total sales in the FY 06-0F 4890% of total sales in FY 07-08)., Adani Agridistics
Ltd (Sales amounted to 0.34% of total sales inRe06-07 and 0.58% of total sales in FY 07-08),nkum
Controls India Pvt. Ltd (Sales amounted to 0.59%otdl sales in the FY 06-07 and 0.71% of totaésah FY
07-08).,Essar Constructions Ltd (Sales amounte2l86% of total sales in the FY 06-07 and 4.86%obélt
sales in FY 07-08).,J K Laxmi Cement (Sales amalitiel.47% of total sales in the FY 06-07 and 3.5%
total sales in FY 07-08).,Filatex India Ltd (Satesounted to 4.76% of total sales in the FY 06-0F @18% of
total sales in FY 07-08)., Siyarams Silk Mills Lt8ales amounted to 0.24% of total sales in the 650D and
2.18% of total sales in FY 07-08).,Essar Steel(Sales amounted to 31.85% of total sales in th€®&¥07 and
2.33% of total sales in FY 07-08)., Alok Industriegl(Sales amounted to 2.05% of total sales in F¥ 0
08).,Essar Power Ltd (Sales amounted to 3.83%taf sales in FY 07-08).,Kalpatru Power Transmisdith
(Sales amounted to 0.50% of total sales in the &0 Dand 6.37% of total sales in FY 07-08).,Guptatietics
Ltd (Sales amounted to 1.80% of total sales inRkMe06-07)., Gas Authority of India Ltd (Sales amtachto
0.42% of total sales in the FY 06-07 and 0.29% atéltsales in FY 07-08).,Hindustan Lever Ltd (Sales
amounted to 1.19% of total sales in FY 07-08).,ldstdn Oil Exploration Ltd (Sales amounted to 2.88%
total sales in FY 07-08)., Hindalco Industries [(8hles amounted to 0.49% of total sales in FY (7-@8d
others.

Our Company is BS EN 1SO 9001:2000 certified by, BEK and also IS 694:1990, IS: 1554:1988 Part B8L9
by Bureau of Indian Standards. The validities @sth certifications are upto August 9, 2009, June@@9 and
June 21, 2009 respectively.

OUR COMPETITIVE STRENGTHS
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We believe the following are our core strengths.
Wide customer base and long term customer relatttps

We have a track record of providing quality calileur customers on a continuous and uninterrupsesis.
We have maintained excellent relationships with @wstomers, due to our ability to offer customized tailor
made products as per the design specificationsupfcbients. We receive repeat orders from our tdien
various sectors like Oil and Gas, Steel, Power,nib@&, Cement, Fertilizer, Defence and Telecom €xor
strong relation with clients is one of the majaagens for our success over these years.

Our comparatively low cost of production

Due to our good relationship with our suppliers, ave able to purchase the raw materials at competiites
on a timely manner. Our well-defined raw materialiqy ensures that optimal quality of raw materi@s
maintained. In order to keep the unit cost of puatidin low, we make continuous efforts to cut oustso
wherever possible; at the same time ensuring breatjtiality does not suffer. Our continuous effartseducing
costs as well as offering best quality productsupclients has helped us to establish a nameuiopducts in
the market.

Established and proven track record with high sergistandard

We are a well known cable manufacturing compangraff wide range of products. We are a regular l&aipp
of various types of custom made and standard cable®mpanies like Tata Power Company Ltd., Grasim
Industries Ltd., Reliance Industries Ltd., Essae$t td., Essar Power Ltd., Siemens Ltd., Essars€octions
Ltd., J.K Laxmi Cement Ltd., Sanghi Industries LM/elspun Gujarat Stahl Rohren Ltd., etc., Ourrgjtie lies

in our impeccable track record of timely and quatieliverables, which enables us to withstand catitipn
and develop long lasting relations with our custsme

Extensively experienced promoters

Our Promoters have more than 20 years of experian¢be cable industry. Mr. Sunil Golchha, Managing
Director started his career in 1987 with M/s. Udyocables Private Limited a cable manufacturinpmany.
He is currently looking after the overall functiagiof our Company with special focus on businesgid@ment
and marketing. Mr. Kamal Chand Golchha startedowis proprietary firm in the name of M/s Kiran Sales
Corporation in the year 1987, which was into theibess of mining and minerals. He was also assatiatth
M/s ECI Cables Corporation. He is looking after thanufacturing facilities of our Company and ispassible
for the execution of orders on time. Mr. Bhanwal Galchha is giving guidance to our Company ontstj
matters.

Wide product portfolio and ability to cater to dikse market requirements

Our Company provides an extensive range of poveartrel, instrumentation and specialty cables canfog to
Indian standards. We have continuously expandedomduct range and have added variety of cablemuin
product range like Industrial control cables, Hieliedata cables, Process control instrument Sigahbles,
Thermocouple extension and compensating cables pGmmapplication Hi-Bit rate networking cablesgibal
data communication cables, Low voltage power caligmcialty cables and Customized cables. Diverifi
product portfolio reduces the risk of slowdownlie business.

Good relations with workforce

Our Company has been maintaining good relationk thi¢ work force over the years, which has beenadne
the instrumental factors for our success. We kegpanork force satisfied and motivated by remunegathem
well and providing them with good working condition

Our excellent relationships with bankers and supgié

Our Company has enjoyed very good relations witlbénkers over the years. We started banking wititet
Western Bank Limited (now IDBI Bank) in the Year9l® Over the years, our cash credit limit was dhise
Rs. 330 Lacs and Term Loan of Rs. 100 Lacs wastisaed and disbursed. We have received a sancfion o
Rs.1000 Lacs for the expansion plan. With thisttital exposure of IDBI Bank would be to the tuneRx.
1430 Lacs. We also enjoy good relations and a redde credit period from our suppliers.
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OUR BUSINESS STRATEGY

Our vision is to become a renowned and major catd@ufacturer by providing cost-effective and qualit
products for industrial as well as domestic useréine with this vision, our strategy is to cafiita on our core
strengths and thus enhance the volume of our besit#e intend to focus on our existing range ofipots
with specific emphasis on the following as a p&ur growth strategy:

To increase our scale of operation by undertakingrendernization cum expansion program

With the increased demand from our customers, vadizezl the need for increasing our capacity by
modernizing our existing facilities and also bytiset up of two new production facilities for poweables and
control cables. With this view, we planned to maieg our existing facility at Daman (Unit I) anck sg two
new facilities at Daman (Unit 1l) and at Silvasdanit Ill) for manufacture of control and power cesl
respectively.

We have already incurred cost of Rs. 271.45 lasstds modernization of existing unit. The modertimaof
the Unit No. 1 was completed by September, 2008.sEtiing up our Unit || we have already acquireplat
located near to our existing Unit (Unit ) at Damdime construction work is in the final stage ofnpetion
and the commercial production is expected to conmadry June 2009. We have also entered into an MU f
land admeasuring approx. 48,000 square meterdvasSa on June 27, 2008 for setting up of UnitTHe Unit

[l is expected to be ready and the commercial petidn is expected to start in November 2009.

The following table shows the location of existemgd new units —

Units Location

Unit No. | (Expansion of existing Unit) Daman

Unit No. Il (New Unit for Control Cables)| Daman

Unit No. Il (New Unit for Power Cables)| Silvassa

The schedule of the modernization cum expansiogrpro is expected to be as under —

Units | Commencement | Completion

I April, 2007 September, 2008
Il January, 2008 June, 2009

1l June, 2008 November, 2009

The proposed expansion will give us economies afesand ability to execute bulk orders. For mortitke
please refer to section titled “Objects of the &san page no. 32 of this Prospectus.

To strengthen our relationships with existing cliesiand to develop relationships with new clients

Our Company has executed orders for various cotpagants like Reliance Industries Ltd., Tata Power
Company Ltd., Grasim Industries Ltd., Hindalco Istfies Ltd., Johnson Controls India Pvt. Ltd., Sang
Industries Ltd., Essar Constructions Ltd., Filabedia Ltd.etc. We will further consolidate and stgéhen our
relationship with existing clients by providing thewith quality products and at the same time wathsistently
develop new relations. The top ten clients of oamPany as per Sales Turnover in FY 2008 are asrunde

Sr. No. Name
1. Essar Steel Ltd.
Essar Power Ltd.
Essar Constructions Ltd.
Siemens Ltd. (Power Projects Division
Johnson Controls India Pvt. Ltd.
J K Laxmi Cement Ltd.
Sanghi Cement Ltd.
Grasim Industries Ltd.
Milan Electricals
Welspun India Ltd.

© XN WIN

-
©

To continue focus on product development throughetant research and development
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Our Company continues to focus on research andia@went as a core thrust of our business. We intend
continuously develop customized cables for ouramasts to satisfy their requirement. We believe tamts
research and development would enable us to reafs@ad of competition and also to help customerh wit
lower costs and enhance their efficiency. We atsmu$ on process improvements to bring down operaltio
costs and enhance the quality of products. Thrarmgn-house quality control and research and deveémt,
we have created our own knowledge database angr@viling new products to our customers. Our Corgpan
makes continuous efforts to apply modern technignaebe manufacturing process as a practice, irrotd
achieve better quality products.

To widen our portfolio across sectors

Our Company is catering to various industries, Whias contributed to increase our technical know-had
range of products offered. We aim to continue difging our product line across various industrigs,as to
mitigate any sort of risk that may arise in thaufetdue to slowdown in any particular industry.

To strengthen our competitive position

Our Company intends to strengthen the competitiositiopn of our products by undertaking brand-buntgi
exercise. We would focus on providing quality produat competitive prices.

To make optimal utilization of resources

Our Company constantly endeavors to improve oudymtivity levels by optimum resource utilization,
improvement in manufacturing process, skill up-gtaah of our workers, modernization of machineries
achieve better asset turnover. We regularly analgae existing raw material procurement policy and
manufacturing processes to identify the areas dfidm@cks and timely correct the same. This hekpsnu
improving efficiency and putting resources to ogtimse.

OUR PRODUCT RANGE

Power Cables Control Cables

N/

Rishabhdev
(RTL)

Instrumentation Cables

Thermocouple Cables

House hold /Panel Wires Specialty Cables

Product Portfolio

The main types of cables, which account for maximmewenue, are:

* LT (Low Voltage) control cables (upto 1.1 KV)
* LT (Low Voltage) power cables (upto 1.1 KV)
* Instrumentation, signal and data cables

e Specialty customized Cables

Particulars Major types of Cables
LT Control Cables LT Power Cables Instrumentation, signal
(upto 1.1 KV) (upto 1.1 KV) and Data cables
Type and Size - PVC / XLPE insulated | PVC/ XLPE insulated | Generally manufactured

cables conforming to cables conforming to with conductor sizes
IS:1554-1:88 / 1S:7098- | 1S:1554-1:88 / 1S:7098- | 0.5/0.75/1.0/1.5 sq.mm.
1:88 and BS-5308 1:88 Conforming to BS:5308+
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Generally manufactured| Single core cables upto | | and I, IEC-189, -
with conductor sizes 630 sg.mm; 60332 1S:1554-1:88,
1.5/2.5/4.0 sq.mm Multicore cables upto | VDE 0815
400 sg.mm.
Conductor Solid / stranded, circular Solid / stranded, circulan Solid / stranded / flexible
/ shaped, copper / / shaped, copper / copper (bare / tinned)
Aluminium
Insulation PVC — GP / HR; XLPE, | PVC —GP / HR; XLPE, | PVC - GP / HR; PE,
LSZH - PVC LSZH - PVC LSZH - PVC

Inner Sheath

PVC-GP/HR/FR/
FRLS; LSZH

PVC-GP/HR/FR/
FRLS; LSZH

PVC-GP/HR/FR/
FRLS; PE, LSZH

Outer sheath

PVC-GP/HR/FR/
FRLS; LSZH - PVC

PVC-GP/HR/FR/
FRLS; LSZH - PVC

PVC-GP/HR/FR/
FRLS; PE, LSZH - PVC

Armour (for armoured
cables)

Galvanised steel round
wire / flat strip

Galvanised steel round
wire / flat strip

Galvanised steel round
wire / strip / S.S. Wire
Braided

Power Cables:

POWER

CABLES

—OUTER SHEATH

—ARMOUR

—INMNER SHEA

Applications

Power cables are used in connection of power supplyesidential, commercial and industrial unitdan
transmission and distribution of electrical pow#lity.

Eminent Power Cables Customers

e Kalpataru Power Transmission Ltd
e Tata Power Company Ltd

e Grasim Industries Ltd

* Essar Power Ltd

e Sanghi Industries Ltd

Control Cables:
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CONTROL CABLES

CUTER SHEATH

Applications

Control Cables are used in interconnection of pgses control and panel control systems and Industri
electrical equipment and panels.

Eminent Control Cables Customers

» Siemens Ltd

e Tata Power Company Ltd

e Kalpatru Power Transmission Ltd
» Essar Constructions Ltd

e Sanghi Industries Ltd

Instrumentation Cables

INTRUMENTATION CABLES

OUTER SHEATH
ARMCUR
INNER SHEATH———

OVERALL SCREEN
— INDIVIDUAL PAIR SCREEN

Applications

Instrumentation cables are used in data acquisiiystems, computer networking, PA systems, digibatrol /
measuring and communication systems. Instrumentati&bles are specially designed to transmit signals
without any external interference.

Eminent Instrumentation Cables Customers

e Siemens Ltd

e Tata Power Company Ltd

e Grasim Industries Ltd

» Johnson Controls India Pvt. Ltd
 J.K. Laxmi Cement

*  Welspun Gujarat Stahl Rohren Ltd
* Reliance Industries Ltd

e Essar Constructions Ltd
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Specialty Cables

There are many customized specialty cables, whrehtailor made for different applications as pee th
specifications of the customers. Some of the sfigadables commonly manufactured by us are -

* PU - Insulated — Jacketed — Super Flexible Cables

* HR -450 Deg. C HI — Temp Furnace Cables

» EPR/CSP/HOFR - Flame Retardant Festoon Cables

» DH+2 — Data Transmission Cables

e Composite Cables For CCTV

» Raiser and Networking Cables

* Nylon Over Coat — PVC - HR Insulated Control Cables

e Nyvin — Electrical — HI — Temp Power Cables.

» TPR/TPO/TPE/ TPV Insulated / Sheathed Indaiskiexible Cables.
* HI - Voltage Industrial Lead — Intemp — HR Cables.

Other types of cables manufactured by us are -

» Electrical Industrial Flexible Wires — XLPE/FRLS/HR/C/PVC

* Rubber Insulated Super Flexible Cable — TPR/EPR/ESP/Silicon

* Insulated Flame Proof Cables — Teflon/ Silicon/ssIMica Tapped

e Special Custom made Import Substitute Internati®ahdard Cables
» Flexible House Wire Copper Electrical Auto Cables

» Flexible Submersible Motor Pump Cables

* Networking Extension Cables For — DH+2 — Data Highw

» Fibre Glass Braided Electrical cables For HI — Tefope

» Silicone Rubber Cables For HR — 250 Deg. C Flante Heat Zone Area
» Co-Axial Cables For CCTV — CTV - WAN

» Thermocouple Extension Cables For Process Contwigensating

» Drag Chain Cables For Industrial Robotics Contrablés

e Automation Cables For Building, HVAC, Fire, CCTV¢éess Control

Manufacturing Process

The basic components for cable manufacturing andwctors (Copper/Aluminum/Alloy), PVC/XLPE,
Dielectric Insulation, Inner Sheath, G.l. Wire, Asaring and Outer Sheath.

The manufacturing of cables involves the followstgps -
Drawing

Wires are drawn in required sizes as per the spatidn by using Copper /Aluminum as well as Alloy
conductor of required specification.

Annealing

The drawn wires are then softened by heating ama sboling. This process is called annealing. We
have installed an automatic annealing system, winédps us in strengthening the drawn wires.

Stranding

The next step is stranding in which wires are gesupogether in order to make the cables more
flexible. In this process, smaller individual wirase twisted or bunched together to produce larger
number of wires that are more flexible than solides of similar size. A thin coat of a specific il

is coated, usually tin, on the individual wires,igfhprovides better solder ability.

Insulation

Insulation is a process in which the conductordésabre covered with material as per the requirémen
to provide the insulating properties required bg thser according to the customer’s specification.
Cables are manufactured with both thermoplastic #@mefmosetting insulation, insulated with

PVC/PE/XLPE as required by the specification. Iasoh for the cables is strictly done and applied
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over conductors by extrusion through the electgicatess and undergoes the online H.V. Spark tests.
Core rewinding

All insulated cores are rewound to the particukuired lengths, passing through the electricalsstr
test i.e. spark test, which are further processely after passing through the various physical,
electrical and mechanical tests.

Cores stranding and laying process

The next step is stranding, in which insulated svicalled cores are grouped together, to make the
cables symmetrically round. In this process, smatldividual cores are twisted or cabled togetier t
make larger cores that are round and flexible.

Inner Sheath

Inner Sheath is a process in which the cables@ated to provide the sheathing properties as reduir
by the user. Cables are manufactured with bothrtbplastic and thermosetting extrusion. They are
sheathed with PVC/PE/XLPE as required by the sppatién. Sheathing for the cables is strictly done
and applied over insulated cable by extrusion thhothe electrical process and passing through the
online H.V. Spark tests.

Cable Armouring

Armouring process is conducted on inner sheathelti care cables. Galvanized steel wires and flat
steel strips are used for protection of internateso This process is required for under ground
application of electrical power and control cables.

Outer Sheath

Outer sheath is a process in which the cablesaated to provide the sheathing properties requised
the user. Cables are manufactured with both thelamtip and thermosetting extrusion. They are
overall sheathed with PVC/PE/XLPE as required leydpecification. Sheathing of the cables is strictl
done and applied over armoured or un-armoured datdees by extrusion, through the electrical
process and passing through the online high volspgek tests.

Testing and Quality Control

The cables are tested as per Indian standard &j@¢icihs to ensure that the cables are free fram al
defects.

Raw Materials
The basic raw materials required for manufactudhgables are copper, aluminum, PVC resin, XLPE,
G.l. wire, aluminum tapes, thermo couple wires &lese raw materials are readily available locatly
Daman / Silvassa, where our factory is located.
Raw material procurement policy
We have an established supplier base with whom awe Ibeen dealing for years. We have
stringent quality control checks before any consignt is accepted in the factory as the
quality of raw materials has a direct bearing andhality of finished products.
Some of our Major Raw Material Suppliers are abfes:-

Copper Wires --  M/sefdite Industries Ltd.,

Aluminium Wires --  M/s. Kapil Metahdlustries Pvt. Ltd., M/s.Tubas Wire and
Conductor Pvt Ltd

Thermocouple Wires - M/ACIElectromet (P) Ltd, M/s. Rocky International
Alloy Conductor

PVC / XLPE Compound - M/s. Sakunypoérs Ltd, M/s. Konark Polymer Pvt. Ltd.,
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M/s. Kalpana Industries Ltd.

Steel (G.l. Wire / Strips Tapes) -- M/s. Balnsdustries, M/s. Systematic Steel Industries Pvt
Ltd.

Our quality control department performs the insjpecof raw materials received at factory as
per the quality control policy. Only conforming regtls are received and subsequently
released for production. In certain cases whergete facilities for in-house testing are not
available, suppliers are asked to provide testfioates as per prevailing industry standard
with guarantee certificate.

Capacity and Capacity Utilization

Our Company manufactures various sizes and typestiés as per the specific requirement of
our customers. Same machineries are used for nautifeg these different varieties of cables.
Therefore, the capacity can not be quantified mgeof installed capacity. Also, the capacity
utilization may vary substantially depending upbe product mix; hence capacity utilization is
also not ascertainable

Our Customers

We have a well-diversified revenue stream sincecater to a wide range of industries. Our
strong clientel includes leading business housesabpg in diverse sectors. Since our clients are
spread across various industries, our busineszfégsarded against slowdown in any particular
industry. The sector wise list of some of our disewith whom we are currently working or have
worked in the past are given below:

Bharat Aluminium Co. Ltd
Welspun Gujarat Stahl Rohren Lt
Hindalco Industries Ltd

Tata Power Company Ltd.
Kalpatru Power Transmision Ltd.
Essar Power Ltd.

JK Laxmi Cement Ltd
Sanghi Industries Ltd.
Grasim Industries Ltd

Siyaram Silkmills Ltd
Gupta Synthetics Ltd
Filatex India Ltd.

Gas Authority of India Ltd
Hindustan Oil Exploration Ltd
Reliance Industries Ltd

Century Enka Ltd
Siemens Ltd
Adani Agri Logistics Ltd.

Manufacturing facilities and utilities
Existing Land / Building

Our existing factory is located at Daman (UT) ahd tegistered and corporate office is located ate@awn,
Mumbai. The factory is spread over approximatel§d8quare meters and the registered office is dprear an
approximate 111.19 square meters. Our Company chland admeasuring approx. 600 square meters at
Daman for setting up of Unit Il. The constructiomthe same has started and Unit Il and Unit 11l lddae ready

by November 2009.

Plant and Machinery
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The following is the list of the Plant and Machinénstalled at our existing unit:

Sr. Description Size and Type Purpose / Process |No. of Machines
No. Application
1 |Extrusion M/c 45 MM For Insulation 4
65 MM For Inner Sheath 2
45 MM |For Insulation 2
90 MM  |For Outer Sheath 3
65 MM  |For Power Cable 2
2 |Double Twisted High Speed Bunching Standard | For Small Cables 6
Machine
3 |Stranding Machine 1+24 For Small Cables 2
1+36 For Copper Wires 1
1+36 For Aluminum Wires 1
1+36 For Insulated Cores 1
1+7 For Instrument Cables 4
4 |3+1 Power Cable Laying Machine 3+1 Core  For Pdvahle 2
5 |Foil Tapping M/C 3+7(Hoz) | Tape + Stranding 5
6 |Tapping M/C 2 Had Alu/Cupr Foil Tape 2
7 |Amouring M/C 1+36 Wire/Strip Armouring 3
8 |Wire Bar Drawing M/C On Line | For Copper Wires 1
9 |Rewinder Machine Automatc| For CU/AIuU/G.l./Cores 12
10 |Test Instruments For PVC/XLPE as Per-IEC | For LT Cables Set
Cables

For details of the machines to be installed purstanhe ongoing modernization cum expansion pleage
refer to the section “Objects of the Issue” begiigndn page no. 32 of this Prospectus.

Power

At present we have a sanctioned load of 250 KVAnfrbaman Electricity Department. The entire power
requirement is met through it.

Water

Our water requirement is low, as it is requiredtfoe cooling process only. We use ground water éetnour
water requirements.

Employees

As on April 23, 2009, our Company had a total mamgoof 71 personnel including 49 workers on rofior
Company. We are committed to ensure adequate dafetyir workers. The workers are provided withtaliie
protective equipments.

Marketing

We carry our marketing activity mostly from our porate office in Mumbai. We primarily cater to neeaf
industrial users. Our major clients operate ingbetors like Power, Oil and Gas, PetrochemicakglS€Cement,
Fertilizers and Electrical and Instrumentation E&ghtractors. In case of existing customers, eneglidre
received from them as a matter of routine procedure

In case of new customers we approach with our otéale and technical product details. Customersl aen
their technical queries or specifications covetingir monthly or routine requirements, on receifptvbich we
participate through quotations. If required techhrepresentatives from our company vsit the claamd explain
about the features of our products. If requiréd, representative from customer’s office makesctofg visit,
for assessment. On satisfactory report, furthecgss of finalization of orders is carried out.

Competitors

Our Company faces competition from other cable rferturing companies in the organized as well as the
unorganized sector. Some of our competitors irotiganized sector are Delton Cables Limited, KElustdes
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Limited, Paramount Communication Cables Limiteds@dsated Cables Private Limited, Ravin Cables Ltd,
Universal Cables Limited, Cords Cable Industriamitéd and Torrent Cables Limited.

Intellectual Property

We have made an application (Trademark Applicain1697864) for registration of name “Rishabhdev-
Komet” under class 9 dated May 16, 2008.

Insurance Policies
We have taken following insurance policies for emisting operations:

e Stock policy (Standard Fire, Special Perils and-giary Policy)

e Building, Plant and Machinery etc. (Standard Rinel Special Perils Policy)
e Motor Vehicle Policy

» Personal accident Policy for directors and staff

The above have been taken from Oriental Insurameep@ny Limited and Reliance General Insurance.
Our Properties

Properties owned by our Company -

Iﬁcr). Description of Property Area Purpose

1. Property bearing Survey No. 728/1 situated Haye 600 square Plant- Unit Il
Dabhel, Nani Daman. meters

2. Unit No. 53, T'floor, Jagat Satguru Industrial Premise§ 111.19 square | Registered and
Co-operative Society Ltd. meters Corporate Office

Properties acquired pursuant to amalgamation of kbmire Industries Private Limited with our Company

S:}‘ Description of Property Area Purpose

1. Property bearing Survey No. 731/1 situated Haye 800 square meters Plant- Unit |
Dabhel, Nani Daman.

2. Property bearing Survey No. 730/1 and 730/t at 800 square meters Pant-Unit |
Village Dabhel, Nani Daman.

Properties proposed to be acquired

Iﬁcr). Description of Property Area Purpose
1. Property* bearing Survey No.: 60/P situated ilaye 48,000 Square meters  Plant- Unit [l
Karajgam, Dadra and Nagar Haveli, Silvassa

*A Memorandum of Understanding dated June 27, 20&8 been entered into by and between our Company
and M/s Haveli Enterprise for the purpose of adtjais of land for Unit III.
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KEY REGULATIONS AND POLICIES

The following description is a summary of the relev regulations and policies as prescribed by the
Government of India. The summary of regulations @t below is not exhaustive, and is only intended
provide general information to the investors andnéther designed nor intended to be a substitate f
professional legal advice. There are no specificliaions in India governing the cable industry.

No penalties have been levied upon our Companglation to Key Regulations applicable to our Compan
except for fines and penalties paid by our Compingertain cases for late filing of documents witte
Registrar of Companies. The present employees ofCompany and the officers thereof in the due cowfs
discharge of their duties take necessary carertgpljowith the Key Regulations applicable to our Gxamy.

Set forth below are however certain significanidkgions and regulations that are generally adhéweby this
industry in India:

General

We are a company engaged in the manufacture adiddraf various types of cables. Our manufactuting/
factory is located at Daman and therefore our Comjmsubject to various statutory legislationparticular
environmental and labour regulations.

The following paragraphs detail the major legislas applicable to the business.
Environmental and Labour Regulations

Depending upon the nature of the projects undentddseour Company, applicable environmental and labo
laws and regulations include the following:

Factories Act, 1948;

Payment of Wages Act, 1936;

Payment of Bonus Act, 1965;

Employees’ Provident Funds and Miscellaneous PiamssAct, 1952;
Payment of Gratuity Act, 1972;

Shops and Commercial Establishments Acts, wherkcapfe;
Minimum Wages Act, 1948;

Workmen’s Compensation Act, 1923;

Maternity Benefit Act 1951;

10. Equal Remuneration Act 1979;

11. Industrial Disputes Act 1947;

12. Trade Union Act 1926;

13. Child Labour Prohibition and Regulation Act 1986;

14. Inter-State Migrant workmen’s Regulation of Emplamhand Conditions of Service) Act 1979;
15. The Water (Prevention and Control of Pollution) Ac®74; and

16. The Air (Prevention and Control of Pollution) A@981.

CoNooAWNE

LABOUR REGULATIONS
1. Factories Act, 1948

The Factories Act, 1948Factories Act”) aims at regulating labour employed in factoriesfatory”

is defined asany premises...whereon ten or more workers arekivay or were working on any day of
the preceding twelve months, and in any part ofctvta manufacturing process is being carried on
with the aid of power, or is ordinarily so carriemh, or whereon twenty or more workers are working,
or were working on any day of the preceding twahanths, and in any part of which a manufacturing
process is carried on without the aid of powerjoordinarily so carried on...” The main aim of the
said Act is to ensure adequate safety measuresogmamote the health and welfare of the workers
employed in factories initiating various measuresf time to time to ensure that adequate standasdrds
safety, health and welfare are achieved.

Under the Factories Act, the State Government magenrules mandating approval for proposed
factories and requiring licensing and registratimin factories. The Factories Act makes detailed
provision for ensuring sanitary conditions in tlaetbry and safety of the workers and also lays down
permissible working hours, leave etc. In additibmakes provision for the adoption of worker wedfa

measures. The prime responsibility for compliandé ¥he Factories Act and the rules thereundesrest
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on the “occupier”, being the person who has ultenebntrol over the affairs of the factory. The
Factories Act states that save as otherwise prdvidéhe Factories Act and subject to provisionthef
Factories Act which impose certain liability on tbener of the factory, in the event there is any
contravention of any of the provisions of the Fae®Act or the rules made thereunder or of angiord

in writing given thereunder, the occupier and thenager of the factory shall each be guilty of the
offence and punishable with imprisonment or withefi The occupier is required to submit a written
notice to the chief inspector of factories contagnall the details of the factory, the owner, mamag
and himself, nature of activities and such othespribed information prior to occupying or using/an
premises as a factory. The occupier is requirednsure, as far as it is reasonably practicable, the
health, safety and welfare of all workers whileytlage at work in the factory.

2. Payment of Wages Act 1936

The Payment of Wages Act 1936{VA”") makes provisions regarding the date by which egagre to
be paid, when it will be paid and what deductioas be made from the wages of the workers.

3. Payment of Bonus Act 1965

The Payment of Bonus Act 19@5 applicable to all establishments employing 20nare employees.
The said Act provides for payments of annual bosuigiect to a minimum of 8.33% of wages and
maximum of 20% of wages to employees drawing R985er month or less. The bonus to be paid
to employees getting Rs.2500/- per month or ab@ie Rs.3500/- per month is worked out by taking
wages as Rs.2500/- per month only. The Act doésply to certain establishments. The newly set-
up establishments are exempted for five yearsiiaicecircumstances. Some of the State Governments
have reduced the employment size from 20 to 1€hipurpose of applicability of this Act.

4. Employees’ Provident Funds and Miscellaneous Pvisions Act, 1952

Employees’ Provident Funds and Miscellaneous PimisAct, 1952 (EPFA”) was introduced with
the object to providing provident funds for the éfin of employees in factories and other
establishments. It provides for the institutionppbvident funds and pension funds for employees in
establishments, which employ more than 20 persordfactories specified in Schedule | of the EPFA.
Under the EPFA, the Central Government has franhed“Employees’ Provident Fund Scheme”,
“Employees Deposit-linked Insurance Scheme” and“Braployees’ Family Pension Scheme”. The
funds constituted under these schemes consist wifilcations from both the employer and the
employees, in the manner specified in the statiitee EPFA prescribes penalties for avoiding
payments required to be made under the above-nmexctischemes.

6. Payment of Gratuity Act, 1972

The Payment of Gratuity Act, 1972PGA") was enacted with the objective to regulate the garof
gratuity, to an employee who has rendered for bigyland meritorious service, at the time of
termination of his services. Gratuity is payableatoemployee on the termination of his employment
after he has rendered continuous service for ssttlean five years:

(a) on his/her superannuation;

(b) on his/her retirement or resignation;

(c) on his/her death or disablement due to accidedtsease (in this case the minimum requiremént o
five years does not apply).

The PGA establishes a scheme for the payment ofiirdo employees engaged in every factory,
mine, oil field, plantation, port and railway Conmya every shop or establishment in which ten or
more persons are employed or were employed on ayyfithe preceding twelve months; and in such
other establishments in which ten or more persoasmployed or were employed on any day of the
preceding twelve months, as the Central Governnmegy, by notification, specify. Penalties are
prescribed for non-compliance with statutory pramns.

7. Local Shops and Establishments Legislations
Under the provisions of local shops and establistimiegislations applicable in the states in which
establishments are set up, establishments arereequa be registered. Such legislations regulate th

working and employment conditions of the workersgpkayed in shops and establishments including
commercial establishments and provide for fixatioh working hours, rest intervals, overtime,
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10.

11.

12.

13.

14.

15.

holidays, leave, termination of service, maintemaot shops and establishments and other rights and
obligations of the employers and employees.

Minimum Wages Act, 1948

The Minimum Wages Act, 1948MWA”") came into force with an objective to provide foe fixation

of a minimum wage payable by the employer to the@leyee. Under the MWA, every employer is
mandated to pay the minimum wages to all employesaged to do any work skilled, unskilled,
manual or clerical (including out-workers) in amp@oyment listed in the schedule to the MWA, in
respect of which minimum rates of wages have bee for revised under the MWA. Construction of
Buildings, Roads, and Runways are scheduled emgnignlt prescribes penalties for non-compliance
by employers for payment of the wages thus fixed.

Workmen’s Compensation Act, 1923

The Workmen’s Compensation Act, 19¢8VCA”) has been enacted with the objective to provide for
the payment of compensation to workmen by emplof@rénjuries by accident arising out of and in
the course of employment, and for occupationaladise resulting in death or disablement. The WCA
makes every employer liable to pay compensatioradnordance with the WCA if a personal
injury/disablement/ loss of life is caused to a kvoan (including those employed through a contractor
by accident arising out of and in the course of dnisployment. In case the employer fails to pay
compensation due under the WCA within one montmfithhe date it falls due, the commissioner
appointed under the WCA may direct the employegrap the compensation amount along with interest
and may also impose a penalty.

Maternity Benefit Act 1951

The Maternity Benefit Act, 1951 provides for leaared some other benefits to women employees in
case of confinement or miscarriage etc.

Equal Remuneration Act 1979

The Equal Remuneration Act 19®ovides for payment of equal remuneration to med @women
workers and for prevention discrimination, on thheund of sex, against Female employees in the
matters of employment and for matters connectemtttith.

Industrial Disputes Act 1947

The Industrial Disputes Act 1947 lays down the nira@ty and procedure for investigation, settlement
and resolution of Industrial disputes in what diturzs a strike or lock-out becomes illegal and warat
the requirements for laying off or retrenching #meployees or closing down the establishment.

Trade Union Act 1926

The Trade Union Act 1926 lays down the procedurerdégistration of trade unions of workmen and
employers. The Trade Unions registered under tttehAve been given certain immunities from civil
and criminal liabilities.

Child Labour Prohibition and Regulation Act 198

The Child Labour Prohibition and Regulation Act &98rohibits employment of children below 14
years of age in certain occupations and processdspeovides for regulation of employment of
children in all other occupations and processegl&yment of Child Labour is prohibited in Building
and Construction Industry.

Inter-State Migrant workmen’s Regulation of Emgoyment and Conditions of service) Act 1979

The Inter-State Migrant workmen’s Regulation of Eoyment and Conditions of Service) Act 1989
applicable to an establishment which employs 5 areminterstate migrant workmen through an
intermediary (who has recruited workmen in oneesfat employment in the establishment situated in
another state). The Inter-State migrant workmeanan establishment to which this Act becomes
applicable, are required to be provided certainlif@s such as housing, medical aid, traveling
expenses from home upto the establishment and baxk,
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ENVIRONMENTAL LEGISLATIONS

16.

17.

Water (Prevention and Control of Pollution) Act1974

The Water (Prevention and Control of Pollution) A&74 (Act” ) was enacted with an objective to
protect the rivers and streams from being pollubyddomestic and industrial effluents. The Act
prohibits the discharge of toxic and poisonous ematt the river and streams without treating the
pollutants as per the standard laid down by théuBoh control boards constituted under the Act. A
person intending to commence any new industry, aijmer or process likely to discharge pollutants
must obtain prior consent of the board constituteder the Act.

Air (Prevention and Control of Pollution) Act 1981

Air (Prevention and Control of Pollution) Act 198A¢t” ) was enacted with an objective to protect the
environment from smoke and other toxic effluenteased in the atmosphere by industries. With a
view to curb air pollution, the Act has declarediesal areas as air pollution control area and also
prohibits the use of certain types of fuels andiappes. Prior written consent is required of tioard
constituted under the Act, if a person intendsdmmence an industrial plant in a pollution control
area.
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HISTORY AND CORPORATE STRUCTURE

Our Company was incorporated as Rishabhdev Techi®damited on November 24, 1994 under the
Companies Act, 1956 with its registered office atFON.P House, Azad Road, Gundavli, Andheri (East),
Mumbai- 400069, under the guidance and supervigfoBhri Bhanwar Lal Golchha, Shri Sunil Golchha and
Shri Kamal Chand Golchha being the Promoters of@ampany. The main business of our Company, at the
time of incorporation, was trading in various typ#scables namely electrical cables, instrumentatables,
process control cables and specialty custom madss\aind cables.

In June 1997, our Company made an initial publieraig of its shares and was listed on the PunekSto
Exchange Limited (PSE’) and the Jaipur Stock Exchange Limited$E").

Our Company received Rs. 262.57 lacs after the tetiop of the IPO in the FY 1997-98. However, b th
time the IPO was completed, the Indian economy hkaved down and also due to lack of business
opportunities, our Company was unable to set-uprtheufacturing facility as contemplated. Therefaharing
Financial Year 2001-02, our Company sold some sfHixed Assets (Capital Work in Progress) for a
consideration of Rs. 80.32 lacs and utilized RS37acs towards of acquisition of shares in Kometew
Industries Private Limited“KWIPL” ), which was engaged in manufacturing of cabless thiving us a
foothold in manufacturing.

On July 25, 2002 our Company acquired 27,500 eggligres of Komet Wire Industries Private Limited,
(aggregating to 55% of paid up equity share caplitateof) having its manufacturing facilities atlZB 730/1
and 730/4 Vapi Daman Road, Village Dabhel, Dama6238 (‘Unit 1”) Daman..Our Company acquired
further 4970 shares of KWIPL as a fresh allotmeniarch 31, 2003, by which the shareholding our Gany

in KWIPL increased to 64.94%.

The above mentioned shares were acquired at failpwodnsideration by our Company —

Particulars No. of Shares (| Amount Per Total
Face Value of Share Consideration
Rs. 100 each) (Rs.) (Rs. In Lacs)

Investment for acquiring shares from shareholdérs o 27,500 118.40 32.56

Komet Wire Industries Private Ltd.

Investment for Fresh Issue (allotment) from KWIPL 970 100 4.97

Total 32,470 37.53

RTCL had acquired 27500 shares from the sharetotifdWIPL at a price of Rs. 118.40 amounting tiotal
consideration of Rs. 32.56 lacs aggregating to SB&ke in KWIPL. A premium of Rs. 18.40 per share
determined by mutual consent of the acquiring calgg®TCL) and the transferring shareholders of KWIP
was paid for acquiring a controlling stake in KWIPThus, there was no independent valuer appoirded t
conduct the valuation.

Subsequently on March 31, 2003 a fresh allotmend®f0 shares were done by KWIPL to RTCL at a
consideration of Rs. 100 per share (being faceevafishare).

Out of remaining 17,530 shares of KWIPL, 11,030eneintly held by our Company along with our Prosrot
Mr.Sunil Golchha and balance 6500 equity shareK\WWIPL were held jointly by our Company along with
Mr.Kamal Golchha. On August 31, 2005 these 17530eshwhich were jointly held by our Company and the
Promoters were transferred by the Promoters by afajift to our Company. Thus, KWIPL became a wholly
owned subsidiary of our Company. By an order d&etbber 7, 2005 passed by the Hon’ble Bombay High
Court the scheme of amalgamation between our Coyngrach KWIPL was approved w.e.f. April 1, 2004.

Our Company commenced its independent manufactagtigities towards the end of March 2004 with am
set-up in a portion of the factory premises owng®&®WIPL. However, simultaneously with the commenegin
of the said manufacturing facilities a plan for dmgamation of KWIPL with our Company was under
consideration. Therefore, the manufacturing aétisibf our Company were continued to be carrieavith the
small set-up aforesaid.

With a view to ensuring smooth functioning of thg&ot companies, KWIPL was amalgamated with our
Company with effect from April 1, 2004 pursuantatoorder dated October 7, 2005 passed by the HoHligh
Court of Bombay. The amalgamation was carriedundier the “Poolling of Interest” method as spedifie the
Scheme of Amalgamation. Assets & Liabilities of KetnWire Industries Private Limited were transfermed
the books of Rishabhdev Technocable Limited at theok value. Komet Wire Industries Private Limiteds
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wholly owned subsidiary of Rishabhdev Technocabimited, therefore, on amalgamation no shares of
Rishabhdev Technocable Limited were issued and tisoe was no need for carrying out valuations,
determining swap ratios and further issuing / tihigtshares. The share capital of Komet Wire IndestPrivate
Limited was cancelled i.e. set off against the gtweents in the shares of KWIPL in the books of @Gampany.
With an intention to expand our manufacturing base, purchased property bearing Survey No. 728/1
admeasuring approximately 600 square meters siadatdlage Dabhel, Nani Daman, Daman in the ye30&2

to set-up a state of art unitUhit Il ) for manufacturing of control cables. We have coemced the
construction work of the Unit Il and the same sballcompleted in the month of December, 2008.

RTCL acquired 27500 shares from the shareholdekVOIPL at a price of Rs. 118.40 amounting to altota
consideration of Rs. 32.56 lacs aggregating to SB&ke in KWIPL. A premium of Rs. 18.40 per share
determined by mutual consent of the acquiring calgg®TCL) and the transferring shareholders of KWIP
was paid for acquiring a controlling stake in KWIPThus, there was no independent valuer appoirded t
conduct the valuation.

Our Company proposes to set-up another unit aa&Sk (Onit Il ) for manufacturing of Power cables. Our
Company has entered into a Memorandum of Understgrathted June 27, 2008 with M/s Haveli Enterprises
for the purpose of acquiring approx. 48,000 squaeters of land at Silvassa.

Over the years, we have expanded our product randehave added variety of cables like Industriaht@u
cables, Hi-Tech data cables, Process control im&ni signal cables, Thermocouple extension and
Compensating cables, Computer application, Hi+&# networking cables, Digital data communicatables,
Specialty cables and Customized cables. With thectitbe of moving up the value chain we identifieew
opportunities and are now diversifying into ElezatiLow Voltage Power cables on a major level. Bans to
this objective we initiated a modernization cumangion program in April, 2007.

On February 15, 2008, the registered office of@ampany was shifted to Unit No. 53} Eloor, Jagat Satguru
Industrial Estate, Vishveshwar Nagar Road, Goredgiast), Mumbai — 400063.

Major events in the History of Our Company

Sr. Major Events Year

No.

1. | Incorporated as a Public Limited Company androemced the business of trading in cablgs 1994

2. | Initial public offering of shares. 1997

3. | Acquisition of Komet Wire Industries Private Literd. 2002

4. | Commencement of manufacturing activities 2004

5. | Amalgamation of Komet Wire Industries Privatenited with our Company. 2005

6. | Receipt of ISO 9001:2000 2006

7. | Acquired Land for setting up Unit Il 2006

8. | Change in registered office of our Company Office.l\ R.N.P House, Azad Road,2008
Gondavali, Andheri (East), Mumbai- 400069 to Unib.N63, 1st Floor, Jagat Satguru
Industrial Estate, Vishveshwar Nagar Road, Gored&ast), Mumbai — 400 063

9. | Memorandum of Understanding for acquisitionaofd to set up Unit IIl. 2008

Changes in the Registered Office of our Company

Our Registered office has changed from time to timeet forth below

Date Registered Office Address

Since Incorporation| Office N0.9, R.N.P House, ARazhd, Gundvali, Andheri (East), Mumbai-400 069.

February 15, 2008 Unit No. 53, 1st Floor, Jagatg®at Industrial Estate, Vishveshwar Nagar Road,
Goregaon (East), Mumbai — 400063

Changes in the Memorandum of Association of our Copany

Since Incorporation, the following changes havenbeeorporated in Memorandum of Association of our
Company, after approval of the members:

Sr. Changes Date Type of
No. Meeting
1. | Increase in Authorized share capital from R€QO00/- to| March 1, 1995 EGM
Rs.80,00,000/-
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Sr. Changes Date Type of

No. Meeting

2. | Increase in Authorized share capital from R8@000/ to Rs| April 17, 1997 EGM
6,10,00,000/-.

3. | Increase in Authorized share capital from 6,0@00/- to Rs,| June 23, 2008 EGM
15,00,00,000/-

Our Main Objects:

The main objects of our Company as stated in thextendum of Association are:

To manufacture, buy, sell, exchange, alter, improvenipulate, prepare, import or export or otheewdeal in
all kinds of electrical cables, computer applicat@ables, tele-communication cables, both jelly aod-jelly
filled, instrumentation cables, fiber glass/ asbgesind teflon insulated and covered wires and sallgtical
fiber cables etc.

Subsidiaries of our Company

Our Company does not have any subsidiary.

On July 25, 2002 our Company acquired shares of Kbimet Wire Industries Private Limited pursuant to
which it became our subsidiary. Komet Wire IndwestrPrivate Limited was amalgamated with our Company
with effect from April 1, 2004 pursuant to an ordiated October 7, 2005 passed by the Hon’ble HigriCof
Bombay thereafter ceased to be our subsidiary.

Shareholders Agreement

There are no Shareholders Agreements amongst éhetgiiders of our Company.

Other Agreements

Except as stated otherwise in this Prospectus laddntracts, which have been entered in regularseoof
business, there are no other material agreemertsnracts, which have been entered into withireaop of
two years prior to the date of this Prospectusgchviaire subsisting as on date.

Joint Ventures, Strategic Partners, Financial Partrers

We do not have any joint ventures, strategic pastoefinancial partners as on the date of theg&sis.
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OUR MANAGEMENT

Board of Directors

Under the Articles of Association, our Company aanmave less than 3 Directors and more than 12cfirs.
Currently, our Company has 6 Directors.

The following table sets forth details regarding Board of Directors as on the date of filing ostRrospectus
with RoC:

Sr.| Name, Fathers’ Name, Designation, Age| Date of Appointment and Other Directorships
No. Address, Occupation and DIN Term of Directorship
1 | Mr. Sunil Golchha, Appointed as Managing None
Son of Bhanwar Lal Golchha Director on 1.12.1994.
Chairman and Managing Director,
39 years

Flat No. 301, B Wing, Gokul Heights,
Thakur Complex, Kandivali (East), Mumbai
—400101.

DIN: 00318899
Occupation: Business

2 | Mr. Kamal Chand Golchha, Appointed as Executive None
Son of Bhanwar Lal Golchha Director on 1.12.1994
Executive Director
47 years

Flat No. 302, B Wing, Gokul Heights,
Thakur Complex, Kandivali (East), Mumbai
— 400 101.

DIN: 00318953
Occupation: Business

3 | Mr. Ashok Khajanchi Appointed as a Director on None
Son of Gulabchand Khajanchi 13.12.2005
Independent Director
45 years

302-A, Poonam Darshan Apartment,
Navghar Road, Bhayander (East), Thane +
401 105.

DIN: 01532044
Occupation: Business

4 | Mr. Amla Prasad Mishra Appointed as a Director on None
Son of Parashnath Ananth Mishra 13.12.2005
Independent Director
57 years

5, Jagwanti Muse Rajbahadur Builidng,
Mulgaon Dongree, Old Ashram Road,
MIDC, Opposite Meltron, Andheri,
Mumbai - 400 093.

DIN: 02254272

Occupation: Service

5. | Mr. Prakash Santoshchandra Jain Appointed as a Director on| Venketateshwara Texfay
Son of Mr. Santoshchandra Jain October 29, 2007 Private Limited
Independent Director
49 years

H-71, Gautam Appartment, Gunjan Area,
3rd Floor,Gidc, Vapi

Valsad, Gujarat-396195

DIN: 01373465

Occupation: Business

6. | Mr. Sunil Vayalambron Adiyeri Appointed as a Director on None
Son of Karunakaran Keezhandi July 7, 2008
Independent Director
50 years

B-6, Park Bay, CST Road, Vidyanagari,
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Sr.| Name, Fathers’ Name, Designation, Age| Date of Appointment and Other Directorships
No. Address, Occupation and DIN Term of Directorship
Mumbai - 400098
DIN: 02264588
Occupation: Service

Brief Profile of the Directors

Mr. Sunil Golchha is the Chairman and Managing Director of our Conypmith more than 20 years of
experience in the cable industry. He has pasfest#ndard from Jain High School, Bikaner, Rajasthte
started his career in 1987 in the cable industrthw¥/s. Udey Pyrocables Private Limited, a cable
manufacturing campany. In the year 1992-93, heredt@to a partnership for trading in cables in iaene and
style of M/s ECI Cables Corporation. He has bestrimental in the growth of our Company and is oesfble
for the implementation of its projects.

Mr. Kamal Chand Golchha is a Director of our Company having more than 28rgeof experience in the
cable and mining industry. He is a high school gedd from Jain High School, Bikaner, Rajasthanchigied

on business of mining and minerals in the nameiobtvn proprietary firm - M/s. Kiran Sales Corpdoatin

the year 1987. He was also associated with M/s. Efliles Corporation. At our Company he oversees the
production facilities and the operations at our Rarfacilities.

Mr. Ashok Khajanchi is an Independent Director of our Company. He fi@ddviasters degree in Commerce
from the University of Rajasthan and also holdd.BB degree from Dungar Collage, Bikaner, RajastHde.
has over 20 years of experience in the diamondsindiand runs a family owned diamond trading bussna
Rajasthan. He advises our Company on various hagtkrs.

Mr. Amla Prasad Mishra is an Independent Director of our Company. He pessed 9 standard from UP
Baderi High School, Jaunpur, Uttar Pradesh. Hepvesiously associated with Ashlesha Export Pvt.Witre
he was responsible for the administration and sigien of its production facilities. He advises dompany
on various strategic decisions.

Mr. Sunil Vayalambron Adiyeri is an Independent Director in Rishabhdev Techrlechimited. He holds a
Bachelors degree in Commerce from the Mumbai Usitieland has also successfully completed the CAIIB.
Mr. Sunil Adeyari was previously employed with IDBimited where he served for more than 2 decades. H
was designated as Deputy General Manager in IDBIited. He has vast experience in the field of coafe
finance and project appraisal. He was involvedenstructuring of debt instruments, resource madtilis and
debt servicing in respect of privately placed bortds is also experienced in merchant banking ampocate
advisory services.

Mr. Prakash Santoshchandra Jainis an Independent Director of our Company. He légh school graduate
from Malwa School, Indore, Madhya Pradesh. He wasipusly associated with M/s. ECI Cables Corporati
where he was responsible for the administration raacketing of cables. He advises our Company oiowar
strategic decisions in development of new areaxpénsions.

Borrowing Powers

Pursuant to a resolution passed by the sharehadtdascordance with the provisions of section 29@l)1of the
Companies Act, 1956, at the Annual General Medhiglg on February 25, 1995 our Board has been dmétbr
to borrow sums of money for the purposes of our famy on such terms and conditions and with or witho
security as the Board of Directors may think fitpyaded that the money or monies borrowed togetbitr the
monies already borrowed by our Company does naezkca sum of Rs. 6000 lacs.

Compensation to Chairman / Managing Directors / Whtetime Directors

The remuneration of our Managing Director, Mr. $@mnlchha, is Rs. 1,75,421/- per annum with libédyhe
Board of Directors to alter and vary the terms andditions and/or remuneration, not exceeding imétd
specified under schedule Xl to the Companies A&56 or any statutory modification(s) or re-enaaits
thereof. The remuneration aforesaid is approvea bgsolution in meeting of the Board of Directoeddhon
September 20, 2006 which was subsequently ratifjeithe Shareholders in the Extra Ordinary Genermdtihg
held on October 30, 2006.

The remuneration of our Director Operations, Mrniéh Chand Golchha, is Rs. 1,75,421/- per annum with
liberty to the Board of Directors to alter and véing terms and conditions and/or remuneration exoeeding
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the limits specified under schedule Xlll to the Gmmies Act, 1956 or any statutory modification(s)re-
enactments thereof. The remuneration aforesaidp@oved by a resolution in meeting of the Board of
Directors held on September 11, 2006 which was emuently ratified by the Shareholders in the Extra
Ordinary General Meeting held on December 1, 2006.

Corporate Governance

The listing agreements entered into with PSE arifla¥® applicable to our Company. Our Company heanta
all necessary steps to comply with all the requaets of the guidelines on corporate governanceaaiogpted

the corporate governance code as per Clause 4% dfisting Agreement entered into with PSE and J3i.
company has received a letter from the Jaipur stockange on July 11, 2008 stating that the compsny
regular in complying with the provisions of thetilig) agreement. The company also received a lgtiar Pune
stock exchange on July 9, 2008 stating that thexena pending compliances to be made by the comp@uwy
Company has complied with the provision of listexgyeement and the stock exchanges have not iditeatg
action against our Company. Our Company undertakesiter into a listing agreement with BSE. In terof

the Clause 49 of the Listing Agreement, our Comphag already appointed Independent Directors and
constituted the following committees of the Board:

(8) Audit Committee;

(b) Shares and Bonds Transfer Committee;
(¢) Remuneration Committee; and

(d) Investor Grievance Committee.

€)) Audit Committee

Our Company has constituted an Audit Committegexshe provisions of Section 292A of the Compa#ies
and clause 49 of the Listing Agreement. The cant#bih of the Audit Committee was approved at a ingebf
the Board of Directors held on January 25, 2006.

In terms of the said Resolution, the Committee mie®f 3 members:

(i) Mr. Ashok Khajanchi, Chairman

(ii) Mr.Sunil Golchha; and

(iii) Mr. A.P.Mishra;

The terms of reference of the Audit Committee aréoHows:

A. Powers of Audit Committee

The Audit Committee has the following powers:

1) To investigate any activity within its terms of eeénce.

2) To seek information from any employee.

3) To obtain outside legal or other professional aglvic

4) To secure attendance of outsiders with relevangrige, if it considers necessary.

B. Role of Audit Committee

The role of the audit committee is as follows:

1) Oversight of our Company’s financial reporting peses and the disclosure of its financial information
to ensure that the financial statement is corgedfijcient and credible.

2) Recommending to the Board, the appointment, redappent and, if required, the replacement of
removal of the statutory auditor and the fixatidraodit fees.

3) Approval of payment to statutory auditors for atlyey services rendered by the statutory auditors.

4) Reviewing with the management, the annual finanstalements before submission to the board for
approval, with particular reference to:

a. Matters required to be included in the Director'ssponsibility Statement to be included in the
Board'’s report in terms of clause (2AA) of sectiv of the Companies Act, 1956.
Changes, if any, in accounting policies and prastiend reasons for the same.
Major accounting entries involving estimates basedhe exercise of judgment by management.
Significant adjustments made in the financial stegets arising out of audit finding.
Compliance with listing and other legal requirensemriating to financial statements.
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f. Disclosure of any related party transactions.
g. Qualification in the audit report.

5. Reviewing, with the management, the quarterly foianstatements before submission to the board for
approval.
6. Reviewing, with the management, the statement e$/application of funds raised through an issue

(public issue, rights issue, preferential issue,)ethe statement of funds utilized for purposteen
than those stated in the offer document/prospeuitise and the report submitted by the monitoring
agency monitoring the utilization of proceeds opuablic or rights issue, and making appropriate
recommendations to the Board to take up stepssmihtter.

7. Reviewing, with the management, performance otisiay and internal auditors, and adequacy of the
internal control system.
8. Reviewing the adequacy of internal audit functidrany, including the structure of the internal &ud

department, staffing and seniority of the offidedading the department, reporting structure coeerag
and frequency of internal audit.

9. Discussion with statutory auditors before any digant findings and follow up there on.

10. Reviewing the findings of any internal investigasoby the internal auditors into matters whereeher
is suspected fraud or irregularity or a failureiofernal control systems of a material nature and
reporting the matter to the board.

11. Discussion with statutory auditors before the aadihmences, about the nature and scope of audit as
well as post-audit discussion to ascertain any afeancern.

12. To look into the reasons for substantial defauitshie payment to the depositors, debenture holders,
shareholders (in case of non payment of declanadatids) and creditors.

13.  To review the functioning of the Whistle Blower rhanism, in case the same is existing.

14.  Carrying out any other function as is mentionethimterms of reference of the Audit Committee.

15.  Monitoring of utilization of Issue proceeds

C. Review of information by Audit Committee

The Audit Committee shall review the following imfieation:

Management discussion and analysis of finaryctalhdition and results of operation:

Statement of significant related party transedisubmitted by management;

Management letters/letters of internal contrebtiness issued by the statutory auditors;

Internal audit reports elating to internal cohtweakness: and

The appointment, removal and terms of remurmratf the Chief internal auditor; shall be subject
review by the Audit Committee.

agrwNRE

(b). Shares and BondsTransfer Committee

Our Company has constituted a Shareholders Grievddemmittee. The constitution of the aforesaid
Committee was approved by a meeting of the Boar®icdctors held on January 28, 2003 The Committee
consists of members:

(i) Mr.Sunil Golchha; and
(i) Mr.Kamal Chand Golchha

(c). Remuneration Committee

Our Company has constituted the Remuneration CaeeniThe Remuneration Committee has been formed to
decide and approve the terms and conditions fooiappent of executive directors and/ or whole tidiectors

and remuneration payable to other directors andemsatelated thereto. The constitution of the cotteaiwas
approved by a meeting of the Board of Directordhmh January 25, 2006. The Committee consists @f th
following members:

(i) Mr. Ashok Khajanchi, and
(i) Mr. A.P.Mishra

The Remuneration Committee will determine on belwdlfthe Board, with agreed terms of reference, the
remuneration packages for executive directors dioly pension rights and any compensation paymeht@do
such other acts, deeds and things as are necdssany incidental to the carrying out of any of thbove
functions.
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(d). Investor Grievance Committee

Our Company has constituted a Shareholders Grexvi@ommittee. The constitution of the aforesaid Cathesm
was approved by a meeting of the Board of Directmisl on January 25, 2006. The Committee consis& o
members:

(i) Mr.Sunil Golchha;
(ii) Mr. A.P.Mishra; and
(iif) Mr. Ashok Khajanchi, Chairman

Since its inception, the Investor Grievance Conanitbf the Board of Directors of our Company hasl Hd
meetings and the dates on which such meetings sebierluled have been listed below:

(i) January 25, 2006
(i) April 30, 2006

(i) July 29, 2006

(iv) October 29, 2006
(v) January 25, 2007
(vi) April 30, 2007

(vii) July 29, 2007
(viii) October 29, 2007
(ix) January 25, 2008
(x) April 30, 2008

(xi) July 29, 2008

(xii) October 29, 2008
(xiii) January 27, 2009

The Investor Grievance Committee meets periodicaldyspecified above, to review the status of tivestor
complaints and manage requests relating to traméfehares, rematerialisation and dematerilisatibahares.
The Investor Grievance Committee is also respoadin reviewing the MIS Report of the Registramasl as
the Secretarial Audit Report for the relevant poersi quarter.

Our Company shall also comply with Clause 43 ofihgg Agreement as under —

Q) to furnish to the stock exchange(s) on a tgulgrbasis, a statement indicating material déwest, if
any, in the use of proceeds of this Issue fronothjects stated in the Prospectus.

(2 to furnish the information mentioned in subt@e (1) to the stock exchange(s) along with therim

or annual financial results submitted under cladiseof listing agreement and to publish in the neapsps
simultaneously with the interim or annual finanagiesults, after placing it before the Audit Comenttin terms
of clause 49 of listing agreement.

Policy on Disclosures and Internal Procedure for Revention of Insider Trading

The provisions of Regulation 12(1) of the SEBI (Rbition of Insider Trading) Regulations, 1992 are
applicable to our Company. We have complied with thquirements of the SEBI (Prohibition of Insider
Trading) Regulations, 1992 on listing of our EquBkares. Further, Board of Directors have apprcvedi
adopted the policy on insider trading.

Code of Conduct for Directors and Senior ManagemenPersonnel

Our Board of Directors have approved and adopteddhde of Conduct for Directors and senior manageme
personnel.

Shareholding of Directors in our Company

Our Articles of Association do not require our Rit@rs to hold any qualification shares. Howeversllding
of our Directors is as under:

S. No. Directors No. of Equity shares
1. Mr. Sunil Golchha 7,10,790
2. Mr. Kamal Chand Golchha 2,62,010
3. Mr. Ashok Khajanchi 10
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4, Mr. Amla Prasad Mishra NIL
5. Mr. Prakash Santoshchandra Jain 1,00,000
6. Mr. Sunil Vayalambron Adeyari NIL

Interest of Directors

All the Directors may be deemed to be interestethéoextent of fees, if any, payable to them faoerating
meeting so of the board or a Committee thereof & was to the extend of other remuneration and
reimbursement of expenses payable to them undefrtides of Association. All the Directors may albe
deemed to be interested to the extent of equityesh@ any, already held by or that may be subsdrifor and
allotted to them or to the companies, firms andtiuin which they are interested as directors, bhegm
partners and/or trustees, out of the present aifier also to the extent of any dividends payabléhémn and
other distributions in respect of the said equitares. All Directors may be deemed to be interesteithe
contracts, agreements/arrangements entered intio loe entered into by our Company with any Compiany
which they hold Directorships or any partnershimfin which they are partners as declared in ttespective
declarations.

Except as stated otherwise in this Prospectus, aee mot entered into any contract, agreements or
arrangements during the preceding two years frand#te of this Prospectus in which the Directoesdarectly

or indirectly interested and no payments have bwade to them in respect of the contracts, agreesmant
arrangements which are proposed to be made with theluding the properties purchased by our company
other than in the normal course of business.

Further except as stated under the heading “Staiteaiel ransactions with Related Parties” under sbetion
titled “Financial Statement” on page no. 88 of tArespectus, the Directors do not have any otherdst in the
business of our Company.

Changes in our Board of Directors during the lastliree years

The following changes have taken place in the Bodudirectors of our Company during the last thyears:

ﬁ;_ Name Date of change Reason
1. | Bhanvar Lal Golchha December 13, 2005 Retiredamount of personal reasons
2. | Ashok Khanijchi December 13, 2005 Appointed
3. | Amla Prasad Mishra December 13, 2005 Appointed
4. | Prakash Santoshchandra Jajin October 29, 2007 oirtppd
5. | Sunil Vayalambron Adiyeri July 7, 2008 Appoidte
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ORGANISATIONAL CHART

Our Organizational structure is as follows:

Board of Directors

Managing Director

Executive Director

Company Secretary

Sr. Manager Sr. Works Sr. .Manager Sr. Manager
Marketing Manager Finance Legal

Manager Marketing

Manager Manager
Quiality Production
Contro
Manager Accounts and Manager Financg

Administration
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KEY MANAGERIAL PERSONNEL

All of our key managerial employees are in whotagiemployment of our Company. Following are our key
managerial employees other than our whole timecttirs:

1) Mr. Ranabir Sanyal, Company Secretary,aged 24 years, is our Company Secretary and Coneplia
Officer of our Company. He joined our Company inrbtg 2009. He is incharge of maintaining the secrak
records and compliances under various statutes. grbes remuneration paid to Mr. Ranabir Sanyal is
Rs.3,00,000/- p.a.

2) Ms. Pooja Parekh Company Secretary Post Graduate in Commerce, aged 23 years, iSeh@mr Manager
Legal of our Company. She joined our Company inrgaty 2009.She is incharge of maintaining the legal
affairs of our Company. The gross remuneration paids. Pooja Parekh is Rs. 2,40,000/- p.a.

3) Mr. Deepak Ashani, aged 23 years, is the Senior Manager FinancaroEompany. He joined our Company
in the year 2005. He is incharge of the maintairthrgyaccounts of our Company at its Daman Unit. gitoss
remuneration paid to Mr. Deepak Ashani is Rs.66;00@.

4) Mr. Bharat Thakkar , aged 39 years, is Senior Work Manager-Qualityt@biof our Company. He holds a
Diploma in Electrical Engineering, Technical Eduecat Board, Gujarat. He has been working with our
Company since 2001. He was previously employed Wwikblite Wires and Cables Private Limited as Quali
Control and Testing Engineer and Sigma Electrieald’roject Manager. The gross remuneration paMrto
Bharat Thakkar is 1,20,000/- p.a.

5) Mr. Vipul Duduskar, aged 26 years, is the Senior Manager- MarketinguofCompany. He is an MBA
from London, UK. He has joined our Company in A@@09. He is in charge of designing marketing sgigts
for our Company. The total remuneration paid to Wlpul Duduskar is Rs. 2,00,000/- p.a.

6) Mr. Mohit Khajanchi , aged 24 years, is the Manager Marketing of oungany. He is an MBA and joined
our Company in the January 2009 as Assistant Madgeketing & was later promoted to Manager. Thesgr
remuneration paid to Mr. Mohit Khajanchi is Rs.@,#0/- p.a.

7) Mr. Prashant Sur, aged 33 years, is of Manager-Quality Control of €ompany. He holds a B. Com
Degree. The gross remuneration paid to Mr. PrasBamtis Rs.90,000/-p.a. He joined our Company on
September 1, 2008.

8) Mr. Sushil Maroo, aged 47 years, is Manager Production of our Compe was previously employed
with ECI Sales Corporation as Marketing Manager. s been associated with our Company since its
incorporation. The gross remuneration paid to Mist#l Maroo is Rs. 84,000/- p.a.

9) Mr. Pradeep Patel, aged29 years, is the Manager Finance of our CompanyisHeommerce and law
graduate from the University of Surat. He joined @ompany in August, 2005. He was previously emgtby
with Hira Polypack and Auto-Tuf Safety Glass. Thesg remuneration paid to Mr. Pradeep Patel is088,0

p.a.

10) Mrs. Janhvi Patil, aged 25 years, is the Manager-Accounts & Admiaiiin of our Company. She joined
our Company in March, 2009. She has worked witlousrcompanies in the past & has held various Hosts
the field of Accounts. The gross remuneration pai¥irs. Janhvi Patil is Rs.1,08,000/- p.a.

11) Miss. Yogita Parshuram Ghag aged 22 Years, is the Purchase Officer of our @om. She joined our
Company in April, 2009. She has worked with TechaficSteel Ind. Ltd, in the Purchase Departmenhe T
Gross remuneration paid to Miss. Yogita Ghag isR00/- p.a.

Notes:

1. All the key managerial personnel mentioned aboegarmanent employees of our Company.

2. There is no understanding with major shareholdarstomers, suppliers or any others pursuant to hwhic
any of the above mentioned personnel have beeuiteatr

Shareholding of Key Managerial Personnel

None of the Key Managerial Employees named abola droy Equity Shares in our Company as on the dfate
the Prospectus.
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Changes in the Key Managerial Personnel during las3 years

Following have been the changes in the key maragegrsonnel during the last three years:

Sr. Name Date of Joining Date of Designation

No. Leaving

1. | Mr. Viraj Sanjiva Shetty March, 2007 NovembddD8 | Manager — Accounts ar
Adminstration

2. | Mr. Vikas Pandey January , 2007 March, 2009 @dvianager Marketing

3. | Mr. Deepak Ashani August , 2005 - Senior Mandgjeance

4. | Mr. Pradeep Patel August , 2005 - Manager Fi@anc

5. | Ms. Komal Deshmukh July, 2008 November, 2008 @amy Secretary

6. | Mr. Ganesh Asani December 2001 December, 2008 nalyexr —Marketing

7. | Mr. Pradeep Kumar Singhk  December 2003 Decer2088 | Senior Works Manager

8. | Mr. Prashant Sur September, 2008 - Manager-it9@bntrol

9. | Mr. Mohit Khajanchi January, 2009 - Asst. Mamadéarketing

10. | Ms. Pooja Parekh February, 2009 - Senior Managgal

11. | Mr. Ranabir Sanyal March, 2009 - Company Sacyet and
Compliance Officer

12. | Mrs. Janhvi Patil February, 2009 - Manager dArts and
Administration

13. | Mr. Vipul Duduskar April, 2009 - Senior Managdarketing

14. | Ms. Yogita Ghag April, 2009 Purchase Officer

Bonus or Profit Sharing Plan

There is no fixed or certain bonus or profit shgnitan for the Key Managerial Personnel.

Employees

As on April 23, 2009 our work force consisted opegximately 71 employees. For more details about ou

employees please refer to section titled “Our Bes#i on page no. 57 of this Prospectus.

ESOP/ESPS Scheme to Employees

Presently, we do not have ESOP/ESPS scheme foogegd.

Payment or benefit to our officers

Except for payment of monetary and non-monetaryefiesnin accordance with the terms of employment/
engagement and the dividend, if any, that may leen declared on the Equity Shares held by ouwerfj we
have not paid any amount or given any benefit tp @fficer of our Company, nor is such amount or dfin
intended to be paid or given to any officer astendate of filing this Prospectus with RoC.
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OUR PROMOTERS AND PROMOTER GROUP

Mr. Sunil Golchha, aged 39 years, is the Managing Director of
Company. He has more than 20 years of experiendheirfield of cabl

our
e

industry. He started his career in 1987 in the eahbustry with Udey
Pyrocables Private Limited a cable manufacturinghgany In the year
1992-93, he started his own partnership firm in Ndamin the name and
style of M/s ECI Cables Corporation for trading aupply of various types

of cables. He has been instrumental in the grovitbus Company and
responsible for marketing and implementation ofous projects.

PAN No. AADPG1485A
Voter ID Card : Nil
Driving License Number : MH/02/-97-71425

is

Mr. Kamal Chand Golchha, aged 47 years, is a Wholetime Director of our
Company, having more than 20 years of experiendbdrcable and mining

industry. He started his own proprietary firm i thame of M/s. Kiran Sal

es

Corporation in the year 1987, which was into thsibess of mining and
minerals. He was also associated with M/s. ECI &aliLorporation. He
oversees the operations conducted at Daman unis raanages the
production facilities of our Company. Our Companyash benefited
immensely from his enrich experience in the fieldneanufacturing and

trading of cables.

PAN No AADPG2684H
Voter ID Card - Nil
Driving License Number : MH/02/2002-7406

Mr. Bhanwar Lal Golchha aged 80 years is the Promoter of our Company.

He has experience in the field of administratiod amnagement of hum

an

resource and has benefited our Company immenselys EIso assisting our

Company by giving valuable guidance in its ovelpalbiness strategies.

PAN No AKDPGO0831G
Voter ID Card : RJ/02/013/213217
Driving License Number : Nil

We confirm that the permanent account number, becdount number and passport humber of aforesaid
promoters will be submitted to the BSE, PSE and dSthe time of filing the Draft Red Herring Prospes

with them.

PROMOTER GROUP

In terms of 6.8.3.2 Explanation Il of the SEBI (DIBuidelines, the following persons form part ofrou

Promoters’ Group.

1. Natural persons forming part of our Promoter Group (due to relationship with the Promoters)

|

Relationship Promoters who are individuals
Bhanwar Lal Golchha Kamal Chand Sunil Golchha
Golchha
Father - Bhanwar Lal Golchha Bhanwar Lal Golchha
Mother - Kiran Devi Golchha Kiran Devi Golchha
Brother - Sunil Golchha Kamal Chand Golchhz
Sister - Aruna Devi Sethia Aruna Devi Sethia
Santosh Devi Anchalid Santosh Devi Anchalia
Sisters Husband - Mahindra Sethia Mahindra Sethia
Anil Anchalia Anil Anchalia
Spouse Kiran Devi Golchha Pushpa Devi Golchha Shanti O&eichha
Children Kamal Chand Golchha Kanta Golchha (Daga) RishalhhBa

84



Rishabhdev Technocable Limited

Sunil Golchha
Aruna Sethia
Santosh Anchalia

Shanti Golchha (Daga
Pinki Golchha
Jyoti Golchha (Kothari)

Adinath Golchha
Adishwar Golchha

Spouse’s Father

Karnidan Bothra

Manmal Bardia

Spouse’s Mother

Kanchan Bothra

Badhu Devi Bardia

Icharaj Devi Singh

Spouse’s Brother

Revet Mal Baradia
Dhiraj Kumar Baradia
Hansraj Baradia
Jaichand Baradia
Pukhraj Baradia

Santosh Singhi
Dhiraj Kumar Singhi

Spouse’s Sister

Sharmilla Vimal

Rupa Hansraj Bothra

Kochar Raju Surendra Chopra
Sanju Tejpal Baid
Anju Mukesh Gulgulia
Sudha Sandip Gulgulia
2. In case Promoter is a company
Our Company has no Promoter, which is a company.
3. In case the Promoter is an Individual
Relationship Bhanwar Lal Kamal Chand Sunil Golchha
Golchha Golchha
Any company in which 10% or more of the NIL NIL NIL
share capital is held by the promoter or a firm
or HUF in which the promoter or any one jor
more of his immediate relatives is a member
Any company in which a company (mentioned NIL NIL NIL
above) holds 10% or more of the equity share
capital
Any HUF or firm in which the aggregate share NIL NIL NIL
of the promoter and his immediate relatives is
equal to or more than 10% of the total holding

4. All persons whose shareholding is aggregated for ¢hpurpose of disclosing in this Prospectus under ¢h

heading “Shareholding of the Promoter Group”:

S. Name Nature of S. Name Nature of
No. Relationship No. Relationship
with Promoter with Promoter
1. | Alfred Arambhan Friend 20., Navin Baradia Cousin
2. | Alka R Chandak Friend 21 Nemchand Banthia ferien
3. | Ashok Puglia Cousin 22| Puneet Tiwari Friend
4. | Devdit Fernandesh Friend 23. Ramakant Singh nérie
5. | Dhanraj Golchha Friend 24 Rakesh Sharma Friend
6. | Dinesh Doshi Friend 25) Ratanlal Puglia Cousin
7. | Firangi Singh Friend 26.| Ratan lal Navlalha Gous
8. | Gautam Singh Baid Uncle 27,  Sampat Lal Daga nlrie
9. | Gopal Dhalumal Friend 28] Sarita Baid Cousin
10. | Hanuman Singhi Cousin 29. Seloo Baradia Friend
11. | Hirachand Golchha Uncle 30.  Shanti Lal Puglia ousin
12. | Jignesh Satra Friend 31. Shelendra Baradia ndrrie
13. | Jin Raj Golchha Cousin 32,  Surendra Kumar Banth Friend
14. | Kailash Chand Gupta  Friend 33. Surendra S Baid Uncle
15. | Kirti Nidhi Dhandh Friend 34.| Vijay K Gupta Erid
16. | M.C. Dalal Friend 35.| Vijay Sharma Friend
17. | Meena C. Patel Friend 36. Vijay Singh Baid Qous
18. | Mohan Lal Singhi Uncle 37| Vakharia Consultancy Ex Advisor
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| 19. | Nalini Arambhan | Friend | 38.| Pinki K Jain | Cousin

(i) Body Corporates
Except as stated elsewhere in this Prospectug #rerno body corporates forming part of the PremGroup.
Common Pursuits

The Promoters/any member of Promoters Group dchaeé interest in any venture that is involved ity an
activities similar to those conducted by our Compan

Interest of Promoters

The Promoters of our Company are interested toettient of their shareholding in our Company and the
dividend they are entitled to receive, if declarbyg,our Company. Further, our Promoters who are Hie
Directors of our Company may be deemed to be istedeto the extent of fees, if any, payable to tliem
attending meetings of the Board or a Committeeetbfens well as to the extent of other remuneration,
reimbursement of expenses payable to them.

Except as stated otherwise in this Prospectus, aee mot entered into any contract, agreements or
arrangements during the preceding two years froend#te of this Prospectus in which the Promotees ar
directly or indirectly interested and no paymerasénbeen made to them in respect of the contragisements

or arrangements which are proposed to be madethéth including the properties purchased by our Gomp
other than in the normal course of business.

Further except as stated otherwise stated in settied “Financial Statement” under the headingat&ment of
Transactions with Related Parties” on page no. dfothis Prospectus, the promoters do not have dhgro
interest in the business of our Company.

Payment or Benefit to Our Promoter

For details of payments or benefits paid to ounmters, please refer to paragraph “Compensati@htirman
/ Managing Directors / Whole time Directors”, “Inést of Promoter” and “Statement of Transactionth wi
Related Parties” beginning on page no. 107 respeygtof this Prospectus.

Dissociation Details

Except as stated herein, none of the promoters #iaassociated themselves from any of the Comp/iiies
during preceding three years. Our Company had esdju{ometwire Industries Private Limited in the yea
2002 and become a wholly owned subsidiary in thar Y#005. Kometwire Industries Private Limited was
subsequently amalgamated with our Company purdoaat order passed by the Hon’ble Bombay High Court
with effect from April 1, 2004.

Related Party Transactions

For details on related party transactions refefStatement of Transactions with Related Partiestiarthe
section titled “Financial Statements” beginningpage no. 107 of this Prospectus.

Currency of presentation

In this Prospectus, unless the context otherwigaires, all references to the word “Lacs” or “Lanigans “One
hundred thousand” and the word “million” means “Tlaos” and the word “Crore” means “ten million” atite

word “billion” means “One thousand million and theord “trillion” means “One thousand billion”. In ith
Prospectus, any discrepancies in any table bette¢aginand the sum of the amounts listed are dueunding off.

Throughout this Prospectus, all the figures hawnlexpressed in lacs of Rupees, except when sititedvise.
All references to “Rupees” and “Rs.” in this Prosips are to the legal currency of India
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Dividend Policy

Dividends may be declared at the Annual GeneraltiMgef the shareholders based on a recommendation
our Board of Directors. Our Articles of Associatiprovide that the dividend declared by the shaddrslat the
Annual General Meeting shall not exceed the amoeettmmended by the Board of Directors. Our Board of
Directors may recommend dividends, at their disonetto be paid to the members. Generally, theofacthat
may be considered by our Board, but not limitedltefore making any recommendations for the dividend
include future expansion plans and capital requar@sy profits earned during the financial yeart ofsaising
funds from alternate sources, liquidity, applicatalees including tax on dividend, as well as exéomst under
tax laws available to various categories of invesfmm time to time and money market conditions.
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SECTION V — FINANCIAL INFORMATION

FINANCIAL STATEMENTS
AUDITORS REPORT

The Board of Directors

Rishabhdev Technocable Limited

Unit No. 53, f' Floor, Jagat Satguru Industrial Estate
Vishveshwar Nagar Road

Goregaon (East)

Mumbai — 400 063

Subject: Your Proposed Follow on Public Issue
Dear Sirs,

| have examined the financial information of Rishdév Technocable Limited@Gompany’) annexed to this
report which has been prepared in accordance héthequirements of:

i) Paragraph B (1) of Part Il of Schedule Il of then@anies Act, 1956 Qct’), and the
amendments thereof;

i) The Securities and Exchange Board of India (Disgsi®sand Investor Protection) Guidelines
2000 (the Guidelines) issued by the Securities BrRchange Board of India $EBI') and
amendments made thereto from time to time in pursgiaf section 11 of the Securities and
Exchange Board of India Act, 1992; and

iii) The instruction received from the Company requgstm examine the financial information
referred to above and proposed to be included @ dfier document of the Company in
connection with its proposed Follow-on Public OffdfPO’).

Financial Information of the Company

1. | have examined the attached statement of Resfsedts & Liabilities of the Company as at™31
March 2004, 2005, 2006, 2007, 2008 & for the 9 maeriod ended 31December 2008 (Annexure -
I) & accompanying statement of Restated Profit laosk of the Company for the financial years ended
31 March, 2004, 2005, 2006, 2007, 2008 & 9 monthsedn8f' December 2008 (Annexure — II)
as prepared by the Company and approved by thedBafabirectors. These statements reflects the
assets and liabilities and Profit and Losses fohe# the relevant years and period as extractad fr
the balance sheet and profit and loss accounthioset years. For our examination, | have placed
reliance on the financial statements audited by. M. Dangi & Co. for the financial year 2003-04,
2004-05 & 2005-06, By myself for the financial y&f06-07and jointly audited with M/s Banshi Jain
& Associates for the financial year 2007-08 and thee 9 month period ended Decembet', 21008
audited by myself. These financial statements fothe years have been approved by the Board of
Directors of the Company and adopted by the memiifetise Company for the respective years. The
Restated financial statements have been madenafiking such adjustment and regroupings as in our
opinion are appropriate and are described fulth@Notes appearing in Annexure Il to this report.

2. Based on our examination of these summary statemeonfirm that:

» The accounting policies applied as at March 31828d also for each of the years ended March
31, 2007,2006,2005,2004 and 9 month period end&datember 2008 are materially consistent
with the existing Accounting Standards. There heanbno change in the accounting policies over
these years, therefore no adjustments on accouwttasfge in accounting policies are required in
the audited financial statements for the yearsgmtes!.

e The Restated financial statements have been pkbpakéng into consideration scheme of
amalgamation sanctioned by the Hon’ble High Couft Bombay vide its order dated
7/10/2005.The scheme is effective from April 1, 200he Company had followed Accounting
Standard-14 “Accounting for Amalgamations” issugdlie Institute of Chartered Accountants of
India while amalgamating Komet Wire Industries BtevLimited with itself. The amalgamation
was carried out under the “Pooling of Interest Meth as specified in the scheme of
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3.

amalgamation. The adjustment carried out on adanfuthe same are described in para 2 of Notes
to adjustment carried out in Restated Financiaie®tants appearing in Annexure 1.

The Restated profits have been arrived at aftergaig all expenses including depreciation and
after making such adjustments and regrouping asiinopinion are appropriate in the year to
which they are related as described in para 3 deéfto adjustment carried out in Restated
Financial Statement appearing in Annexure lIl.

There was no qualification in the audit reportsiesh by the statutory auditor for the year ended
March 31, 2004, 2005, 2006, 2007, 2008 and 9 mauehisd ended 31December 2008, which
would require adjustment in these Restated FinaStéements

These financial statements are in conformity witauSe 6.10.2.7 of the SEBI (DIP) guidelines;
and

| have examined the Statement of Dividend paidHey Gompany on equity shares in respect of the
financial years ended March 31, 2004, 2005, 2006722008 as disclosed in Annexure V. | confirm
that the Company has no other class of issued aiddup shares during those years.

| have also examined the following financial infation relating to the Company prepared by the
management and approved by the Board of Directorstfe purpose of inclusion in the Offer
Document:

Details of Other Income as appearing in Annexuréovthis report.

Accounting Ratios as appearing in Annexure VIIHis treport.

Capitalization Statement as appearing in Annexutet¥ this report.

Statement of Tax Shelters as appearing in AnnexUte this report.

Statement of Secured Loans as appearing in Annéktoehis report.

Statement of Unsecured Loans as appearing in Amaeiiuto this report.

Details of Investments as appearing in AnnexuretXthis report.

Details of Debtors as appearing in Annexure XlIthis report.

Details of Loans and Advances as appearing in Amr@eX|V to this report.

Details of Contingent Liabilities & Capital Commiémnts as appearing in Annexure XV to this
report.

Details of Related Party, Relationship and Transastand Significant Transaction with related
parties as appearing in Annexure XVI to this report

Cash Flow Statement as restated as appearing iextinm XVII to this report.

In our opinion the above financial information dfet Company read with Significant Accounting Pobcie
attached in Annexure IV to this report, after makadjustments and regrouping as considered apptegras
been prepared in accordance with Part Il of theeBule Il of the Act and the DIP Guidelines issugdSEBI,
as amended from time to time subject to and re#d ether notes.

This report should not be in any way constructedh as-issuance or re-dating of any of the previaugit
reports issued by us or other statutory auditor,sthmuld this report be construed as a new opinio@ny of
the financial statements referred therein.

This report is intended solely for your informatiand for inclusion in the Offer document in conmattwith
the Follow-on Public Offer of Equity shares of tBempany and is not be used, referred to or digeibdor
any other purpose without our written consent.

Thanking you,

For M/s. Bharat J. Rughani & Co.
Chartered Accountants

Sd/-

Proprietor: Bharat J. Rughani
Membership No: 40543

Place: Mumbai
Date: April 25, 2009
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ANNEXURE —|

Restated Assets & Liabilities Statement

(Rs. In Lacs)
For the
period
of 9

months

ended
Particulars For the year ending March 31 31-Dec

2004 2005 2006 2007 2008 2008

Fixed Assets
Gross Block 58.62 200.0b 261.16 33898 634.38 &6P.0
Less: Depreciation 18.8)7 36.69 48.p9 59|89 82.76 6.610
Net Block 39.75 163.36 213.0Y 279.09 54962 55b.4
Capital Work in progress 99.53 - 7.64 10.72 170.88 552.41
Sub Total (A) 139.28 163.36 220.70 289.81 7205 180
Investments (B) 80.39 . - - - -
Current Assets, Loans and Advances
Inventories 30.03 181.36 224.4% 257.29 485.[12 467197
Sundry Debtors 58.39 120.04 250.33 359,87 842.79 06.96
Cash and Bank balances 478 1p.1 2.7 $.27 23.22 4214.
Loans and Advances 66.11 30.p4 39|16 44.75 115.4552.71
Sub Total (C) 159.31 350.54 516.64 669.18 1466{58642.13
Sub Total (A+B+C) 378.98 513.4 737.3b 958.99 21| 2749.94
Less: Loans and Liabilities
Secured Loans 38.1)7 103.Y7 12911 234.05 46B.62 .6444
Unsecured Loans - 14.76 11.03 3.5¢6 378.04 17.44
Current Liabilities and Provisions 3.46 28.18 163{2 154.07 389.43 331.00
Deferred Tax Liability 8.42 20.81 20.91 20.81 20{81 20.81
Sub Total (D) 50.05 167.81 324.16 416.49 1256.9 933
Net Worth (A+B+C-D) 328.93 346.08 413.19 542)5 938.| 1,936.01
Represented by
Equity Share Capital 324.42 324.42 333|71 381.86 8.9WH 568.91
Reserves and Surplus 11.88 27{93 85.02 16p.47 365.3 650.3
Share Application Money - - - - 721
Less: Miscellaneous Expenditure not written
off 6.87 6.27 5.54 4.88 4.08 4]2
Net Worth 328.93 346.08 413.19 542)5 930.l18 1936.01
Details for Reserves and Surplus
General Reserve B 3 3 3 3 3
Profit and Loss Account 8.3B 24.93 82.p2 162147 .3BP 647.3
Total 11.38 27.93 85.02 165.47 365.85 650.3
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ANNEXURE - I
Restated Statement of Profit & Loss Account

(Rs. In Lacs)

For the period
Particulars For the year ending March 31 € & e

ended
December 31
2004 2005 2006 2007 2008 2008
Income
Net sales 93.82 346.21| 910.61 1052.85 3108.p4 3265.99
- Revenue From Sale of Manufactured Goods - 346.21 | 910.61] 1052.85 3108.94 3265.99
- Revenue From Traded Products 93.82 - - - - -
Other Income 7.10 4.24 2.43 7.15 23.26 18.06
Increase / (Decrease) in Stock (24.98) 42.34 79.43 (18.96 107.4p (33.58)
Total | 75.95 392.78| 992.47 1041.04 3239.63 3250.47
Expenditure
Raw Material consumed / Purchases 55.27 296.76| 822.77 842.32  2766.Y0 2768.67
Employee Expenses 3.09 17.84 23.07 20.88 31.23 30.55
Manufacturing Expenses - 17.26 24.67 25.27 32.40 34.77
Administration Expenses 7.55 24.90 26.51 19.51 40.51 41.58
Interest & Bank Charges 5.97 15.49 18.94 24.23 41.04 35.05
Depreciation 3.03 8.14 11.40 14.90 25.68 23.85
Preliminary Expenses W/off 0.85 0.73 0.73 0.73 0.73 0.00
Total | 75.75 381.11| 928.03 947.84 2938.28 2934.48

Net Profit before tax and extraordinary items | 0.20 11.67 64.43 93.20 301.35 315.99
Less: Provision for Taxation (Including for
Current Tax, Deferred Tax & FBT) 0.74 5.52 7.34 12.74 34.91 31.05
Net Profit After Tax but before ©054) | 616 | 57.09| 8046 266.44 284.94
extraordinary items
Less — Extraordinary items - - - - - -
Net Profit after tax and extraordinary items (0.54) 6.16 57.09 80.46 266.44 284.94
Surplus from Previous Year 8.92 18.77* 24.93 82.02 162.47 362.36
Amount Available for Appropriation 8.38 24.93 82.02 162.47 428.91 647.30
Appropriations:-
Dividend including Dividend Distribution Tax i i i i 66.56 i
(Interim Dividend) '
E)allaaltce carried to Balance Sheet as surplus 8.38 24.93 82 02 162 47 362.35 647.30

* The carry forward surplus of FY 2004-05 is incged due to the amalgamation of M/s. Komet Wire $tides
Private Limited with the Company. Therefore thest/fplus of FY 2003-04 is not matching with the sufplus

of FY 2004-05.

Note: The summary financial statement of Komet Wirdustries Private Limited for the year 2003-04ass

follows —
(Rs. in Lacs)

Particulars Amount

Net Sales 166.04
PBT 2.54

PAT (1.36)

Net Worth 60.96

Net Asset Value per Share* (Rs.) 121.93

*Face value of share was Rs. 100/- per share
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ANNEXURE - IlI
Notes to Adjustment Carried out in Restated Finanal Statements

1. Restated financial statement have been prepamsgjrect of five years commencing from the financial
year ended March 31, 2004, 2005, 2006, 2007, 2688a a period of 9 months ended December 31,
2008.

2. Pursuant to Scheme of Amalgamation Sanctioned éyHbnorable High Court of Bombay Vide its
order dated 07/10/2005, Komet Wire Industries Reivaimited (Wholly owned Subsidiary of
Rishabhdev Technocable Ltd.) was amalgamated wighaRhdev Technocable Limited with effect
from April 1, 2004. Komet Wire Industries Privatémited and Rishabhdev Technocable Limited were
in the same line of business of Industrial Cabld®e Amalgamation has been carried out under the
“Polling of Interest” method as specified in thehBme of Amalgamation. Assets & Liabilities of
Komet Wire Industries Private Limited have beemsfarred in the books of Rishabhdev Technocable
Limited at their book value. Komet Wire Industriegvate Limited was wholly owned subsidiary of
Rishabhdev Technocable Limited, therefore, on aamfgion no shares of Rishabhdev Technocable
Limited was issued and also there was no needafoying out valuations, determining swap ratios and
further issuing / allotting shares. The share edpf Komet Wire Industries Private Limited was
cancelled.

3. Prior year’s figures have been regrouped / reag@dngherever considered necessary to confirm with
the current period’s classification.

In the financial statements for the years endedchl&l, 2004, 2005, 2006, 2007, 2008 and for a
period of 9 months ended December 31, 2008, ceitims have been identified as prior period items.
There were prior period items of Rs. 41714 in tharicial statement of 2005-06 on account of excess
provisioning of income tax for the following years

Financial Year | Excess Income tax provisioning for the Company Amount (Rs.)
2000-01 Rishabhdev Technocable Limited 2698
2001-02 Rishabhdev Technocable Limited 1700
2002-03 Rishabhdev Technocable Limited 34000
2002-03 Komet Wire Industries Private Limited 3316
Total 41714
There were prior period items of Rs. Z23n the financial statement of 2006-07 on accarfnthe
following—
Financial Year Particulars Amount (Rs.)
2002-03 TDS on interest paid by Komet Wire IndestiPrivate 67951
Limited to Rishabhdev Technocable Limited
2003-04 Short Provision of Income tax in the bookKomet 6371
Wire Industries Limited
Total 74322

The above mentioned prior period items have beenoariately adjusted in the respective years as pe
clause 6.10.2.7(b)(ii) of the DIP guidelines.

4. The amounts on accounts of the profit or losshersiale of the Fixed Assets and Investments are
disclosed below -

Financial Year Particulars Amount (Rs.)
2004 - 05 Profit on Sale of Fixed Assets 411635
Loss on Sale of Investments 18364
2006 — 07 Loss on Sale of Fixed Assets 67650
2007 -08 Loss on Sale of Fixed Assets 541831
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ANNEXURE — IV
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUN TS
A. SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the Company are prepangler the historical cost convention on an adcrua
basis and in accordance with the applicable mangatocounting standards and other provisions of the
Companies Act, 1956. Our significant accountinggdes$ include:

Basis of Accounting

Financial statements have been prepared under isheribal cost convention in accordance with the
generally accepted accounting principles and tbeigions of the Companies Act, 1956.

(a) The Company follows the accrual system of anting on a going concern basis.
Fixed Assets and Capital Work in Progress
(a) Fixed assets are stated at cost of acquisitioconstruction. All cost relating to the acquisitiand
installation of fixed assets are capitalised andluies borrowing cost directly attributable to

construction or acquisition of fixed assets upht® date of asset put to use.

(b) The Pre-operative expenditure on project & addrial run expenditure are capitalized on direost
basis.

(c) Fixed Assets are stated at cost of acquisitea depreciation.
Depreciation
The Company is providing depreciation on depreeidiXed assets at the rates provided on Straight
Line Method basis at the rates provided by the daleeXIV of The Companies Act, 1956 from the
date of actual put to use i.e. on pro-rata basis.

Revenue Recognition

Sales are accounted for on dispatch of goods taiktomers and are exclusive of the Excise, sales
return, and vat.

Inventories
(a) Inventories of Raw materials and stores/spares i&u@mables etc. are valued at cost determined on
FIFO basis. Finished goods and process stock iachedt of conversion and other cost incurred in
bringing the inventories to their present locatiom condition.
(b) Stock in Work-in-progress is valued at estimatest.co
(c) Inventory of finished good is valued at costealizable value whichever is lower.
(d) Stock of scrap and wastes are valued ateadizable price.

Retirement Benefits

Liabilities in respect of bonus, gratuity, retiremdenefit & leave encashment is being accounted fo
on cash basis.

Borrowing Cost
Borrowing costs directly attributable to the ac@ios and construction of qualifying fixed assets a
capitalized as part of the cost of the assetso tpet date the asset is put to use. Other borrooosts
are charged to the Profit and Loss Account in &er yn which they are incurred.

Preliminary Expenditure
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Preliminary Expenditure is apportioned in ten eqastallments, commencing from the year in which
the expenditure has been incurred.

Taxes on Income & FBT

Current tax is determined as the amount of tax lpaym respect of taxable income for the year and
provided at the end of the year as per the prexppirovisions of the Income-tax Act, 1961. Deferred
tax liabilities & assets are recognized at substalyt enacted tax rates, subject to consideratibn o
prudence, on timing differences, being the differebetween taxable incomes and accounting income
that originates in one period and are capable wéreal in one or more subsequent periods. Fringe
Benefit Tax (FBT) is accounted for on the estimatatlie of fringe benefits for the period as per the
related provision of the Income Tax Act, 1961. Tmmpany has paid tax under MAT for all the five
years ended, March 31, 2004, 2005, 2006, 2007 @88.2

Contingent Liability
Contingent Liability is determined on the basis adailable information and explanation and are
disclosed by way of note to the accounts. Provis®ommade in the accounts in respect of those
contingencies which are likely to materialize ifigbilities after the year end, till the finalizati of
accounts and have material effect on the positiated in the balance sheet.

Cash Flow Statement

The cash flow statement has been prepared by foltpimdirect method as per the Accounting
Standard — 3 issued by ICAI

Valuation of investments

Long term Investments are stated at cost of adgpnsiProvision for diminution in the value of long
term investments is made only if such decline ieepotthan temporary in the opinion of the

management.
B. NOTES TO ACCOUNTS
1. Remuneration to Directors
(Rs. In Lacs)
For the period of
: For the year ending March 31, 9 months ended
Particulars
December 31
2004 2005 2006 | 2007 2008 2008
Managerial Remuneration 1.08 1.08 5.4(Q 3.51 3.51 3.60
2. Remuneration to Auditor:
(Rs. lLlacs)
For the period of
Particulars For the year ending March 31 9 months ended
December 31
2004 2005 2006 | 2007 2008 2008
Statutory Audit 0.32 0.67 0.84 0.48 0.722 2.00
Tax Audit Fees . 0.2% 0.28 0.46 0.33 0.45
Company Law Matters - 0.1p 0.09 0.07 - -
Total 0.32 1.08 1.21 1.01 1.06 2.45

3. Term Loan from IDBI is secured by way of hypothématof Machinery and Equitable mortgage of
Factory Building.

4. Vehicle Loans are secured by way of hypothecatfdherespective vehicle.

5. Cash credit limit is secured by hypothecation off raaterial, semi finished goods, finished goods,
book debts and other current assets.

6. Pursuant to the Accounting Standard (AS 22) redatim “Accounting for Taxes on Income”, the
Company has recognized net Deferred Tax liabiktyader:
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(Rs. In Lacs)

For the year ending March 31,

For the period of 9 months

Particulars ended December 31
2004 | 2005 | 2006 | 2007 | 2008 2008
Deferred Tax liability | 8.42 | 20.81| 20.81 20.81 20.81 20.81

7. Segment Reporting

As the Company's business activity falls within iagke primary business segmetindustrial

Cables" the disclosures requirement of the Accounting Stath@AS) 17 "Segment Reporting" issued
by The Institute of Chartered Accountants of India not applicable. However it does not have any
impact on the true and fair view of the state daiad in case of Balance Sheet and Profit & Loss

account.
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ANNEXURE-V

STATEMENT OF DIVIDEND PAID

(Rs. In Lacs)
For the period of
Particulars For the year ending March 31 9 months ended
December 31
2004 2005 2006 2007 2008 2008
Equity Shares Face Value (Rs./Sharg) 10.00 10.00 10.00 10.00 10.00 10.00
Equity Share Capital 324.42 | 324.42| 333.71 38186 568.91 568.91
Interim Dividend
Per share Rs. - - - - 1.00 -
Interim Dividend (Rs. In Lacs) - - - - 56.89 -
Tax on Dividend (Rs. In Lacs) - - - - 9.67 -

96




Rishabhdev Technocable Limited

ANNEXURE-VI

STATEMENT OF OTHER INCOME

(Rs. In Lacs)

Particulars

For the year ending March 31,

For the period of 9 months ended
December 31

2004 | 2005 | 2006 | 2007 | 2008 2008
Interest Receipts 6.58 - 0.15 0.13| 0.1Q 0.45
Profit on sale of Investments - (0.18) - - - -
Profit on Sales of Assets - 412 - - - -
Labour Charges - 0.19 - - - -
Miscellaneous Income 0.52 0.12 2.28 7.03] 23.1 17.61
Total 7.10 4.24 2.43 7.15 23.2 18.06
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ANNEXURE-VII

ACCOUNTING RATIOS RESTATED

(Rs. In Lacs)
Particulars As at the year ending March 31, As at9
months
ended
December
31
2004 2005 2006 2007 2008 2008
(i) Basic and Diluted EPS (Before (0.02) 0.19 1.75 2.29 5.34 5.01
restated) Rs.
Basic and Diluted EPS (After (0.02) 0.19 1.75 2.29 5.32 5.01
restated) Rs.
(On Net Profit after taxes and before
Extraordinary Items and prior period
adjustments)
(ii) Net Asset Value per share Rs. 10.14 10.67 a25 14.83 18.36 34.03
(iii) Return on Net worth (%) (0.16%) 1.78% 13.82% 14.83% 28.64% 14.40%
Weighted average no. of shares 32,44,175| 32,44,175 32,53,888 35,19,087 50,06{336,895100
outstanding at the end of the year /
period

Formula

i Net Asset Value per share, computed as per netyegeithod, is arrived at as Equity Net Worth at the
end of the fiscal year, minus miscellaneous exgaralinot written off divided by the number of equit
shares at the end of the fiscal year.

ii. Return on Net Worth is arrived at by dividing PAJefore extraordinary items) by total shareholders'
fund (Net Worth) at the end of the fiscal year/pdri

iii. The Company reports Basic earnings per Equity Sheweccordance with Accounting Standard-20,
Earnings per Share issued by the Institute of @hedt Accountants of India. Basic Earnings per gquit
share has been computed by dividing net profitr afte attributable to equity shareholders by weight
average number of equity share outstanding duhiagéar.
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ANNEXURE-VIII

CAPITALISATION STATEMENT

(Rs. in Lacs)
Particulars Pre Issue as at Post Issue
31.12.2008

Borrowings:
Short-Term Debt 334.95 334.95
(Refer Note 1 below)
Long-Term Debt (A) 109.64 109.64
Total Debt 444.59 444.59
Shareholders' Funds
Share Capital 568.91 1468.91
Reserves 650.30 2742.15
Share Application Money 721.00 -
Less: Miscellaneous Expenses not written qff 4.20 20.83
Total Shareholders' Funds (B) 1936.01 3790.53
Total Capitalization 1936.01 3790.53
Long Term Debt / Equity Ratio (A) / (B) 0.06 0.03

* Post Issue Information can be ascertained onéy afimpletion of book building process.

Notes: Short Term Debts are debts repayable within onefyem the date of the above statement.
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ANNEXURE-IX
STATEMENT OF TAX SHELTER
(Rs. in Lacs)

Particulars For the Year Ending March 31

2004 2005 2006 2007 2008
Net Profit / (Loss) Before Tax and 020 | 1167 | 64.44 93.20 302.07
Extraordinary items as per books(A)
Tax Rates (%) 35.00% | 35.00% 30.00% 30.00% 30.00%
Surcharge (%) 0.88% 0.88% 3.00% 3.00% 3.00%
Education Cess (%) 0.00% 0.72% 0.66% 0.66% 0.99%
Income Tax Rates Applicable (%) 35.88% | 36.60% 33.66% 33.66% 33.99%
Tax at Normal Income Tax Rates 0.07 4.27 21.69 31.37 102.68
Adjustments:
Permanent Differences
Donation net of deduction u/s 80G - - 0.04 0.04 0.09
Benefit u/s 80IB 3.31 - 55.18 84.29 283.48
Total Permanent Difference (C) 3.31 - 55.21 84.33 283.57
Timing Differences
Difference between Book and Tax Depreciatign 0.73 12.68 9.30 11.16 290.14
Loss on Sale of Fixed Assets - - - 2.21 5.42
Total Timing Differences (D) 0.73 12.68 9.30 13.38 34.55
Net Adjustments (C+D) 4.03 12.68 64.51 97.71 318.12
Tax Saving thereon 1.45 4.64 21.71 32.89 108.13
Tax Payable as per MAT 0.02 0.92 5.42 10.46 34.14
Interest Payable under Section 234 B and 234 C 0.02 0.08 0.58 1.25 3.77
Tax as per Income Tax Return 0.04 1.00 6.00 11.71 37.92
(Paid Under MAT)

Note: The aforesaid Statement of Tax Shelters has besraped as per audited accounts of the Company for
the year ended as on 31st March of the respedtiramdial year under the Income Tax Act 1961, andds
based on Profit as per Statement of Profit & LosseRestated.
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ANNEXURE-X
STATEMENT OF SECURED LOANS
(Rs. in Lacs)
Particulars As at Securities Interest Rate | Terms of
31/12/2008 Offered Rate Payments
Term Loans from Banks/Institutions
Monthly Rs.
0,
IDBI Bank Ltd. 81.47 Refer Note 1 PLR + 0.75% 270,800
Total 81.47
Working Capital facilities
Cash Credit
IDBI Bank Ltd. 334.95 Refer Note 2 PLR + 0.259
Total 334.95
Vehicles Loan
Monthly Rs.
ICICI Bank Ltd. 15.59 11.52% 66.320
Monthly Rs.
0,
ICICI Bank Ltd. 2.05 Refer Note 3 13.50% 12,075
Monthly Rs.
0,
IDBI Bank Ltd. 10.52 PLR + 0.75% 36,600
Total 28.16

Note 1:

a) Hypothecation of Plant and Machinery.
b) Equitable Mortgage of Daman Plant situated atshavar Complex, S.No731/1,730/4, Dabhel, Vapi
c¢) Equitable Mortgage of Flat No. 301/302, Gokuldtts, B Wing, Thakur Complex, Kandivali (E), Muniba

400 101
d) Personal Guarantees of Directors

Note 2:

a) Hypothecation of Inventory & Hypothecation ofdDebts
b) Equitable Mortgage of Daman Plant situated ashavar Complex, S.No.731/1,730/4, Dabhel Vapi
c¢) Equitable Mortgage of Flat No. 301/302, Gokuldiés B Wing, Thakur Complex, Kandivali (E), Mumbai

400 101
d) Personal Guarantees of Directors

Note 3:

a) Hypothecation of Vehicles
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ANNEXURE-XI

STATEMENT OF UNSECURED LOANS

(Rs. in Lacs)
As at 9 months
Particulars As at the year ending March 31, ended December
31
2004 2005 2006 2007 2008 2008
From Directors - - 0.19 - 375.00 14.40
From Banks - 14.76 9.54 3.56 3.04 3.04
From Others - - 1.30 - - -
Total - 14.76 11.03 3.56 378.04 17.44

102




Rishabhdev Technocable Limited

ANNEXURE-XII

STATEMENT OF INVESTMENTS

(Rs. in Lacs)

As at 9 months

Particulars As at the year ending March 31, ended December 31
2004 2005 2006 2007 | 2008 2008
Unquoted, untraded
Investments in Private 80.39 - - - - -
Limited Companies
Total | 80.39 - - - - -
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ANNEXURE-XIII

STATEMENT OF SUNDRY DEBTORS
(Unsecured and Considered good)

(Rs. in Lacs)
. . As at 9 months
Particulars As at the year ending 31, ended December 31
2004 2005 2006 2007 2008 2008
Debts outstanding for |z o5 | 5545 | 5220 5220 1543 78.91
more than 6 months
827.5
Others 13.17 64.62 198.13 307.67 6 928.05
58.39 120.04 250.33 359.8¥ 842.7 1006.96
Total 9
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ANNEXURE-XIV

STATEMENT OF LOANS AND ADVANCES
(Unsecured and considered good — Recoverable in basr in kind or value to be received)
(Rs. in Lacs)

: . As at 9 months ended
Particulars As at the year ending March 31 December 31
2004 2005 2006 | 2007 2008 2008
Deposit with Central Excise - - - - - 0.37
Prepaid Expenses - 0.23 0.26 - 1.02 -
Deposits & Advances 0.85 3.85 5.62 1.75 34.71 38.82
Advances to Directors - 0.46 0.65 - - -
Advances to suppliers 1.10 - 5.00 3.40 3.70 1.55
Other Advances 4.00 6.18 - 3.02 2.50 57.37
Unsecured Loan to Komet
Wire Industries Private 39.65 - - - - -
Limited (Subsidiary)
Excise Paid in Advance - - 2.72 10.26 42.31 23.46
VAT Refund - - 5.58 8.31 11.20 11.20
Office Deposit 20.51 20.00 20.000 20.00 20.00 20.00
Total 66.11 30.72 39.84| 46.7% 115.4% 152.77
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ANNEXURE-XV

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

(Rs. in Lacs)
Particulars . As at 9 months
As at the year ending March 31 ended December
31
2004 2005 2006 2007 2008 2008
CAPITAL
COMMITMENTS
Estimated amount of contracts
remaining to be executed aon
capital account and not - - - - 61.00 547.13
provided for (Net of
Advances)
CONTINGENT
LIABILITIES ]
Bank Guarantees 0.05 - - - - -
IT Liability due to 801B* - 74.85
Interest u/s 220 @ 12% p.a. 8.98
Penalty @ 100% 74.85
0.05 - 61.00 158.68

Note : *(1) Calculated Year Wise Cumulatively as thee IT rate

(2) The Company has filed an Appealiasgt the assessment order for 2006-2007
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ANNEXURE-XVI

STATEMENT OF TRANSACTIONS WITH RELATED PARTIES

Relationships

Name of the Party

Key Managerial Personnel

Mr.Kamal Chand B Golchha
Mr.Sunil B Golchha

Relatives of Key Managerial Personnel

©CoNor~WNREINE

Mr. Bhanvar Lal Golchha
Mrs.Kiran Devi Golchha
Mrs. Pushpa K Golchha
Mrs. Shanti S Golchha
Mrs.Aruna Sathia
Mrs.Santosh Anchalia

Mrs Kanta Golchha (Daga)
Mrs Jyoti Golchha (Daga)
Miss Shanti K Golchha

. Miss Pinky K Golchha

. Mr. Revatmal Baradia

. Mr.Dheeraj Kumar Baradia
. Mr. Hans Raj Baradia

. Mr.Santosh Singhi

. Mr Dheeraj Singhi
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(Rs. in Lacs)
Particulars Nature of Transaction Key Total
Management
Personal And
Relatives
Transactions for the period ended Decembkfanagerial Remuneration 3.60 3.60
31, 2008
Unsecured Loan from Kamal Chand 3.15 3.15
Golchha
Share Application Money from M 174.50 174.50
Sunil Golchha*
Share Application Money from M 171.50 171.50
Kamal Chand Golchha*
Unsecured Loan from Sunil B Golchha 11.25 11.p5
Outstanding Balance as on 31.12.2008 14.40 14.40
Transactions for the year ended March 31}Interim Dividends paid 15.28 15.28
2008
Managerial Remuneration 3.51 3.51
Unsecured Loan from Kamal Chand 175.00 175.00
Golchha**
Unsecured Loan from  Sunil 200.00 200.00
Golchha**
Outstanding Balance as on 31.03.2008 375.00 375.00
Transactions for the year ended March 31]Managerial Remuneration 3.51 3.51
2007
Outstanding Balance as on 31.03.2007 - -
Transactions for the year ended March 31Unsecured Loan from Kamal Chand 0.19 0.19
2006 Golchha
Salary Advance to Sunil B Golchha 0.65 0.6b
Unsecured Loan from Bhavarlal 1.30 1.30
Golchha
Managerial Remuneration 5.40 5.40
Mr. Kamal Chand B. Golchha & M -
Sunil B. Golchha Transferred 6,500
11,030 Equity Shares Respectively
100 Each) of Komet Wire Industries P
Ltd to Company on August 31, 2005
way of Gift.
Outstanding Balance as on 31.03.2006 0.84 0.84
Transactions for the year ended March 31,Managerial Remuneration 1.08 1.08
2005
Advance to Directors 0.46 0.46
Outstanding Balance as on 31.03.2005 -
Transactions for the year ended March 31,Purchase of Goods *** 4.41
2004
Managerial Remuneration 1.08 1.08
Outstanding Balance as on 31.03.2004 - -

* The amount was brought by Mr. Sunil Golchha and Kamal Chand Golchha as unsecured loan from the
period April 1, 2008 to July 21, 2008 and was ceoted into share application money vide board regmiu

dated July 25, 2008.

** The amount was brought by Mr. Sunil Golchha avd. Kamal Chand Golchha as unsecured loan till
financial year ended March 31, 2008 and was coateirito share application money vide board resmiuti

dated July 25, 2008.

*** |t represents purchase of goods by Rishabhdeehhocable Limited from its erstwhile subsidiaryniet

Wire Industries Private Limited in the fina

ncialaye2003-04.
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ANNEXURE — XVII
Cash Flow Statement prepared from the Restated Fimetial Statements

Rs. in Lacs)
Particulars For the year ending March 31 For a
period of 9
months
ended
December
31
2004 | 2005 | 2006 | 2007 | 2008 2008
A. CASH FLOW FROM OPERATING
ACTIVITIES: -
Net Profit before Tax and Extraordinary items 0.2011.67 | 64.43| 93.20 301.35 315.99
Adjustments for:-
Depreciation & Preliminary Exp. Written off 3.88 .89 12.13| 15.63| 26.41] 23.85
(Profit)/Loss on sale of Fixed Assets - (4.12) - 68).| 5.42 -
Profit/Loss on sale of Investments /Other Assets -(0.18) - - - -
Interest Income (6.58) - (0.15) | (0.13)| (0.10) (0.45)
Interest Expense 597 1549 1894 243 41.04 35.05
Operating profit before working capital changes | 3.6 | 31.73| 95.35| 133.60 374.11 374.44
Adjustments for changes in Working Capital:-
Decrease / (Increase) in Trade and Q (6.91)] (25.59)((139.41)(117.12)(551.62) (201.50)
Receivables
Decrease / (Increase) in Inventories 24198 (151.818.10)| (32.84)|(227.83) 17.15
Increase / (Decrease) in Trade & Other Payables .712837.41 | 134.73 (9.16) 235.38 (58.35)
CASH GENERATED FROM OPERATIONS (7.18) |(107.77) 47.58 | (25.52)(169.96) 131.75
Direct Taxes paid / Provisions adjusted 0.74 5.2 .347| 12.74| 34.91 31.05
CASH FLOW BEFORE EXTRAORDINARY | (7.92)((113.28] 40.24 | (38.26)(204.87) 100.70
ITEMS
Extraordinary items 0.38 13.71 - - - -
NET CASH FROM OPERATING ACTIVITIES | (7.54)| (99.57)| 40.24 | (38.26)(204.87) 100.70
(A)
B.CASH FLOW FROM INVESTING
ACTIVITIES:
Purchase Fixed assets (1.66%11.90)| (68.75)| (89.68)|(461.79) (411.26)
Proceeds from Sale of Investments . 80,58 - - -
Proceeds from Sale of Fixed Assets - 412 5.00 - -
Interest received 6.58 - 0.15 0.18 0.10 0.45
NET CASH (USED IN) /FROM INVESTING | 4.92 | 42.79| (68.60)(84.55)((461.69) (410.81)
ACTIVITIES (B)
C. CASH FLOW FROM FINANCING
ACTIVITIES:
Proceeds of call money on Share Capital - 9.p9 .1518§ 187.05 -
Proceeds of Share Application Money - - - - - 7921.0
Proceeds of Loans from Banks 11.48 65,60 2534 9B08230.58 (24.03)
Proceeds / (Repayment) of Unsecured Loans - 14.78.73) | (7.47)| 374.48 (360.60)
Dividend Paid (Including Tax thereon) - - - - (66)5 -
Interest & Finance Charges Paid (5.9715.49)| (18.94)| (24.23)| (41.04)| (35.05)
NET CASH (USED IN) /FROM FINANCING | 551 | 64.87| 11.97| 125.39 684.51 301.33
ACTIVITIES (C)
D.Net increase/(decrease) in cash & cal 2.90 8.10 | (16.40) 2.57 17.95 (8.79)
equivalents (A+B+C)
Cash and cash equivalents at the beginning g 1.88 | 11.00 | 19.10 | 2.70 5.27 23.22
year
Cash and cash equivalents at the end of the yeat 78 $4.19.10 2.70 5.27 23.22 14.43
Net increase/(decrease) in cash & cal 2.90 | 8.10 |(16.40)|] 2.57 | 17.95 (8.79)
equivalents (D)
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GROUP COMPANIES

We have no companies / partnership or other vesitureler the same management within the meaning of
section 370(1) (B) of the Companies Act, 1956.
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MANAGEMENT’'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

Please read the following discussion of our finahaondition and results of operations togetherhwihe
financial statements of our Company as restatedteryears ended March 31, 2004, 2005, 2006, 20@i a
2008 and for the period of 9 months ended Decer@beP008, including the notes thereto and repdreseon,
prepared in accordance with Indian GAAP and the @anies Act, 1956.

Pursuant to Scheme of Amalgamation Sanctionedd¥dtinorable High Court of Mumbai vide its order et
07/10/2005, the business of the Komet Wire IndestArivate Limited (subsidiary of Rishabhdev Techhte
Ltd.) was amalgamated with Rishabhdev Technocabiédd with effect from April 1, 2004.

The following discussion is based on internally ganeed statistical information and publicly availabl
information. You are advised to read the sectitiedi“Risk Factors” beginning on page x, which disses a
number of factors, and contingencies that couleéctfbur financial condition, results of operatioasd cash
flows.

Overview

Our Company was incorporated as a public limitechgany in the year 1994 under the Companies Act6195
by Shri Bhanwar Lal Golchha, Shri Sunil Golchha &fdti Kamal Chand Golchha. The registered officewnf
Company is situated at Goregaon, Mumbai and theufaaturing unit of our Company is located at Daman.
Komet Wire Industries Private Limited became a #libsy of our Company in 2002. In order to take akage

of synergies existing in operations of both the pames, Komet Wire Industries Private Limited was
amalgamated with our company w.e.f. April 1, 2004ursuance of the order of the Honorable High €ofir
Bombay dated October 7, 2005. Our Company wasallyitengaged in trading of cables and thereafter
diversified into manufacturing activities. The busss of our Company has grown considerably ovey¢aes
and is presently one of the well-known cable mactufzrs in India.

Over the years, we have expanded our product rangdave added variety of cables in our produdedike

Industrial control cables, Hi-Tech data cablescBss control instrument signal cables, Thermocoeigiension
and Compensating cables, Computer application Biitate networking cables, Digital data commurimat
cables, Specialty cables and Customized cablesh th& objective of moving up the value chain wenidfied

new opportunities and are now diversifying intodlieal Low Voltage Power cables on a major lefRlrsuant
to this objective we initiated a modernization carpansion program in April, 2007. We now intendéd-up a
separate manufacturing unit for control cables amBn and a separate manufacturing unit for Eledttiow

Voltage Power cables at Silvassa apart from expgnaind modernizing manufacturing facilities at existing

unit at Daman.

At present, our Company manufactures cables uplt&'¥ for various applications covering most segiaesf
users industries. We cater to a wide spectrum bfecasers in various industries like Power and tflea
Distributions and Transmission, Steel and Metaln€eat, Mines and Minerals, Petrochemicals and feeti$,
Paper Mills and Fine chemicals, Hydrocarbon Prockwtustries, Software Technology IT Park and
infrastructure.

Our Company is a regular supplier to many largepa@tes and well-known public and private sector
Undertakings. Our clients are from diverse indestand include large corporates such as Tata Roarepany
Ltd (Sales amounted to 0.45% of total sales inRke06-07 and 0.36% of total sales in FY 07-08).lidee
Industries Ltd (Sales amounted to 1.36% of totlssimn the FY 06-07 and 1.48% of total sales in(#¥08).,
Grasim Industries Ltd (Sales amounted to 8.16%ot tsales in the FY 06-07 and 2.56% of total saldsY
07-08), Bharat Aluminium Co. Ltd (Sales amounte® 2% of total sales in the FY 07-08).,Century &hkd
(Sales amounted to 0.47% of total sales in FY Qj7-08elspun Gujarat Stahl Rohren Ltd (Sales amaliie
1.35% of total sales in the FY 06-07 and 0.64%otdltsales in FY 07-08, Siemens Ltd (Sales amoutded
1.88% of total sales in the FY 06-07 and 0.43%atéltsales in FY 07-08)., Sanghi Industries Ltdl¢Sa
amounted to 7.47% of total sales in the FY 06-0F 4890% of total sales in FY 07-08)., Adani Agridistics
Ltd (Sales amounted to 0.34% of total sales inRe06-07 and 0.58% of total sales in FY 07-08),nkumn
Controls India Pvt. Ltd (Sales amounted to 0.59%otdl sales in the FY 06-07 and 0.71% of totaésah FY
07-08).,Essar Constructions Ltd (Sales amounte2l86% of total sales in the FY 06-07 and 4.86%obélt
sales in FY 07-08).,J K Laxmi Cement (Sales amalitiel.47% of total sales in the FY 06-07 and 3.5%
total sales in FY 07-08).,Filatex India Ltd (Satesounted to 4.76% of total sales in the FY 06-0F @18% of
total sales in FY 07-08)., Siyarams Silk Mills L{8ales amounted to 0.24% of total sales in the 60D and
2.18% of total sales in FY 07-08).,Essar Steel(Sales amounted to 31.85% of total sales in thé®&¥07 and
2.33% of total sales in FY 07-08)., Alok Industriegl(Sales amounted to 2.05% of total sales in F¥ 0
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08).,Essar Power Ltd (Sales amounted to 3.83%taf sales in FY 07-08).,Kalpatru Power Transmisditsh
(Sales amounted to 0.50% of total sales in the &9 Dand 6.37% of total sales in FY 07-08).,Guptat&etics
Ltd (Sales amounted to 1.80% of total sales inRkeD6-07)., Gas Authority of India Ltd (Sales amtahto
0.42% of total sales in the FY 06-07 and 0.29% atéltsales in FY 07-08).,Hindustan Lever Ltd (Sales
amounted to 1.19% of total sales in FY 07-08).,idstdn Oil Exploration Ltd (Sales amounted to 2.88%
total sales in FY 07-08)., Hindalco Industries I(8hles amounted to 0.49% of total sales in FY 0y7-@8d
others.

Our Company is BS EN 1SO 9001:2000 certified by BHEK and also IS 694:1990, IS: 1554:1988 Part B819
by Bureau of Indian Standards. The validities @sth certifications are upto August 9, 2009, June@@9 and
June 21, 2009 respectively.

OUR COMPETITIVE STRENGTHS
We believe the following are our core strengths.
Wide customer base and long term customer relatitps

We have a track record of providing quality calileur customers on a continuous and uninterrupsesis.
We have maintained excellent relationships with @ustomers, due to our ability to offer customized tailor
made products as per the design specificationsupfclients. We receive repeat orders from our tien
various sectors like Oil and Gas, Steel, Power,n@bal, Cement, Fertilizer, Defence and Telecom €Xar
strong relation with clients is one of the majaagens for our success over these years.

Our comparatively low cost of production

Due to our good relationship with our suppliers, ave able to purchase the raw materials at comjeetiates
on a timely manner. Our well-defined raw materialiqy ensures that optimal quality of raw materigs
maintained. In order to keep the unit cost of puatidin low, we make continuous efforts to cut oustso
wherever possible; at the same time ensuring beatjtiality does not suffer. Our continuous effartseducing
costs as well as offering best quality productsupclients has helped us to establish a nameuiopducts in
the market.

Established and proven track record with high sergistandard

We are a well known cable manufacturing compangraff wide range of products. We are a regular lsaipp
of various types of custom made and standard cable®mpanies like Tata Power Company Ltd., Grasim
Industries Ltd., Reliance Industries Ltd., EssaeSt td., Essar Power Ltd., Siemens Ltd., Essars€octions
Ltd., J.K Laxmi Cement Ltd., Sanghi Industries L M/elspun Gujarat Stahl Rohren Ltd., etc., Ourrgitie lies

in our impeccable track record of timely and quatieliverables, which enables us to withstand catitipn
and develop long lasting relations with our custsme

Extensively experienced promoters

Our Promoters have more than 20 years of experiant¢be cable industry. Mr. Sunil Golchha, Managing
Director started his career in 1987 with Udey Pgliles Private Limited a cable manufacturing compéteyis
currently looking after the overall functioning ofir Company with special focus on business devetmprand
marketing. Mr. Kamal Chand Golchha started his qwapreitary firm in the name of M/s. Kiran Sales
Corporation in the year 1987, which was into theibess of mining and minerals. He was also assatiatth
M/s. ECI Cables Corporation. He is looking aftez thanufacturing facilities of our Company and spansible
for the execution of orders on time. Mr. Bhanwal Galchha is giving guidance to our Company ontsgi
matters.

Wide product portfolio and ability to cater to dikse market requirements

Our Company provides an extensive range of povegrtral, instrumentation and specialty cables canfog to
Indian standards. We have continuously expandedmduct range and have added variety of cablemuin
product range like Industrial control cables, Hieledata cables, Process control instrument Sigahbles,
Thermocouple extension and compensating cables pGmmapplication Hi-Bit rate networking cablesgiial
data communication cables, Low voltage power calfgmcialty cables and Customized cables. Diverifi
product portfolio reduces the risk of slowdownlie business.

Good relations with workforce
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Our Company has been maintaining good relationk thi¢ work force over the years, which has beenadne
the instrumental factors for our success. We kegpaork force satisfied and motivated by remunegthem
well and providing them with good working condition

Our excellent relationships with bankers and supgné

Our Company has enjoyed very good relations wittbénkers over the years. We started banking witited
Western Bank Limited (now IDBI Bank) in the Year9l® Over the years, our cash credit limit was dhise
Rs. 330 Lacs and Term Loan of Rs. 100 Lacs wagisaed and disbursed. We have received a sanctiBs.o
1000 Lacs for the expansion plan. With this thaltekposure of IDBI Bank would be to the tune of R430
Lacs. We also enjoy good relations and a reasomrabtkt period from our suppliers.

Factors affecting our growth

Industry Movement

The growth of other sectors in the industry woulifle@ the growth of cable industry especially the
infrastructure sector and the power sector. Theavtjrdn these sectors would have a direct impacton
business.

Government and Other Regulatory Policies

The government and other regulatory policies hakectlimpact on any business. Any change in thedieips
would have an impact on our business. Any changmuernment policy towards the sectors like infuacture,
power, cement, fertilizers, chemicals, petroleuts, @& which we supply our cables would also impauot
growth in the future.

Constant Improvement in Quality and Product Deveiept

We have to consistently strive for improvement wality of products offered to our clients and inate/new
products. Constant innovation of new products wdwddvery instrumental in determining our growthtlire
long run.

Critical Accounting Policies

The financial statements of our Company are prepargler the historical cost convention on an addrasis
and in accordance with the applicable mandatorp@atiing standards and other provisions of the Caregsa
Act. Our significant accounting policies include:

Basis of Accounting

(a) Financial statements have been preparedr uhdehistorical cost convention in accordance with
generally accepted accounting principles and tbgigions of the Companies Act, 1956.

(b)  Our Company follows the accrual systemamfoainting on a going concern basis.
Fixed Assets and Capital Work in Progress
€) Fixed assets are stated at cost of acquistioconstruction. All cost relating to the acqusitiand

installation of fixed assets are capitalised andlules borrowing cost directly attributable to
construction or acquisition of fixed assets upte date of asset put to use.

(b) The Pre-operative expenditure on project ared abtrial run expenditure are capitalized on clirgost
basis.
(c) Fixed Assets are stated at cost of acquislées depreciation.

Depreciation
Our Company is providing depreciation on depreeiaiited assets at the rates provided on Straighe Li

Method basis at the rates provided by the schediMeof The Companies Act, 1956 from the date ofuattput
to use i.e. on pro-rata basis.
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Revenue Recognition

Sales are accounted for on dispatch of goods taubktomers and are exclusive of the Excise, satesr, and
vat.

Inventories

* Inventories of Raw materials and stores/sparescandumables etc. are valued at cost determined on
FIFO basis. Finished goods and process stock iactas$t of conversion and other cost incurred in
bringing the inventories to their present locatam condition.

e Stock in Work-in-progress is valued at estimatest.co

» Inventory of finished good is valued at cost ofligdble value whichever is lower.

e Stock of scrap and wastes are valued at net rbidizaice.

Retirement Benefits

Liabilities in respect of bonus, gratuity, retireaméenefit and leave encashment is being accoudoteah
cash basis.

Borrowing Cost

Borrowing costs directly attributable to the ac@ios and construction of qualifying fixed assets a
capitalized as part of the cost of the assetspupe date the asset is put to use. Other borrowasts
are charged to the Profit and Loss Account in &er yn which they are incurred.

Preliminary Expenditure

Preliminary Expenditure is apportioned in ten edostallments, commencing from the year in which
the expenditure has been incurred.

Taxes on Income and FBT

Current tax is determined as the amount of tax lplaym respect of taxable income for the year and
provided at the end of the year as per the prexpprovisions of the Income-tax Act, 1961. Deferred
tax liabilities and assets are recognized at snbgtdy enacted tax rates, subject to consideratibn
prudence, on timing differences, being the diffeeebetween taxable incomes and accounting income
that originates in one period and are capable wéreal in one or more subsequent periods. Fringe
Benefit Tax (FBT) is accounted for on the estimatatiie of fringe benefits for the period as per the
related provision of the Income Tax Act, 1961. @ampany has paid tax under MAT for all the five
years ended, March 31, 2004, 2005, 2006, 2007 @08.2

Contingent Liability
Contingent Liability are determined the basis of available information and explamatand are
disclosed by way of note to the accounts. Provisionimade in the accounts in respect of those
contingencies which are likely to materialize ifibilities after the year end, till the finalizati of
accounts and have material effect on the positiated in the balance sheet.

Cash Flow Statement

The cash flow statement has been prepared by foltpimdirect method as per the Accounting
Standard — 3 issued by ICAI

Valuation of investments
Long term Investments are stated at cost of adeunsiProvision for diminution in the value of long
term investments is made only if such decline ieeptthan temporary in the opinion of the
management.

Financial Operations Overview

The following description set forth information titespect to key components of our statement afatipes:
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Income

Sales— Our sales primarily consists of various typesatfles viz. control cables, power cables, instntaten
cables, specialty cables, etc.

Other Income -Our other Income primarily consisted of sale ohpaduring the fiscal 2008.

Expenditure
Raw Material Expenses Our primary raw material consists of Copper,milobum, PVC and Additives.

Manufacturing Expenses ©ur manufacturing expenses primarily consistsel#ctricity expenses, freight
charges, packing and forwarding charges, labouemsgs, factory expenses, etc.

Administrative ExpensesQur administrative expenses primarily consists afiveyance, traveling expenses,
printing and stationery, telephone, postage, lagdlprofessional fees, payment to auditors, m@begpenses,
insurance, office expenses and other expenses.

Employee Expenses Employee expenses consists of salaries, waged, wtdfare expenses, and other
employee benefits.

Interest and Bank Charges Interest consists of interest on term loans, warkiapital and other finance
charges.

Depreciation— Depreciation primarily pertains to machinery, téag building, furniture and fixture, office
equipments, testing and measuring instrumentscheshicomputer systems etc.

Provision for Taxatior Current tax is determined as the amount of tax lplayia respect of taxable income for
the year and provided at the end of the year agheeprevailing provisions of the Income Tax Ac861.
Deferred tax liabilities and assets are recognaesubstantively enacted tax rates, subject toideretion of
prudence, on timing differences, being the diffeeeetween taxable incomes and accounting income th
originates in one period and are capable of rel/énsane or more subsequent periods. Fringe Berefi
(FBT) is accounted for on the estimated value iofyfe benefits for the period as per the relatedipion of the
Income Tax Act, 1961. We had paid tax under MAT dbirthe year ended March 31, 2004, 2005, 20067200
and 2008

Adjustment on account of restatement under SEBI Gudelines

1. Restated financial statement have been prepamsgjrect of five years commencing from the financial
year ended March 31, 2004, 2005, 2006, 2007 and® 20@ for the period of 9 months ended
December 31, 2008.

2. Pursuant to Scheme of Amalgamation Sanctioned éyHbnorable High Court of Bombay Vide its
order dated 07/10/2005, Komet Wire Industries Reivaimited (wholly owned Subsidiary of
Rishabhdev Technocable Ltd.) was amalgamated wighaRhdev Technocable Limited with effect
from April 1, 2004. Komet Wire Industries Privatérited and Rishabhdev Technocable Limited were
in the same line of business of Industrial Cablde Amalgamation has been carried out under the
“Polling of Interest” method as specified in thehBme of Amalgamation. Assets & Liabilities of
Komet Wire Industries Private Limited have beemsfarred in the books of Rishabhdev Technocable
Limited at their book value. Komet Wire Industriegvate Limited was wholly owned subsidiary of
Rishabhdev Technocable Limited, therefore, on aambgion no shares of Rishabhdev Technocable
Limited was issued and also there was no needafoying out valuations, determining swap ratios and
further issuing / allotting shares. The share edpf Komet Wire Industries Private Limited was
cancelled.

3. Prior year's figures have been regrouped / reag@dngherever considered necessary to confirm with
the current period’s classification.

4. In the financial statements for the years endedcM&l1, 2004, 2005, 2006, 2007 and 2008 certain
items have been identified as prior period itentser€ were prior period items of Rs. 41714 in the
financial statement of 2005-06 on account of expessisioning of income tax for the following years
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Financial Year | Excess Income Tax provisioning for our Company Amount (Rs.)
2000-01 Rishabhdev Technocable Limited 2698
2001-02 Rishabhdev Technocable Limited 1700
2002-03 Rishabhdev Technocable Limited 34000
2002-03 Komet Wire Industries Private Limited 3316
Total 41714
There were prior period items of Rs.322, in the financial statement of 2006-07 on actafrthe
following —
Financial Year Particulars Amount (Rs.)
2002-03 TDS on interest paid by Komet Wire IndestiPrivate 67951
Limited to Rishabhdev Technocable Limited
2003-04 Short Provision of Income tax in the book«omet 6371
Wire Industries Limited
Total 74322

The above mentioned prior period items have bepnoariately adjusted in the respective years as pe
clause 6.10.2.7(b)(ii) of the SEBI (DIP) Guidelines

5. The amounts on accounts of the profit or losshensiale of the Fixed Assets and Investments are
disclosed below -

Financial Year Particulars Amount (Rs.)
2004 - 05 Profit on Sale of Fixed Assets 411635
Loss on Sale of Investments 18364
2006 - 07 Loss on Sale of Fixed Assets 67650
2007 -08 Loss on Sale of Fixed Assets 541831

Our Results of Operations

The following table sets forth certain informatiwith respect to the results of operations of oum@any as
derived from our restated financial statementstierperiod indicated:

Rs. In Lacs)
Particulars For the period ending March 31, For the
period of 9
months
ended
December
31,
200 200 200 200 200 200
Net sales 93.82 346.21 910.61 1052.85 3108.94 3265.9
Other Income 7)1 4.24 2.43 7.15 23.26 18.0
Increase / (Decrease) in Stock (24/98) 42.34 79.43 (18.96 107.472 (33.58)
Total 75.95 392.78 992.47 1041.04 3239.63 3250.4
Expenditure
Raw Material consumed / Purchases 5b.27296.76¢  822.72 842.32  2766.7 2768.6
Employee Expenses 309 17.84 23.071 20.8§ 31.23 30.5
Manufacturing Expenses - 17.26 24.61 25.27 32.4 34.7
Administration Expenses 7.65 24.9 26.51 19.5] 40.51 41.5
Total 65.91 356.7% 896.97 907.99 2870.84 2875.5
Earnings Before Interest, 10.04 36.03 95.5 133.04 368.8 374.9
Depreciation, Tax and Amortization
Interest and Bank Charges 5.97 15.49 18.94  24.23 41.04 35.0
Earnings Before Depreciation, Tax 4.08 20.54 76.57 108.82 327.76 339.8
and Amortization
Depreciation 3.03 8.14 11.4 14.9 25.68 23.84
Preliminary Expenses W/off 0.85 0.73 0.73 0.73 0.73 -
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Earnings Before Tax 0.2 11.67 64.43 93.2 301.34 316.0
Provision for Taxation 0.74 5.52 7.34 12.74 34.91 31.0
Net Profit after tax but before prior -0.54 6.16 57.09 80.44 266.44 284.9

period Adjustment
Less: Prior Period Adjustment - (0.42 0.75 - -
Net Profit After Tax and Extra -0.54 6.16 5751 79.71 266.44 284.9
Ordinary ltems

Discussion on the results of nine months period eddbecember 31, 2008

The sales for the period of nine months ended Dbeen31, 2008 was 3265.99 lacs. The raw material
consumption / purchases expenditure amounted t@R&8.67 lacs, constituting 84.77% of the net sdlée
manufacturing expenses amounted to Rs. 34.77 fapsesenting 1.06% of the net sales. The employee
expenses amounted to Rs. 30.55 lacs, i.e 0.94%eofi¢t sales. The administration expense amouot&s.
41.58 lacs, i.e 1.27% of the net sales. The EBID®Athe period was Rs. 374.90 lacs or 11.48% ofrtbe
sales. The interest expenses for the period stéddsa 35.05 lacs, while the depreciation for theiqoe
amounted to Rs. 23.85 lacs. The provision for taxliie period was Rs. 31.06 lacs, resulting in Reffit after

tax being Rs. 284.94 lacs i.e 8.72% of the netssale

Comparison of year ended March 31, 2008 with yeaded March 31, 2007
Income

Sales— Our sales in fiscal 2008 were Rs. 3108.94 lacagainst Rs.1052.85 lacs in fiscal 2007. In theafi
2008 our Company had initiated modernization of ¢iésting facilities and had also started manufactu
power cables on a major level. As a result of moidation and expansion of existing facilities axé@ution of
large orders the effect can be seen on the satkeyatose by about 195%.

Other Income- Our other income increased from Rs.7.15 ladkénfiscal 2007 to Rs. 23.26 lacs in the fiscal
2008. The increase was largely on account of incfsore sale of scrap.

Expenditure

Raw Material Expenses Ik fiscal 2008 our raw material expenses / purchasaounted to Rs. 2766.70 lacs,
constituting 89% of net sales while raw  material penses in 2007 was
Rs.842.32 lacs, constituting 80 % of net sales.

Manufacturing Expenses@ur manufacturing expenses stood at Rs 32.40 tafisdal 2008 i.e. 1.04 % of net
sales as compared to Rs. 25.27 lacs in fiscal 200ich represented. 2.40 % of net sales.

Administrative Expenses Fhe administrative expenses increased significafindgn Rs. 19.51 lacs in fiscal
2007 to Rs.40.51 lacs in fiscal 2008.Though asregoéage of net sales it reduced from 1.85% irafi2007 to
1.30% in fiscal 2008.

Employee ExpensesThe employee expenses increased from Rs. 20.88ndiscal 2007 to Rs. 31.23 lacs in
fiscal 2008. As a percentage of net sales it iinlag from being 1.98 % of net sales in fiscal ZG0 1% of net
sales in fiscal 2008.

Interest and Bank Charges Interest expenses amounted to Rs. 41.04 ladsdal 2008 as compared to Rs.
24.23 lacs in fiscal 2007, representing an increa$9.38 %. The increase is on account of addifiterm loan
and working capital loans borrowed from banks todfuhe new fixed assets and additional working tehpi
requirements. As a percentage of net sales theesttexpenses decreased from 2.30 % in 2007 t0%.3%2
2008.

Depreciation — Depreciation amounted to Rs. 25.68 lacs in fiscad0& as compared to
Rs. 14.90 lacs in fiscal 2007, representing aremee of 72.39 %. The increase is on account ofiaddi fixed
assets purchased during the period.

Provision for Taxation The provision for tax for the fiscal 2008 was R4.1% lacs and for FBT Rs. 0.77 lacs
as compared to provision for tax of Rs.11.69 laasEBT of Rs. 1.05 lacs for the fiscal 2007.
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Earnings before Interest, Depreciation, Tax and Amation (EBIDTA) “We recorded EBIDTA of Rs. 368.80
lacs in fiscal 2008 as against EBIDTA of Rs. 133#&¢s in fiscal 2007, with EBIDTA margin declinidgpm
12.64% in fiscal 2007 to 11.86% in fiscal 2008.

Net Profit After Tax- Our Net Profit for the fiscal 2008 stood at 286ldcs as against Rs. 80.46 lacs of for
fiscal 2007.

Comparison of Year ended March 31st, 2007 with yeaded March 31st, 2006
Income

Sales -Our Sales increased by 15.62 % between Fiscal 206862007 Our sale in 2007 was Rs. 1052.85 lacs
as against Rs. 910.61 lacs in the year 2006.

Other Income- Our other income increased from being Rs. 2243 In Fiscal 2006 to Rs. 7.15 lacs in Fiscal
2007.

Expenditure

Raw Material Expenses k fiscal 2007 our raw material expenses / purcteameunted to Rs. 842.32 lacs as
compared to Rs. 822.72 lacs in the fiscal 2006.aApercentage of Net sales the raw material expenses
decreased from being 90.35% in fiscal 2006 to 80%tscal 2007.

Manufacturing Expenses@ur manufacturing cost was Rs. 24.67 lacs in fi208l6 i.e. 2.71 % of net sales, as
compared to Rs. 25.27 lacs in fiscal 2007, whighiesented 2.40 % of net sales.

Administrative Expenses Fhe administrative expenses decreased from beingl2@&cs in fiscal 2006 to
Rs.19.51 lacs in fiscal 2007. As a percentage blakes it dropped from 2.91 % in fiscal 2006 t851% in
fiscal 2007.

Employee Expenses=mployee expenses decreased from Rs. 23.07 ldisséh 2006 to Rs. 20.88 lacs in fiscal
2007, thus declining by 9.48 %. As a percentageebBales it declined from bring 2.53 % in fisca0@& to 1.98
% in fiscal 2007.

Interest and Bank Charges Interest expenses amounted to Rs.24.23 lacséalfR007 as compared to Rs.
18.94 lacs in fiscal 2006, representing an incredgy.95 %.

Depreciation —-Depreciation amounted to Rs.14.90 lacs in fisc&l728s compared to Rs. 11.40 lacs in fiscal
2006.

Provision for Taxation Fhe provision for taxation for the fiscal 2007 wRs. 11.69 lacs and for FBT Rs. 1.05
lacs as compared to provision for tax of Rs.6.@8 End FBT of Rs. 1.34 lacs for the fiscal 2006.

Earnings before Interest, Depreciation, Tax and Amation (EBIDTA) “We recorded EBIDTA of Rs. 133.05
lacs in fiscal 2007 as against EBIDTA of Rs.95.&€slin fiscal 2006.

Net Profit After Tax- Our Net Profit for the fiscal 2007 stood at R8.4% lacs as against Rs. 57.09 lacs for the
fiscal 2006.

Comparison of Year ended March 31st, 2006 with yeaded March 31st, 2005
Income

Sales -Our Sales increased by 163 % between fiscal 208528060ur sales in Fiscal 2006 was Rs. 910.61
lacs as against Rs. 346.21 lacs in the Fiscal 2005.

Other Income- Our other income decreased from being Rs. 424 in fiscal 2005 to Rs. 2.43 lacs in fiscal
2006.

Expenditure

Raw Material Expensesla fiscal 2005 our raw material expenses / purchag®s Rs. 296.76 lacs constituting
85.72% of net sales while our raw material expenskespurchases in fiscal 2006 was
Rs. 822.72 lacs, constituting 90.35 % of net sales.
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Manufacturing Expenses@ur manufacturing cost was Rs. 17.26 lacs in fig265 i.e. 4.98 % of net sales, as
compared to Rs. 24.67 lacs in fiscal 2006, whighiesented 2.71 % of net sales.

Administrative —The administrative expenses rose by 6.48 % fromg&is. 24.90 lacs in fiscal 2005 to Rs.
26.51 lacs in the fiscal 2006. As a percentagesbfales it dropped from being 7.19 % in fiscal2092.91 %
in fiscal 2006.

Employee Expenses=mployee expenses increased from Rs. 17.84 ldescad 2005 to Rs. 23.07 lacs in fiscal
2006, i.e increasing by 29.34 %. As a percentageb$ales it declined from bring 5.15 % in fis2@05 to 2.53
% in fiscal 2006.

Interest and Bank Charges Interest expenses amounted to Rs. 18.94 ladsdal 2006 as compared to Rs.
15.49 lacs in fiscal 2005, representing an incred&2.25 %.

Depreciation —Depreciation amounted to Rs. 8.14 lacs in fisc&l628s compared to Rs. 11.40 lacs in fiscal
2005.

Provision for Taxation Fhe provision for current tax for the fiscal 200@svRs. 6.00 lacs and FBT Rs. 1.34
lacs as compared to provision for current tax af R88 lacs and deferred tax provision of Rs. 4a¢4 for the
fiscal 2005.

Earnings before Interest, Depreciation, Tax and Aimation (EBIDTA) —We recorded EBIDTA of Rs. 95.50
lacs in fiscal 2006 as against EBIDTA of Rs. 3@# in fiscal 2005.

Net Profit after tax- Our Net Profit for the fiscal 2006 stood at R8.08 lacs as against Rs. 6.16 lacs for the
fiscal 2005.

Comparison of Year ended March 31st, 2005 with yeaded March 31st, 2004

Komet Wire Industries Private Limited was amalgasdatith the Rishabhdev Technocable Limited w.aif Ap
1, 2004 by the order of Honorable High Court of By Vide its order dated 07/10/2005. So the finangear
2004-05 was the first year in which the mergedroials were prepared. The financials of the yead204 are
standalone financial of Rishabhdev Technocable teithi

Income

Sales -Our sales in fiscal 2005 was Rs. 346.21 lacs asstgas. 93.82 lacs in the fiscal 2004.

Other Income- Our other income decreased from being Rs. Aa&® in fiscal 2004 to Rs. 4.24 lacs in fiscal
2005.

Expenditure
Raw Material Expenses h fiscal 2004 our consumption of raw material fghases was Rs. 55.27 lacs,
constituting 58.91 % of net sales while our constiompof raw material / purchases in 2005 was R&.20

lacs, constituting 85.72 % of net sales.

Manufacturing Expenses@ur manufacturing cost was Rs. 17.26 lacs in fig26d5 i.e. 4.98 % of net sales, as
compared to Rs. nil in fiscal 2004. Our Companytsthits trial production in the end of Fiscal 2004

Administrative —The administrative expenses rose from being R& [aés in fiscal 2004 to Rs. 24.90 lacs in
the fiscal 2005. As a percentage of net salescitedsed from 8.04 % in fiscal 2004 to 7.19 % indi2005.

Employee ExpensesEmployee expenses increased from Rs. 3.09 ladsdal 2004 to Rs. 17.84 lacs in fiscal
2005. As a percentage of net sales it increased liming 3.30 % in fiscal 2004 to 5.15 % in fiscQ03.

Interest— Interest expenses amounted to Rs. 15.49 ladsdal 2005 as compared to Rs. 5.97 lacs in fiscal
2004.

Depreciation —Depreciation amounted to Rs. 3.03 lacs in fiscdl428s compared to Rs. 8.14 lacs in fiscal
2005.
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Provision for Taxation Fhe provision for current tax for the fiscal 200asMRs. 1.08 lacs as compared to Rs.
0.02 lacs for the fiscal 2004. The provision fofetieed tax liability amounted to Rs. 4.44 lacshie fiscal as
against Rs. 0.73 for the fiscal 2004.

Earnings before Interest, Depreciation, Tax and Airation (EBIDTA) -We recorded EBIDTA of Rs. 36.03
lacs in fiscal 2005 as against EBIDTA of Rs. 104k in fiscal 2004.

Net Profit after tax- Our Net Profit for the fiscal 2005 stood at R4.66lacs as against a net loss of Rs. 0.54
lacs in the fiscal 2004.

Liguidity and Capital Resources

Our primary liquidity requirements are to financer evorking capital needs and our capital expenditiWe
require working capital to finance the purchasaaf materials, make necessary advances to suppligts
undertake our processing and manufacturing aasvitiefore full payment is received from our custeaméo
fund these costs, we have relied on short-terml@amg-term borrowings, including working capital dincing,
term loans and cash flows from operating activities

Cash Flows

The following table summarizes our cash flows facteof the years ended March 31st, 2004, 2005,, 200 ,
and 2008 and for the period of nine month endecebrser 31, 2008

Rg in Lacs)
Particulars For the year ended March 31st For the
period of 9
months
ended
December
31st
2004 2005 2006 2007 2008 2008
Net Cash flow from operating (7.54) (99.57) 40.24 (38.26) (204.87) 100.70
activities
Net Cash flow from investing (4.92) 42.79 (68.60) (84.55) (461.69) (410.81
activities
Net Cash flow from financing 5.51 64.87 11.97 125.39 684.51 301.33
activities
Net increase / (decrease) |in 2.90 8.10 (16.40) 2.57 17.95 (8.79)
cash and cash equivalents

Operating Activities

Cash flow from operating activities mainly depetsour operating profits and changes in net workiapital.
The following table summarizes our cash flows froperations for each of the years ended March 2064,
2005, 2006, 2007, and 2008 and for the periodreé mionth ended December 31, 2008

Rq in Lacs)
Particulars For the year ended March 31st For the period
of 9 months
ended
December
31st
2004 2005 2006 2007 2008 2008
Net Profit before tax and 0.20 11.67 64.43 93.20 301.35 315.99
extraordinary items
Operating profit before 3.46 31.73 95.35 133.60 374.11 374.44
working capital changes
Adjustment for changes in (10.26) (140.21) (48.19) (158.38 (544.07) (242.70)
working capital
Cash Generated from (6.79) (108.48) 47.16 (24.77) (169.96) 131.75
operations
Direct Taxes Paid / Provisiorjs 0.74 5.52 7.34 12.74 34.91 31.05
Adjusted
Cash Flow before (7.54) (113.99) 39.82 (37.51) (204.87) 100.70
Extraordinary Items
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Extraordinary Iltems and Priar - 14.42 0.42 (0.75) - -
Period Adjustment

Net Cash from operating (7.54) (99.57) 40.24 (38.26) (204.87) 100.70
activities

Net cash generated from our operating activitiethanfirst nine months of fiscal 2009 i.e till Deceer 2008
was Rs. 100.70 lacs, reflecting a net profit betaseand extraordinary items of Rs. 315.99 lacpralgation of
Rs. 23.85 lacs, interest income of Rs.0.45 lacdmedest expense of Rs.35.05 lacs. Working capdalstment
included increase in trade and other receivabld®sof201.50 lacs, decrease in inventories of RE51[acs and
decrease in trade and other payables of Rs.58¢c85 Adter adjusting for taxes and provision of B%.05 lacs,
the net cash flow from operating activities was F¥).70 lacs in the first nine months of the fis2@09 i.e till
December 31, 2008.

Net cash generated from our operating activitiehénfiscal 2008 was Rs. (204.87) lacs, reflectinget profit
before tax and extraordinary items of Rs. 301.35,lalepreciation and preliminary expenses writeobfRs.
26.41 lacs, loss on sale of fixed asset of Rs. Bd&, interest income of Rs.0.10 lacs and intezgpense of
Rs.41.04 lacs. Working capital adjustment includextease in trade and other receivables of Rs.625hcs,
increase in inventories of Rs.227.83 lacs and asmein trade and other payables of Rs.235.38 Jsftsr
adjusting for taxes and provision of Rs. 34.91 [&les net cash flow from operating activities was(R04.87)
lacs in the fiscal 2008. During the fiscal 2007réhevas increase in trade and other receivablessobRl1.62
lacs and inventories of Rs. 227.83 lacs. Such asmen trade & other receivables and inventories o
account of significant rise in Sales during thecdis 2008, which rose by about 195% on account of
modernization program initiated in existing faddg and also our Company started manufacturing poaldes
on a major level. Thus the corresponding effedhofease in sales can be seen on increase inreadivables
and inventories during the period, resulting inhciew from operating activities being negativethe extent of
Rs. (204.87) lacs.

Net cash generated from our operating activitiethenfiscal 2007 was Rs. (38.26) lacs, reflectingea profit

before tax and extraordinary items of Rs.93.20,ldepreciation and preliminary expenses write dfiRs.

15.63 lacs, loss on sale of fixed asset of Rs. @68, interest income of Rs.0.13 lacs and intezgpense of
Rs.24.23 lacs. Working capital adjustments inclumeease in trade and other receivables of Rs.1P1lAcs,
increase in inventories of Rs.32.84 lacs and dser@a trade and other payables of Rs.9.16 lacsesTaxd
provision consisted of Rs. 12.74 lacs. The net dksih from operating activities was Rs. (38.26)ddn the
fiscal 2007. Thus, the negative cash flow from afieg activities to the tune of Rs. (38.26) lacswwamarily

on account of increase in trade and other recedgatl Rs. 117.12 lacs and increase in inventofi¢s032.84
lacs.

Net cash generated from our operating activitiethin fiscal 2006 was Rs.40.24 lacs, reflecting tapnefit

before tax and extraordinary items of Rs. 64.43,|lalepreciation and preliminary expenses writeodfRs.

12.13 lacs, interest income of Rs.0.15 lacs anerest expense of Rs.18.94 lacs. Working capitalsacijents
include increase in trade and other receivabléR20f139.41 lacs, increase in inventories of RsG&ats and
increase in trade and other payables of Rs.134@3 Taxes and provision consisted of Rs. 7.34 Tuss, the
net cash generated from operating activities wad(=34 lacs in the fiscal 2006.

Net cash generated from our operating activitiethenfiscal 2005 was Rs. (99.57) lacs, reflectinges profit
before tax and extraordinary items of Rs.11.67,ldepreciation and preliminary expenses write dfRs. 8.87
lacs, profit on sale of investment of Rs. 4.12 |doss on sale of Investment of Rs. 0.18 lacs amerést
expense of Rs.15.49 lacs. Working capital adjustrmaiuded increase in trade and other receivabfeRs.
25.59 lacs, increase in inventories of Rs.151.82 knd increase in trade and other payables off R4.3acs.
After adjusting for taxes and provision of Rs. 5/&2s and extraordinary item of Rs. 13.71 lacs aroant of
amalgamation and prior period adjustment, the ashdlow from operating activities was Rs. (99.8&s in
the fiscal 2005. Thus, the negative cash flow froperating activities of Rs. (99.57) lacs was prifgaon
account of increase in inventories of Rs. 151.82 knd trade receivables of Rs 25.59 lacs.

Net cash generated from our operating activitiethenfiscal 2004 was Rs. (7.54) lacs, reflectingea profit
before tax and extraordinary items of Rs. 0.20,ldepreciation and preliminary expenses write 6f/Rs. 3.88
lacs, interest income of Rs.6.58 lacs and integgénse of Rs.5.97 lacs. Working capital adjustrmenitided
increase in trade and other receivables of Rs.l&®&] decrease in inventories of Rs. 24.98 ladsd&crease in
trade and other payables of Rs.28.71 lacs. Aftgusiidg for taxes and provision of Rs. 0.74 lacsl an
extraordinary item of Rs. 0.38 lacs on account rdrpperiod adjustment, the net cash flow from agieg
activities was Rs. (7.54) lacs in the fiscal 200hus the negative cash flow from operating actegitof Rs.
(7.54) lacs was primarily on account of decreadeside and other payable of Rs. 28.71 lacs.
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Investment Activities

The following table summarizes our cash flows frimwvesting activities for each of the years endeddia&81,
2004, 2005, 2006, 2007, and 2008 and for the pafimine month ended December 31, 2008 —

Rq in Lacs)
Particulars For the year ended March 31st For the
period of 9
months
ended
December
31st
2004 2005 2006 2007 2008 2008
Purchase of Fixed Assets (1.66 41.90 (68.7b) 9.6 (461.79) (411.26)
Net Proceeds from Sale of of - 80.58 - - - -
Investments
Proceeds from Sale of Fixed - 4,12 - 5.00 - -
Assets
Interest Received 6.58 - 0.15 0.13 0.10 0.45
Net Cash (used in) / from Investing 4.92 42.79 (68.60) (84.55 (461.69 (410.81
Activities

Net Cash flow from investing activities in the firine months of fiscal 2009 i.e till December, 808as Rs.
(410.81) lacs. It was primarily a result of purohas fixed asset of Rs. (411.26) lacs and interesgipt of
Rs.0.45 lacs.

Net Cash flow from investing activities in the 862008 was Rs. (461.69) lacs. It was primarilyeauft of
purchase of fixed asset of Rs. (461.79) lacs atedént receipt of Rs.0.10 lacs.

Net Cash flow from investing activities in the 2007 was Rs. (84.55) lacs. It was primarily sufeof
purchase of fixed asset of Rs.89.68 lacs, procieds sale of fixed assets of Rs. 5 lacs and intaexsipt of
Rs.0.13 lacs.

Net Cash flow from investing activities in the 42006 was Rs. (68.60) lacs. It was primarily sufeof
purchase of fixed asset of Rs. 68.75 lacs anddsteeceipt of Rs. 0.15 lacs.

Net Cash flow from investing activities in the #$c2005 was Rs.42.79 lacs. It was primarily a resil
purchase of fixed assets of Rs. 41.90 lacs, netepds from sale of investments of Rs.80.58 lacspanceeds
from sale of fixed assets of Rs. 4.12 lacs.

Net Cash flow from investing activities in the 2004 was Rs. 4.92 lacs. It was primarily a restiinet
purchase of fixed asset of Rs.1.66 lacs and irtezesipt of Rs. 6.58 lacs.

Financing Activities

The following table summarizes our cash flows fréinancing activities for each of the years endedrdia
31st, 2004, 2005, 2006, 2007, and 2008 and fopdéhied of nine month ended December 31, 2008

S(Rn Lacs)
Particulars For the year ended March 31st For the
period of 9
months
ended
December
31st
2004 2005 2006 2007 2008 2008
Proceeds from Call Money of Share - - 9.29 48.15 187.05 -
Capital
Proceeds of share application money - - - - - 1.0
Proceeds of Loans from Banks |/11.48 65.60 25.34 108.93  230.58 (24.03)
Institutions
Proceeds / (Repayment) of Unsecuted . 14.76 (3.73)7.47) 374.48 (360.60)
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Loans
Dividend Paid (Including Tax) - - - - (66.56 -
Interest and Finance charges paid (5.97) (15/49)8.94) | (24.23)| (41.04) (35.05)

Net Cash (used in) / from financing 5.51 64.87 11.97 125.39  684.51 301.33
activities

Net cash flow from financing activities in the firine months of fiscal 2009 i.e till December 2009 was Rs.
301.33 lacs, primarily comprising of proceeds ddrghapplication money of Rs.721.00 lacs, repayroétdgan

of banks of Rs. 24.03 lacs, repayment / conversfamsecured loans to share application money oBB8.60
lacs, interest and finance charges of Rs. 35.0§ thos resulting in net cash from financing atiggi being Rs.
301.33 lacs.

Net cash flow from financing activities in the @008 was Rs.684.51 lacs, primarily comprisingafceeds
of call money on share capital to the tune of R&.ABlacs, proceeds of loans from banks of Rs.583lacs, net
proceeds of unsecured loans from directors andothieRs. 374.48 lacs, offset by dividend paymenRs.

66.56 lacs and interest and finance charges oflREl4acs, resulting in net cash from financingwiots being
Rs.684.51 lacs.

Net cash flow from financing activities in the f8@007 was Rs.125.39 lacs, primarily comprisingafceeds
of call money on share capital to the tune of R&1% lacs, proceeds of loans from banks of Rs.9Bcs,

offset by repayment of unsecured loans of Rs.7a¢% bnd interest and finance charges of Rs. 24&3 |
resulting in net cash from financing activitiesigpRs.125.39 lacs.

Net cash flow from financing activities in the #8006 was Rs.11.97 lacs, primarily comprisingpafceeds
of call money on share capital to the tune of R8.9acs, proceeds of loans from banks of Rs.2%84, loffset
by repayment of unsecured loans of Rs.3.73 lacsrdackst and finance charges of Rs. 18.94 laadtieg in
net cash from financing activities being Rs.11 &35l

Net cash flow from financing activities in the Q005 was Rs.64.87 lacs, primarily comprisingpafceeds
of loans from banks of Rs. 65.60 lacs, unsecuradd®f Rs. 14.76 lacs, offset by interest and firatharges
of Rs. 15.49 lacs resulting in net cash from finag@ctivities being Rs.64.87 lacs.

Net cash flow from financing activities in the #2004 was Rs.5.51 lacs. It primarily consistegmfceeds of
loans from banks of Rs. 11.48 lacs, offset by sdeand finance charge of Rs. 5.97 lacs, resuitinget cash
used in financing activities being Rs.5.51 lacs.

Indebtedness

The following table shows our indebtedness as arebwer 31, 2008

(Rs. in Lacs)
Indebtedness Outstanding as on December 31, 2008
Secured Loans 444.60
Unsecured Debt 17.44
Total 462.04

Planned Capital Expenditure

In order to strengthen our position we proposepataisexpenditure for the modernization cum expansif our
existing facilities and for setting up of two unftsy manufacture of Power and Control cables. Txgagasion
would enable us to operate on a large scale. Tthkdapital expenditure is expected to be Rs. 33/ kcs and
working capital margin is estimated to be Rs. 366acs.

The cost of expansion of existing unit and settipgof new units is forth below:

(Rs. in Lacs)
Particulars Amount
Expansion of existing unit at Daman (Unit 1) 295.3D
Setting up of new unit at Daman for Control Calflgsit II) 582.35
Setting up on new unit at Silvassa for Power Calflésit I11) 2499.11
Margin Money for Working Capital Requirement 366.71L
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Total | 3743.47 |

For more details on the proposed capital experaliflease refer to the Section titled “Objects @& tbsue”
beginning on page no. 32 of this Prospectus.

Related Party Transaction

For details on related party transaction pleaser rief “Statement of Transactions with Related Bsftunder
the sections titled “Financial Statements” begigndm page no. 107 of this Prospectus.

Financial Market Risks
We are exposed to financial market risks from clearig interest rates and inflation.

Interest Rate Risk ©ur interest rate risk arises from short term amdjiterm borrowings. Borrowings obtained
at variable rate expose us to cash flow interdst niak. Many of our existing loan as well as loavtsich we
propose to raise to fund our proposed capital edipere would be linked to respective bank PLR, asg in
interest rates could have our bankers to push figlzer rate of interest on the loans.

Inflation Risk —We are affected by inflation as any rise in inflatimay lead to increment in cost of raw
materials, fuel and power cost, employee cost, etc.

Unusual or Infrequent Events or Transactions

Except as described in this Prospectus, there bage no events or transactions to our knowledgehumay
be described as “unusual” or “infrequent” during tast three years.

Significant Economic Changes affecting our operatios
Any major change in the policies of the governnmaay have a significant impact on our operations.

Except the above, there are no significant econaménges that may materially affect or likely téeaf income
from continuing operations.

Known trends or uncertainties

Other than described in the sections titled “RiskctBrs” and “Management Discussion and Analysis of
Financial Condition and Result of Operations” begig on page nos. x and 111, respectively of this
Prospectus, and elsewhere in this Prospectus, éner our knowledge no known trends or unceitsrthat
have or had or are expected to have a materialrgglimpact on our revenues or income from contgyuin
operations.

Significant Developments after December 31, 2008

Except as stated below no circumstances have asieea the date of the last financial statementdisdosed
in this Prospectus which materially and adverséflycaor are likely to affect, the trading, profikity, reserves,
earnings per share, book value of our Companyhair ability to pay their material liabilities withthe next 12
months.

Following are the significant developments aftecBaber 31, 2008.

Our claim of deduction of an amount of Rs. 62.03léor AY 2006-2007 u/s. 80IB of the Income Tax Act
1961 has been rejected and a demand notice of 1R85 Pacs is issued to our Company. For furtheaitigt
please refer the section titled “Outstanding Litiglas and Material Developments” starting from page 128
of this Prospectus.

Future relationship between costs and income

Other than described in the sections titled “RiskctBrs” and “Management Discussion and Analysis of
Financial Condition and Result of Operations” begig on page no. x and 111, respectively of thaspectus,
and elsewhere in this Prospectus, there are tkmawledge no known factors which would have a nialer
adverse impact on the relationship between cost$remome of our company.

Extent to which business is seasonal
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The business of our Company is not seasonal in@atu
Significant dependence on a single or few suppliems customers
Our Company sources raw materials from a numbesuppliers and there is no such threat of excessive

dependence on any single or few suppliers. Sirgilair Company has customers spread all across
domestically, so there is no such threat of depecelen any single or few customers.
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FINANCIAL INDEBTEDNESS

Secured Loans

Set forth below is a brief summary of the secureddrrowings of our Company -

Sr. Name | Amount | Amount | Interest | Nature of security Purpose | Repayme

No. of Sanction | Outstand Rate nt
Lender ing as on Schedule

Decembe
r 31,
2008

1. | IDBI Rs. 100| Rs. PLR + | Hypothecation of various machinefy Purchase| Monthly

(Erstwhil | lacs 81,47,325| 0.75 % | and equipments. of Rs.
e United| (Term /- p.a. Machinery| 2,70,800/-
Western | Loan) Equitable Mortgage of Danman Plant and
Bank situated at Adishwar Complex, Equipmen
Limited) Survey No. 731/1, 730/4, Vapi, t
Daman Road, Daman.
Equitable Mortgage of flat No. 301
and 302 on 8 floor, B wing, Gokul
Heights CHS, Thakur complex,
kandivali (East), Mumbai.
Personal Guarantees of the Directors.

2. | IDBI 1) Rs.| 1)Rs. 1) PLR | Hypothecation of Inventory and Bogk 1)
Bank Ltd | 330 Lacs| 3,34, + 0.25 % | Debts upto 90 days. Working
(Erstwhil | (Cash 95,203/- | p.a. Capital
e . | Credit) Equitable Mortgage of Danman Plant
United situated at Adishwar Complex,
Western Survey No. 731/1, 730/4, Vapi,

Bank Daman Road, Daman.

Limited)
Equitable Mortgage of flat No. 301
and 302 on 8 floor, B wing, Gokul
Heights CHS, Thakur complex,
kandivali (East).
Personal Guarantees of the Directors.

3. | IDBI Rs. Rs. PLR + | Vehicle - Endeavour Hurricane Purchase| Monthly -
Bank —| 13.39 10,52,325| 0.75% | (costing Rs. 16,87,419/-) of Vehicle Rs.
Andheri | Lacs /- p.a. (Guarantors are Mr. Sunil and Kamal 36,600/-
(W) Chand Golchha).

4. | ICICI Rs. 3.34| Rs. 13.50% | Vehicle - Spark (Costing Rs$. Purchase| Monthly -
Bank Lacs 2,05,697/ p.a. 4,18,450/-) of Vehicle Rs.

- 12,075/-

5. | ICICI Rs. Rs. 11.52% | Vehicle — Camry (Costing Rs. Purchase| Monthly -
Bank 18.25 15,58,954 p.a. 23,83,000/-) of Vehicle Rs.

Lacs /- 66,320/-

The banks and financial institutions have advansadttioned loans to our Company in pursuance rodtisen
letters issued by them. Some of the restrictiveenants generally imposed are listed herein belowr. O
Company will not be in a position to undertake afiythe following transactions without the consehtthe
concerned bank or financial institution:

Effect any change in our capital structure
Formulate any scheme of amalgamation

Undertake any new project schemes

Invest by way of share capital in or lend or adeafunds to or place deposits with any other company
Enter into borrowing arrangements either securedumsecured with any other banks, financial

institutions, company or otherwise

Undertake guarantee obligations on behalf of oonmany
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Declare dividends for any year except out of psafitlating to any financial year

Unsecured Loan

Sr. Name Amount Amount Interest Purpose Repayment
No. | of Lender Outstandin Rate Schedule
g ason
December
31, 2008
HDFC Rs. Rs. 18.00% | Business Loan to meet the shomlonthly
1. | BankLoan| 7,50,000/- | 2,65,996/- p.a. term working capital EMI of Rs.
requirement. 27,113
2. | Kotak Rs. Rs. 38,119/-| 10.99%| Business Loans to meet thévionthly
Mahindra 7,50,000/- p.a. short term working capital EMI of Rs,
Bank Loan requirement. 38,119
3. | Mr. Sunil Rs. Rs. Nil To undertake the expansignRepayable
Golchha* 11,25,000/-| 11,25,000/- cum modernization program | on demand
4. | Mr. Kamal Rs. Rs. Nil To undertake the expansigorRepayable
Chand 3,15,000/- | 3,15,000/- cum modernization program | on demand
Golchha*

*The unsecured loan was converted into share aijdit money vide board resolution dated July 29820

127




Rishabhdev Technocable Limited
SECTION VI — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS
Income Tax related

By an Assessment Order dated December 26, 2008 uratér the provisions of section 143(3) of the meo
Tax Act, 1961 (“IT Act”) the Assistant Commissionef Income Tax, Range 8(3), Mumbai has rejected the
claim made by our Company for deduction of an armho@iRs. 62.07 lacs u/s. 80IB of the IT Act for A2006-
2007 on the following grounds -

«  The claim for deduction is made in thé"y&ar of formation of our Company, whereas the jsions of
section 80IB(4) state that no unit can claim deidacafter ten years beginning with the initial asseent
year;

e Form No. 10CCB which is to be compulsorily fileddlaim deduction u/s. 80IB has not been done;

* Section 80IB(2) of the IT Act provides that wheraahinery which was previously used for any other
purpose (if it exceeds 20% of the total value @&f phant and machinery used in the undertakingséiu
for the purposes of setting up of new business the deduction under the said Section is not alvksl
The tax authorities have claimed that at the tirhenerger of KWIPL with our Company in the year
2004, plant and machinery worth Rs. 65.02 lacs traassferred to our Company. Without the plant and
machinery transferred by KWIPL to our Company, modoction would be possible and even if our
Company and KWIPL are regarded as two separats, it Company would not satisfy the aforesaid
condition;

e Our Company could not have claimed the deductiopuirsuance of the amalgamation of KWIPL with
itself since KWIPL itself was in existence for o\t years during AY 2004-05.

A demand notice dated January 20, 2009 for Rs.52a€s was issued to our Company. Aggrieved by the
Order, our Company has filed an Appeal on Janu&y 2009 before the Commissioner of Income Tax
(Appeals) and prayed that the deduction of claisa 801B should be allowed to our Company on thivahg
grounds —

e Our Company has fulfilled all the conditions laioleh u/s 80IB of the Income Tax Act;

e Our Company has formed a separate industrial uazkiag located at Daman, which falls in an
industrially backward area specified in the Eiglkth&lule and that this was the third year of clafim o
deduction under the said section beginning fromAtfie2004-05;

e Our Company has relied on 80IB(12), which states the provisions of the section would apply to an
amalgamated or resulting company as if they woalkehapplied to such companies, if the amalgamation
or demerger had not taken place and thereforegulstion of transfer of fixed assets does not @k
the scaled limit of 20% as per the provisions atisa 80IB(2) of the said Act do not arise;

e That both units are located at Daman in the sama waith the same directors and in the same line of
business.

Our Company has therefore prayed that the deduofigtaim u/s 80IB should to be allowed to our Camyp.

Save as aforesaid, there is no outstanding or pentifigation, suit, criminal or civil prosecutiomroceeding
initiated for offence (irrespective of whether sfied in paragraph (I) of Part | of Schedule XIlif ¢he
Companies Act) or litigation for tax liabilities agst our Company, our Directors or our Promoterdathere
are no defaults to banks/financial institutions,nfmayment of or overdue statutory dues, or duesartdsv
holders of any debentures, bonds and fixed depeasits arrears of preference shares, other unclaimed
liabilities of our Company and no disciplinary amti has been taken by SEBI or any stock exchangeastg
our Company, our Promoter or Directors. Furthekcept as stated in this Prospectus, there are rsb pases

in which penalties have been imposed on our Compaiyr Promoter, by concerned authorities, andréhis

no outstanding litigation against any other comparhose outcome could have a material adverse affetie
position of our Company.Without prejudice to thaeyality of the aforesaid, we confirm as under:

e There is no litigation pending against our DirestBromoters or our Company involving Criminal
laws

e There is no litigation pending against our DirestBromoters or our Company involving violation of
securities and economic laws

» There is no litigation pending against our DirestBromoters or our Company involving violation of
statutory laws
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e There is no litigation pending against our DirestBromoters or our Company involving violation of
civil laws

* There is no litigation pending against our DirestBromoters or our Company involving violation of
labour laws

» There is no litigation pending against our DirestBromoters or our Company involving violation of
consumer laws

B. Material Developments since the last balance shedsdte:
Except as stated elsewhere in the Prospectus,dinglithe section titled “Management Discussions and
Analysis of Financial Statements and Results of r@mns” on page no. 111 of this Prospectus and our

fiancial statements included herein, no materigetpments have taken place after December 31,,2068
date of the latest balance sheet that would méteatiect the performance or prospects of our Camp
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GOVERNMENT APPROVALS

Our Company haggeceived all the necessary licenses, permissiodsapprovals, including renewals thereof

from the Central and State Governments and otheareBment agencies/certification bodies and we can
undertake this Issue and our current and propossihéss activities except specified hereinafter.finther
major approvals from any Governmental or regulatarthority or any other entity are required to utale the
Issue or continue our business activities exceptestioned herein.

It must, however, be distinctly understood thatgiianting the above approvals, the Government ahdrot
authorities do not take any responsibility for fhmancial soundness of our Company or for the ainess of
any of the statements or any commitments madeiorons expressed.

[A] APPROVALS FOR THE ISSUE
In principle approval from the BSE dated Septen##er2008;
In principle approval from the PSE dated Novemrir2D08; and
In principle approval from the JSE dated Octobtr2D08
[B] APPROVALS/LICENSES/PERMISSIONS RECEIVED TO COND UCT OUR BUSINESS
® Constitutional Registration
Sr. | Nature of Registration Issuing Authority Date of
No. | Registration/License [/License No. Issue
1 Certificate of Incorporation 11-83244 RegistriCompanies, Maharashtra 24.11.94
2. Certificate for| 11-83244 Registrar of Companies, Maharashtrg 19501,
Commencement of Business
(i) Taxation Registration
Sr. | Nature of Registration Issuing Authority Date of
No. | Registration/License /License No. Issue
1 Permanent AccountAAACR2962D Government of India Director of -
Number (PAN) Income Tax
2 Importer- Exporter Code 0305035771 Government of India, Ministry pf22.08.05
(IEC) Commerce, Office of Joint Directar
General of Foreign Trade,
Maharashtra
3 Central Excise AAACR2962DXMO0 | Deputy Commissioner of Central 01.12.05
Registration Certificate | 01 Excise, Daman
4 | Tax Deduction Account | MUM R 13500E Government of India Director of -
(TAN) Number Income Tax
5 Service Tax Code AAACR2962DSTO00 | Office of the Assistant Commissioner 11.04.05
1 of Central Excise South Daman
Division.
6 Central Sales Tax DA(CST)/6464 Assistant Sales Tax Officer, Daman 07.08.03
Registration Ward, Administration of Daman ang
Diu.
7. | VATTIN 25000007023 UT Administration of Damanca 14.08.03
Diu, Department of Value Added
Tax, Daman
(iii) Labour Registration
Sr. | Nature of Registration Issuing Authority Date of Date of expiry
No. | Registration/License | /License No. commenc
ement/Iss
ue
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Sr. | Nature of Registration Issuing Authority Date of Date of expiry
No. | Registration/License | /License No. commenc
ement/Iss
ue
1. Employees Provident | GJ/VAPI/47045 | Government of India, 15.02.07 NA
Fund Registration Ministry of Labour Assistan
Provident Fund
Commissioner, Sub
Regional Office, Vapi
(iv) Approvals For the factory Units/Offices
Sr. | Nature of Registration Issuing Authority Factory Unit Date of Date
No. | Registration /License No. Offices commenc of
/License ement/ expiry
Issue
1. Shops and 760047424 | | Inspector under the | Unit No. 53, 1st 30.4.08 31.12.11
Establishment | Commercial Il | Shops and floor, Jagat Satguru
Registration Establishment Act, | Industrial Premiseg
1948 Co-Operative
Society Limited,
Goregaon Mumbai
2. Factory 2336 The Chief Inspector | Unit situate at 30.3.04 31.12.09
License of Factories Village Dabhel,
Daman.
3. Bureau of CML Bureau of Indian NA 10.7.08| 21.06.09
Indian No0.7552781 | Standard, Mumbai
Standards
IS No: 1554:
Part I: 1998
4, Bureau of CML Bureau of Indian NA 10.7.08 21.06.09
Indian No0.7552882 | Standard, Mumbai
Standards
IS No: 694:
Part I: 1990
5. Air Pollution PCC/DDD/G- | Member Secretary, | Unit situate at 31.03.09 31.09.09
3255/AA/DB/ | Pollution Control 730/1 and 4 and
03-04/2275 Committee, Daman | 731/1, Village
and Diu and Dadra | Dabhel, Daman
and Nagar Haveli
6. Water PCC/DDD/G- | Member Secretary, | Unit situated at 31.03.09 31.09.09
Pollution 3255/WA/DB/ | Pollution Control 731/2, Village
03-04/2274 Committee, Daman | Dabhel, Daman
and Diu and Dadra
and Nagar Haveli
[C] PENDING APPROVALS/LICENSES/PERMISSIONS FOR WHIC H APPLICATION HAS
BEEN MADE:
Sr. | Nature of Registration / | Date of Issuing Authority Purpose/ Plants/offices for
No. License Application which said licenses is applied
for
1. | Trade Mark 16/05/2008 The Registrar of Name Registration
Trade Mark

[D] WE HAVE MADE APPLICATIONS FOR RENEWAL OF THE FO

LLOWING LICENSES:

Sr.
No.

Nature of Registration /
License

Date of
Application

Issuing Authority

Purpose/ Plants/offices for
which said licenses is applied

for
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1. | Factory License 02/01/2006 The Chief Inspectagr Unit situate at 730/1 and 4 and
of Factories 731/1, Village Dabhel, Daman
2. | Water Pollution 03/06/2008 Member Secretary,| Unit situate at 730/1 and 4 and
Pollution Control 731/1, Village Dabhel, Daman

Committee, Daman
and Diu and Dadra
and Nagar Haveli

3. | Air Pollution 25/07/2008 | Member Secretary, | Unit situated at 731/1, Village
Pollution Control Dabhel, Daman

Committee, Daman
and Diu and Dadra
and Nagar Haveli

Our Company has, as on date, not applied for tensies and approvals, necessary for the expansithre o
existing Unit | and the new Unit Il and Unit 1l gposed to be set up by it. Failure to obtain treggmovals will
impact our growth plans and be detrimental to augifess.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

Our Board of Directors have pursuant to a resatutiated May 29, 2008 authorized this Issue sulifect
approval by the shareholders of our Company. Thee$iolders of our Company have approved this lsader
section 81(1A) of the Companies Act, 1956 by a mpewsolution passed at our Extra Ordinary General
Meeting held on June 23, 2008.

Prohibition by SEBI

Our Company, our Promoters, our Directors or pgsgan control of the promoter or the Promoter Graund
the entities in which the directors are associasddirectors have not been prohibited from accgsein
operating in the capital markets or restrained fimnging, selling or dealing in securities under amgier or
directions passed by SEBI.

Further, none of our Promoters, relatives of thentters, Associates, Promoters Group Companiestsnd
Directors and the companies in which the Directwesassociated as directors, have not been decarediful
defaulters by RBI / any other Government authaiti@d there are no violations of securities lawsrodted
by them in the past and no proceedings are peratjamnst them.

Eligibility for the Issue

Since, our Company is a listed Company, it is blgito make a public issue of Equity Shares asGiause
2.3.1 of the SEBI Guidelines as the aggregate efitbue and all previous issues made in the samadial
year in terms of size (i.e., Issue through Issusudeent + firm allotment + Promoters’ contributidmdugh the
Issue document), does not exceed 5 times its pueiset worth as per the audited balance sheéteofast
financial year. The detailed working of the sammantioned hereunder:

(Rs. In Lacs)

a). | Proposed Issue Size 2970.00

b). | All previous issues made in the same Finanter in terms of size (i.e. Issue through -
issue document + firm allotment + Promoters’ Cdnttion through the issue document)

c). | Aggregate of (a) and (b) 2970.00

d). | Pre-Issue net worth as per the last auditednioal sheet for the Financial Year ended 930.18
March 31, 2008

e). | Five (5) times of (d) 4,650.90

In terms of a certificate issued dated April 2702®y M/s. Bharat J. Rughani & Co., Chartered Actants,
Statutory Auditors of our Company, our Companys$its the eligibility criteria mentioned herein &bo

We hereby undertake that the proposed Issue Slkaatiexceed Rs. 4650.90 lacs being five timeBm&-Issue
net worth as per the audited balance sheet foygheended March 31, 2008.

Further, there is no change in the name of our Gmywithin the last one year (reckoned from thee dt
filing of the Draft Red Herring Prospectus)

For a complete explanation of the above figuresaggerefer to the section titled “Financial Statetsien
beginning on page no. 88 of this Prospectus

DISCLAIMER CLAUSE OF SEBI

AS REQUIRED, A COPY OF THE DRAFT RED HERRING PROSPECTUS HAS BEEN SUBMITTED
TO SEBI. IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE SUBMISSION OF THE RED
HERRING PROSPECTUS TO SEBI SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS O F ANY SCHEME OR THE
PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS
OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT RED HERRING
PROSPECTUS. THE BOOK RUNNING LEAD MANAGERS, IDBI CA PITAL MARKET SERVICES

LIMITED AND PL CAPITAL MARKETS PRIVATE LIMITED HAVE CERTIFIED THAT THE

DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE GENERALLY
ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI (DISCL OSURES AND INVESTOR
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PROTECTION) GUIDELINES, 2000, IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS
TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISIO N FOR MAKING
INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CAREFULLY UNDERSTOOD THAT WHILE T HE ISSUER COMPANY IS
PRIMARILY RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL
RELEVANT INFORMATION IN THE DRAFT RED HERRING PROSP ECTUS, THE BOOK
RUNNING LEAD MANAGERS, IDBI CAPITAL MARKET SERVICES LIMITED AND PL CAPITAL
MARKETS PRIVATE LIMITED ARE EXPECTED TO EXERCISE DU E DILIGENCE TO ENSURE
THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY ADEQ UATELY IN THIS BEHALF
AND TOWARDS THIS PURPOSE, THE LEAD MANAGERS, IDBI CAPITAL MARKET SERVICES
LIMITED AND PL CAPITAL MARKETS PRIVATE LIMITED HAVE FURNISHED TO SEBI, A DUE
DILIGENCE CERTIFICATES DATED AUGUST 4, 2008 IN ACCO RDANCE WITH THE SEBI
(MERCHANT BANKERS) REGULATIONS, 1992, WHICH READS A S FOLLOWS:

1. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION LIKE COMMERCIAL DISPUTES, PATENT DISPUTE S, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIALS, MORE PARTI CULARLY REFERRED
TO IN THE ANNEXURE, IN CONNECTION WITH THE FINALISA TION OF THE DRAFT RED
HERRING PROSPECTUS PERTAINING TO THE SAID ISSUE.

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSION S WITH THE COMPANY,
ITS DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, |NDEPENDENT
VERIFICATION OF THE STATEMENTS CONCERNING THE OBJEC TS OF ISSUE, PRICE
JUSTIFICATION AND THE CONTENTS OF THE DOCUMENTS MEN TIONED IN THE
ANNEXURE AND OTHER PAPERS FURNISHED BY THE COMPANY, WE CONFIRM THAT:

+ THE DRAFT RED HERRING PROSPECTUS FORWARDED TO SEBI IS IN
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS RELEVANT
TO THE ISSUE;

* ALL THE LEGAL REQUIREMENTS CONNECTED WITH THE SAID ISSUE AS ALSO
THE GUIDELINES, INSTRUCTIONS, ETC. ISSUED BY SEBI, THE GOVERNMENT
AND ANY OTHER COMPETENT AUTHORITY IN THIS BEHALF HA VE BEEN DULY
COMPLIED WITH; AND

» THE DISCLOSURES MADE IN THE DRAFT RED HERRING PROSP ECTUS ARE
TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL-
INFORMED DECISION AS TO THE INVESTMENT IN THE PROPO SED ISSUE.

3. BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE DRAFT RED
HERRING PROSPECTUS ARE REGISTERED WITH SEBI AND THA T TILL DATE SUCH
REGISTRATIONS ARE VALID.

4. WHEN UNDERWRITTEN, WE SHALL SATISFY OURSELVES ABOUT THE NET WORTH OF
THE UNDERWRITERS TO FULFILL THEIR UNDERWRITING COMM  ITMENTS.

5. WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
INCLUSION OF THEIR SECURITIES AS PART OF PROMOTERS' CONTRIBUTION SUBJECT
TO LOCK-IN, WILL NOT BE DISPOSED/ SOLD/ TRANSFERRED BY THE PROMOTERS
DURING THE PERIOD STARTING FROM THE DATE OF FILING THE DRAFT RED
HERRING PROSPECTUS WITH THE BOARD TILL THE DATE OF COMMENCEMENT OF
LOCK-IN PERIOD AS STATED IN THE DRAFT RED HERRING P ROSPECTUS

6. WE CERTIFY THAT CLAUSE 4.6 OF THE SECURITIES EXCHAN GE BOARD OF INDIA
(DISCLOSURE AND INVESTOR PROTECTION) GUIDELINES, 20 00, WHICH, RELATES TO
SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS CONTRIBUTION, WILL
BE DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES A S TO COMPLIANCE
WITH THE CLAUSE HAVE BEEN MADE IN THE DRAFT RED HER RING PROSPECTUS.

7. WE UNDERTAKE THAT CLAUSES 4.9.1, 49.2, 49.3, AND4.94 OF THE SECURITIES
EXCHANGE BOARD OF INDIA (DISCLOSURE AND INVESTOR PR OTECTION)
GUIDELINES, 2000 SHALL BE COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS
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10.

11.

12.

13.

WILL BE MADE TO ENSURE THAT PROMOTERS’ CONTRIBUTION WOULD BE RECEIVED
AT LEAST ONE DAY BEFORE THE OPENING OF THE ISSUE. W E UNDERTAKE THAT
AUDITORS’ CERTIFICATE TO THIS EFFECT SHALL BE DULY SUBMITTED TO THE
BOARD. WE FURTHER CONFIRM THAT ARRANGEMENTS WILL BE MADE TO ENSURE
THAT PROMOTERS’ CONTRIBUTION SHALL BE KEPT IN AN ES CROW ACCOUNT WITH
A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED T O THE COMPANY
ALONG WITH THE PROCEEDS OF THE PUBLIC ISSUE.

WE CERTIFY THAT THE PROVISIONS UNDER CLAUSE 4.10 {S UB-CLAUSE (A), (B) OR (C),
AS MAY BE APPLICABLE} OF THE SECURITIES EXCHANGE BO ARD OF INDIA
(DISCLOSURE AND INVESTOR PROTECTION) GUIDELINES, 20 00 ARE NOT APPLICABLE
IN THIS ISSUE.

WE CERTIFY THAT THE PROPOSED ACTIVITIES OF THE ISSU ER FOR WHICH THE
FUNDS ARE BEING RAISED IN THE PRESENT ISSUE FALL WI THIN THE ‘MAIN OBJECTS’
LISTED IN THE OBJECT CLAUSE OF THE MEMORANDUM OF AS SOCIATION OR OTHER
CHARTER OF THE ISSUER AND THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED
OUT UNTIL NOW ARE VALID IN TERMS OF THE OBJECT CLAU SE OF ITS
MEMORANDUM OF ASSOCIATION.

WE CONFIRM THAT THE NECESSARY ARRANGEMENTS SHALL BE MADE TO ENSURE
THAT THE MONIES RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPARATE
BANK ACCOUNT AS PER THE PROVISIONS OF SECTION 73(3) OF THE COMPANIES ACT,
1956 AND THAT SUCH MONEY SHALL BE RELEASED BY THE S AID BANK ONLY AFTER
PERMISSION IS OBTAINED FROM ALL THE STOCK EXCHANGES MENTIONED IN THE
RED HERRING PROSPECTUS. WE FURTHER CONFIRM THAT THE AGREEMENT TO BE
ENTERED INTO BETWEEN THE BANKERS TO THE ISSUE AND T HE ISSUER SHALL
SPECIFICALLY CONTAIN THIS CONDITION.

WE CONFIRM THAT NO PAYMENT IN THE NATURE OF DISCOUN T, COMMISSION,
ALLOWANCE OR OTHERWISE SHALL BE MADE BY THE ISSUER OR THE PROMOTERS,
DIRECTLY OR INDIRECTLY, TO ANY PERSON WHO RECEIVES SECURITIES BY WAY OF
FIRM ALLOTMENT IN THE ISSUE.

WE CERTIFY THAT SINCE THE PROPOSED ISSUE SIZE IS MO RE THAN RS. 10 CRORES,
THE PROVISION RELATING TO OPTION TO THE INVESTORS T O GET THE SHARES IN
PHYSICAL MODE IS NOT APPLICABLE IN TERMS OF SECTION 68B OF THE COMPANIES
ACT, 1956.

WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE DRAFT
RED HERRING PROSPECTUS:

i. AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TI ME THERE SHALL BE
ONLY ONE DENOMINATION FOR THE SHARES OF THE COMPANY

i. AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY  WITH SUCH
DISCLOSURES AND ACCOUNTING NORMS SPECIFIED BY THE B OARD FROM TIME
TO TIME.

THE FILING OF DRAFT RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE THE
COMPANY FROMANY LIABILITIES UNDER SECTION 63 OR 68 OF THE COMPANIES ACT, 1956
OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHERCLEARANCES
AS MAY BEREQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI, FURTHER
RESERVES THERIGHT TO TAKE UP, AT ANY POINT OF TIME, WITH THE LEAD MANAGER
ANYIRREGULARITIES OR LAPSES IN OFFER DOCUMENT.

All legal requirements pertaining to the Issue hadeen complied with at the time of filing of the Red

Herring Prospectus with the RoC in terms of Sectiorb0B of the Companies Act. All legal requirements

pertaining to the Issue has been complied with atie time of registration of the Prospectus with thdRoC

in terms of Section 56, Section 60 and Section 6@Bthe Companies Act.

Disclaimer from our Company and the BRLMs and the @-BRLM
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Our Company, our Directors the BRLMs and the Co-BRaccept no responsibility for statements made
otherwise than in this Prospectus or in the adsemtients or any other material issued by or atnostaf the
above mentioned entities and anyone placing redi@mcany other source of information, including oembsite,
www.rtclcables.com would be doing so at his ord&n risk.

The BRLMs and the Co-BRLM accept no responsibilsgve to the limited extent as provided in the
Memorandum of Understanding dated July 21, 2008redtinto between the BRLMs and our Company and
MOU between the CO-BRLM and our Company dated A2®2il 2009 and the Underwriting Agreement entered
into between the Underwriters and our Company ditag 11, 2009.

All information shall be made available by us, BeLMs and the Co-BRLM to the public and investots a
large and no selective or additional informatioruldobe available for a section of the investorsiiyy manner
whatsoever including at road show presentationsesearch or sales reports, at bidding centerésewbere.
We shall not be liable to the Bidders for any feluin downloading the Bids due to faults in any
software/hardware system otherwise.

Neither our Company nor the Syndicate is liabléht Bidders for any failure in downloading the Bidige to
faults in any software or hardware system or otisw

CAUTION

As a matter of abundant caution attention of the aplicants is specifically drawn to the provisions of
subsection (1) of Section 68A of the Companies Adt956, which is reproduced below:
"Any person who:

a) Makes in a fictitious name, an application to a&ompany for acquiring or subscribing for, any share
therein, or

b) otherwise induces a company to allot, or registeany transfer of shares therein to him, or any otler
person in a fictitious name shall be punishable wit imprisonment for a term which may extend to five
years.”

Disclaimer in respect of Jurisdiction

This Issue is being made in India to persons resigtelndia (including Indian nationals residentlindia who
are majors, HUFs, companies, corporate bodies aciét@es registered under the applicable laws dialmnd
authorized to invest in shares, Indian mutual fumdgistered with SEBI, Indian financial institutgn
commercial banks, regional rural banks, co-opegatianks (subject to RBI permission), trusts reggsteinder
the Societies Registration Act 1860, as amendead fime to time applicable trust laws or any othasst law
and who are authorized under their constitutiohdlal and invest in shares, permitted insurance eoies and
pension funds) and to permitted Non Residents,udioh FlIs, eligible NRIs and other eligible formig
investors, Registered with SEBI. The Prospectuss da#, however, constitute an invitation to suliserio
equity shares offered hereby in any other jurisolicbther than India to any person to whom it itaurful to
make an Issue or invitation in such jurisdictiomyAperson into whose possession the Prospectusscame
required to inform himself or herself about andbserve any such restrictions. Any dispute arisingof this
Issue will be subject to the jurisdiction of apptiage court(s) in Mumbai, India only.

No action has been or will be taken to permit alipubffering in any jurisdiction where action woulae
required for that purpose, except that the Draftl Rierring Prospectus has been filed with SEBI ter i
observations. Accordingly, the Equity Shares regmé=d thereby may not be offered or sold, direcily
indirectly, and the Prospectus may not be distetuin any jurisdiction, except in accordance with legal
requirements applicable in such jurisdiction. Neitthe delivery of the Prospectus nor any saleumeter shall
under any circumstances create any implication ttiiate has been no change in the affairs of our g2om
since the date hereof or that the information daethherein is correct as of any time subsequethtisadate.

The Equity Shares have not been and will not bestergd under the Securities Act or any state @igsifaw in
the United States and may not be offered or solldimvthe United States, except pursuant to an ekemfrom
or in a transaction not subject to, the registrateguirements of the Securities Act.

Further, each Bidder, where required will be reggito agree in the CAN that such Bidder will not se
transfer any Equity Shares or any economic intettestein, including any so called P-Notes or anyilsir
security, other than pursuant to an exemption fram,in a transaction not subject to, the regisirati
requirements of the Securities Act.
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Disclaimer Clause of BSE
As required, a copy of the Prospectus has beenitteldrto the BSE (the Designated Stock Exchange).

“Bombay Stock Exchange Limited (“Exchange”) vide ligtter dated September 24, 2008 has given peamiss
to our Company to use the Exchange's name in tfés @document as one of the stock exchanges onhathis
company’s securities are proposed to be listed.Btedhange has scrutinized the offer document folintited
internal purpose of deciding on the matter of granthe aforesaid permission to our Company.

The Exchange does not in any manner:
i. warrant, certify or endorse the correctness or detapess of any of the contents of this offer doent; or
ii. warrant that this Company’s securities will bedgbor will continue to be listed on the exchange; o

iii. take any responsibility for the financial or otls®mundness of this Company, its Promoter, its manage
or any scheme or project of this Company;

and it should not for any reason be deemed or ngtto mean that the Red Herring Prospectus has be
cleared or approved by the Exchange. Every perdandesires to apply for or otherwise acquires atyisties

of this Company may do so pursuant to independentitiy, investigation and analysis and shall notehany
claim against the Exchange whatsoever by reasanyfoss which may be suffered by such person cpresd

to or in connection with such subscription/acqiositwhether by reason of anything stated or omittede
stated herein or for any other reason whatsoever”.

Disclaimer Clause of JSE

Jaipur Stock Exchange Ltd. (“the Exchange”) videétter dated October 14, 2008 has given pernmigsithis
Company to use the Exchange’s name in this offeun@nt as one of the Stock Exchanges on which this
Company’s securities are proposed to be listed.

It is distinctly understood that the permissionagisby the Jaipur stock Exchange Ltd. should neinynway be
deemed or constructed that the Red Herring Prospénas been cleared or approved by Jaipur Stodkabge
Ltd. nor does it certify the correctness or compiess of any of the contents of the Red Herringgactus.
The Investors are advised to refer to the Red HgriRrospectus for the financial or other soundmdéshis
Company, its promoters, its management or any setwrproject of this Company.

Disclaimer Clause of PSE

Pune Stock Exchange Ltd. (“the Exchange”) videlétser dated May 6, 2009 has given permission s th
Company to use the Exchange’s name in this offeun@nt as one of the Stock Exchanges on which this
Company’s securities are proposed to be listed.

It is distinctly understood that the permissionegiwby the Pune stock Exchange Ltd. should not ynveay be
deemed or constructed that the Red Herring Prospéas been cleared or approved by Pune Stock Bgeha
Ltd. nor does it certify the correctness or compiess of any of the contents of the Red Herringgactus.
The Investors are advised to refer to the Red HgriRrospectus for the financial or other soundmdéshis
Company, its promoters, its management or any setwrproject of this Company.

UNDERTAKING FROM PROMOTERS AND DIRECTOR

Our Company accepts full responsibility for the wecy of the information given in the Prospectusl an
confirms that to the best of its knowledge anddiethere are no other facts, omission of which make any
statement in the Prospectus misleading and it dardonfirms that the Company has made all reasenabl
enquiries to certain such facts. Our Company furtleelares that the Stock Exchanges to which tipécagion
for listing and official quotation are proposedtie made does not take any responsibility for tharfcial
soundness of this offer or for the price at whibk Equity Shares are offered or for the correctrdsthe
statements made or opinions expressed in the Ritospdhe promoters and directors declare and rorfiat
no information or material likely to have a beariog the decision of the investors in respect of gshares
offered in terms of this Prospectus has been ssppde withheld and / or stated in the manner trailav
amount to misstatement or misrepresentation arttidnevent of this transpiring at any point of titilethe
allotment. Refund as the case may be, that anyrirdtion or material has been suppressed or withémit)/ or
amounts to misstatement or misrepresentation, toengter and directors undertake to refund the entir
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application monies to all the subscribers withidags thereafter without prejudice to the provisioh&ection
63 of the Companies Act

Filing

A copy of this Prospectus has been filed with Coafe Finance Department of SEBI at the Securdiss
Exchange Board of India, SEBI Bhavan, G Block, Bldor, Bandra Kurla Complex, Bandra (East), Mumbai
400 051, India.

A copy of the Prospectus, along with the documesdmmiired to be filed under Section 60B of the Conigs
Act, will be delivered for registration to the Rof)0, Everest, Marine Drive, Mumbai - 400 002. Ayof the
Prospectus, along with the documents required tfildée& under Section 60 of the Companies Act woloéd
delivered for registration with the RoC, 100, Eatydarine Drive, Mumbai - 400 002.

Listing

Our existing Equity Shares are listed on Pune StBgkhange and Jaipur Stock Exchange in India.
Applications have been made to the Pune Stock Egeh&imited and Jaipur Stock Exchange Limited for
permission to deal in and for an official quotatiointhe Equity Shares of our Company. An applicath@s
also been made to the Bombay Stock Exchange fardisf the Company’s equity shares.

BSE shall be the Designated Stock Exchange witltlwthie basis of allocation will be finalized.

If the permissions to deal in and for an officialotation of the Equity Shares are not granted by @nthe
Stock Exchanges mentioned above, our Company &irétiwith repay, without interest, all monies rewsl
from the applicants in pursuance of the this Progse If such money is not repaid within eight dafter our
Company becomes liable to repay it (i.e. from thtedf refusal or within 70 days from the date af/Bssue
Closing Date, whichever is earlier), then our Compand every director of our Company, who is amceffin
default shall, on and from the expiry of eight day8l be jointly and severally liable to repay theoney, with
interest at the rate of 15% per annum on applinati@ney, as prescribed under Section 73 of the @armap
Act.

Our Company will ensure that all steps for the clatipn of the necessary requirements for listingl an
commencement of trading at both the Stock Exchanga#tioned above are taken within seven workingsday
of the finalization of Basis of Allotment for thedue.

Consents

Consents in writing of: (a) the Directors, Comp&wecretary and Compliance Officer, the Auditors, Igal to

the Company and Bankers to the Issue; and (b) Bdwhning Lead Managers to the Issue, the Co-Book
Running Lead Managers to the Issue and Syndicatelides, Escrow Collection Bankers, Registrar tolssae
and Legal Advisors to the Issue, to act in thespeetive capacities, have been obtained and wifildx along
with a copy of the Prospectus with the RoC, asirequnder Sections 60 and 60B of the CompaniesaAdt
such consents have not been withdrawn up to the tihdelivery of this Prospectus for registratioithwthe
RoC.

M/s. Bharat J. Rughani & Co. Chartered Accountaatge given their written consents to the inclusibtheir
report in the form and context in which it appaarthis Prospectus and such consents and reportsrita been
withdrawn up to the time of delivery of this Prospes for registration with the RoC.

M/s. Bharat J. Rughani, Chartered Accountants, lgawen their consents to the tax benefits accramgur
Company and its members in the form and contextvinch it appears in this Prospectus and have not
withdrawn such consent up to the time of deliverth@s Prospectus for registration with the RoC.

Expert Opinion

We have not obtained any expert opinions in refatiothe present issue.

Expenses of the Issue

The expenses of this Issue include, among othemerwriting and management fees, selling commission
printing and distribution expenses, legal feegustay advertising expenses and listing fees.

The estimated Issue expenses are as follows:
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(Rs. In lacs)
S. Particulars Expenses | % of Issue % of
No. Expenses | Issue size
1 | Lead Management, Marketing and Selling Commission  306.27 75.249 10.31%
2 | Advertisement and Marketing Expenses 18)84 4.63% 0.63%
3 | Printing and Stationery, Distribution, Postage, e 25.20 6.19% 0.85%
4 | Others (Registrar fees, legal fees etc.) 56.74 94138 1.91%
Total 407.05 100.00%4 13.71%

Fees Payable to the Book Running Lead Managers attide Co-Book Running Lead Manager

The total fees payable by us to the BRLMs and tbeBRLM (including underwriting commission and sedi
commission) for the Issue will be as per the Memdten of Understanding between our Company and the
BRLMs dated July 21, 2008 and the Memorandum ofdgstdnding between our Company and the Co-BRLM
dated April 22, 2009, a copy of which is availafieinspection at our registered office.

Fees Payable to the Syndicate Members

The fees payable to the Syndicate Members (inctudimderwriting commission and selling commissionil) w
be as per the Syndicate Agreement dated May 119 28@cuted between our Company and the Syndicate
Members, a copy of which is available for inspatt our registered office.

Fees Payable to Registrar to the Issue

The fees payable to the Registrar to the Issuprmressing of application, data entry, printingC#N/ refund
order, preparation of refund data on magnetic tagmting of bulk mailing register will be as pehnet
Memorandum of Understanding between Registraredsbue and our Company dated July 1, 2008, a abpy
which is available for inspection at our registeoéfite.

The Registrar to the Issue will be reimbursed flbroat-of-pocket expenses including cost of station
postage, stamp duty and communication expensegjuatke funds will be provided to the Registrar te kksue

by our Company to enable them to send refund omeAdlotment advice by registered post/ speed/paster
certificate of posting.

Particulars regarding Previous Rights or Public Issies during the Last Five Years

Our Company has not made any public or rights is§iuity Shares/Debentures (including any rigsssies
to the public) in the five years preceding the ddtthis Prospectus.

Previous Issues of Shares otherwise than for Cash

Except as stated in the section titled “Capital&trre” on page no. 21 of this Prospectus, our Gomhas not
made any previous issues of shares other than cash.

Underwriting Commission, Brokerage and Selling Comrission on Previous Issues

We made an initial public offer of our Equity Shaiie the year 1997. No underwriting commission waisl, as
the issue was not underwritten. No brokerage wi fpa subscribing or agreeing to subscribe or privg or
agreeing to procure subscription for any sharesiofCompany.

Companies under the Same Management

There are no companies under the same managenthint thie meaning of Section 370 (1B) of the Compani
Act, 1956, which has made any capital issue dutiedast three years.

Promise versus Performance

Our Company had made a public issue in the year.189 per the initial public issue our Company egd to
achieve the following targets:
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(1) To part finance our Company's proposed project fmanufacture of cables used for different
applications;

(2) To raise long term working capital;

(3) To enlist the shares of our Company on recognimmtksexchanges; and

(4) To meet the expenses of the issue.

The Public Issue in the Year 1997

The Public Issue details were as follows:

Name of the Company Rishabdev Technocable Limited

Type of the Issue 50,70,620/- Equity Shares of ®8sdach for cash at par
Amounts of the Issue 5,07,06,200/-

Date of the Closure of the Issue July 4, 1997

Date of Completion of the Delivery] August 2, 1997
of the Share Certificates

Date of Completion of the Projects *(Refer noteRyomise Vs. Performance)

*Promise vs Performance

In June 1997, our Company made an Initial Publite@fg (“IPO”") of its equity shares and was listed on the
PSE and JSE. The main object of the IPO was, alter-to part finance its the manufacturing faigbt
proposed to be set up at Amli, Silvasa for manuf&cbf cables used for different applications. Gompany
issued 32,59,900 equity shares of Rs. 10/- eacltdeh at par to the public and made a firm allotnadn
18,10,720/ equity shares of Rs.10/- each to thenpters, their friends, relatives and associateg ftiblic
offering of all the equity shares was at par. Thpliaants were required to pay application moneRsf 2.50
per equity share the time ofmaking the applicatiothe IPO. Our Company, thereafter, issued arastice on
18" September, 1997 to the applicants for the balance of Rs 7.50 per share. However, the balance mmou
of Rs 7.50 per share was not received. After thepietion of the issue the sentiments in the stoakket were
very low and also due to adverse economic condititnappeared uneconomical for our Company to
immediately embark upon an expansion plan and tmider manufacturing activities. In the above
circumstances, our Company continued its businé$sading in different types of cables and waited the
appropriate time and opportunity to undertake tla@uwfiacturing activities as envisaged by its promsote

In the year 2002, our Company together with therters acquired shares of Komet Wire Industriega®ei
Limited (“KWIPL ), which was engaged in the business of manufaatficables and wires. By the acquisition
of KWIPL our Company got foothold in the manufaabgr of cables. Our Company also commenced its
independent manufactirng activities towards the ehdlarch 2004 with a small set-up in a portiontbé
factory premises owned by KWIPL. However, simuliaumdy with the commencement of the said
manufacturing facilities a plan for amalagamatidnKaVIPL with our Company was under consideration.
Therefore, the manufacturing activities of our Camp were continued to be carried on in the smatupe
arranged in the factory premises of KWIPL. Subsatjygin the year 2005, pursuant to the order d@etbber

7, 2005 passed by the Hon’ble Bombay High Court,IRMAvas amalgamated with our Company. In the year
2004-05, the capital market conditions in India ioyeed and the country was witnessing a signifieaanomic
growth. The same is reflected in the Audited BataBbeets of the respective financial years. Sulesdiyyin

the year 2005, our Company acquired the balanaesiaNIPL pursuant to which it became our whollynaa
subsidiary and was thereafter amalgamated wittComnpany.

Thereafter, our Company in order to strengtheopsrations, issued notices dated December 1, 2qi8,30,

2006 and April 30, 2007 to its shareholders forlibkance amount of Rs 7.50 per share. Pursuahetsetid call
notices our Company received the balance amouritsopartly paid-up equity shares in the Financiglaxs
2005-06, 2006-07 and 2007-08. The following aredéils of the call money received by the Comparthe
Financial Year 2005-06, 2006-07, 2007-2008:

(Rs. in Lacs)
Particulars Year
2005-06 | 2006-07 | 2007-08
No. of Shares 123900 642000 2494000
Call Amount per Share (Rs. 7.50 7.50 7.50
Total Call Money Received 9.29 48.15 187.06

The funds raised in the public issue were utilizethe following manner —
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(Rs. in Lacs)
Particulars | 1997-98 | 2005-06 | 2006-07 | 2007-08
Proceeds of Issue
- Promoters Contribution 181.07 - - -
- Public 81.50 9.29 48.15 187.05
Total 262.57 9.29 48.15 187.05
Application of the Proceeds
Purchase of Land 18.00 - - -
Purchase of Plant and Machinery 187.67 9.2D 4748 75.74
Office Equipments - - 0.67 4.45
Furniture & Computers - - - 1.94
Factory Building - - - 4.57
Corporate Office - - - 31.89
Public Issue Expenses 7.10 - - -
Working Capital 48.73 - - 68.46
Misc. Expenses 1.07 - - -
Total 262.57 9.29 48.15 187.05

Since 2003, the Indian economy has seen unpreastigrawth especially in the telecom, power, infiasture,
etc sectors resulting in increase in demand foiouartypes of cables. With a view to keep pace \lih
growing demand for cables and also to increasauisut, our Company purchased a plot of land in Bxam or
about the year 2006, to set-up its second manufagtunit (“Unit Il ") which is expected to be operational by
December 2008. The equity shares of our Compasyedsto the public shareholders, were made fulig-pp
only in the year 2007 to meet with its expansicempl Our Company proposes to manufacture contbbésat
the said manufacturing facility. Our Company alsopwses to set-up a manufacturing unit at SilvdSdait

1l ™), for production of power cables.

The objects specified in the prospectus filed by Gompany at the time of IPO were not achieved. The
projections of sales and profitability were madeiader:

(Rs. in lacs)
S. | Particula | 1996-97 | 1996-97| 1997-98 | 1997-98 | 1998-99| 1998-99 | 1999-00| 1999-00
No. rs (Proj) (Actual) | (Proj) (Actual) | (Proj) | (Actual) | (Proj) | (Actual)
1. | Sales 447.50 93.86 744.15 80/33 884.84 9Y.71 0.682 104.98
2. | PBT 36.17 1.04 202.89 0.14 263,09 0(98  360.59 980D.
3. | PAT 20.41 0.89 140.01L 0.65 165.8B2 0|83 21495 860.
4. | EPS 0.57 0.14 1.0b 0.06 2.46 0/03 2,91 0.03

The shares allotted to the Promoters pursuantetdnitial Public Offer were subject to lock-in farperiod of 5
(five) years from the date of allotment in the pabssue or from the last date of the month in \whihe
commercial production was proposed, as per theppatas, whichever was later. As per the Prospethes,
expected commercial production was to start fromilAp998. Thus, the aforementioned shares werkeldén
upto April 30, 2003. The shares issued in the IP€ewlisted and allowed for trading in the Pune toc
Exchange on w.e.f. August 12, 1997 and in the Jafmck exhange w.e.f. August 19, 1997.

Listed Ventures of Promoter

Our Promoter does not have any listed ventures.

Outstanding Debenture or Bond Issues

As on the date of filing of this Prospectus withGR@ur Company does not have any outstanding Debesbr
Bonds.

Outstanding Preference Shares

Our Company has not issued any preference shréaté whether redeemable or otherwise.

Stock Market Data for Our Equity Shares
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The Equity Shares of our Company has not beendraddehe stock exchanges in Pune and Jaipur fdathé
years. The PSE and JSE have by their letters datlgd11l, 2008 confirmed the aforesaid position hasle
further clarified that the non-trading of equityasbés on the respective exchanges was due to naltdefahe
Company.

Mechanism for Redressal of Investor Grievances

The Memorandum of Understanding between the Registrthe Issue and us provides for retention obnes
with the Registrar to the Issue for a period oleast one year from the last date of dispatch térie of
Allotment, demat credit, refund orders to enabkittvestors to approach the Registrar to the IEsuedressal
of their grievances.

All grievances relating to the Issue may be addmdse the Registrar to the Issue, giving full detaich as
name, address of the applicant, application numibenber of shares applied for, amount paid on eaitin,
depository participant, demat account number aedbdmk branch or collection center where the agftio
was submitted.

Our Company has constituted a Shareholders/ Invésedation Committee to look into the redressal of
shareholder/ investor complaints such as Issueupfichte/split/consolidated share certificatesotallent and
listing of shares and review of cases for refu§atamsfer/transmission of shares and debentuasplaints for
non receipt of dividends etc. For further details this committee, please refer section titled “Our
Management”, under the head Corporate Governanpage no. 77 of this Prospectus. To expedite thegss

of share transfer, our Company has appointed Man@kanputers Private Limited as the Registrar andr&h
Transfer Agents of our Company.

Disposal of Investor Grievances

We estimate that the average time required by uth®rRegistrar to the Issue for the redressal afime
investor grievances shall be 15 days from the dhteceipt of the complaint. In case of not-routamplaint
and complaints where external agencies are involedwill seek to redress these complaints as etipasly
as possible

Our Company has appointed Mr. Ranabir Sanyal, aCtimpany Secretary and Compliance Officer and he
may be contacted at the following address in chs@ppre-Issue or post-Issue-related problems:

Rishabhdev Technocable Limited

Unit No. 53 1st Floor,

Jagat Satguru Industrial Estate,
Vishveshwar Nagar Road,
Goregoan (East),

Mumbai- 400 063

Tel.: 022-28769059

Tele-Fax: 022-28771669
Website: www.rtclcables.com
E-mail: fpo@rtclcables.com

Other Disclosures

Except as disclosed in the Section titled “Cap8#&ucture” beginning on page no. 21 of the Prosjsedhe
Promoter Group Companies, the directors of the BtermGroup Companies or the Directors of our Comgpan
have not purchased or sold any Equity Shares daripgriod of six (6) months preceeding the datevhith
the Prospectus is filed with RoC.

Change in Auditors

M/s. L.K.Dangi and Co were appointed as the ausliddrour Company, however, M/s. L.K.Dangi and Cerev
unable to continue as the auditors on account @f fhrofessional commitments. Subsequently, M/sr&ha
J.Rughani & Co were appointed as the Auditors ia fimancial year 2006-2007 and have since been
reappointed by the Company for the financial ye@0722008. M/s Banshi Jain & Associates have been
appointed as joint Auditors in the financial ye®02-2008, together with Bharat J. Rughani and Gb taath
firms continue to act as joint auditors of our Camyp. M/s. Banshi Jain & Associates, have resigreedaint
Statutory Auditors of the Company vide their lettited April 21, 2009 due to their pre-occupatiand the
Board of Directors of our Company have approved acckpted the same in their meeting held on A@ijl 2
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2009. Hence, M/s. Bharat J. Rughani and Co, woaltticue to act as Statutory Auditors of our Compory
the Financial Year 2008-09.

Tax Implications

Investors that are allocated Equity Shares in fsed will be subject to capital gains tax on arsale of the
Equity Shares at applicable rates, depending oduhation for which the investors have held theigBhares
prior to such resale and whether the Equity Sharessold on the stock exchanges. For further detsdle the
chapter titled “Statement of Tax Benefits” begirqnom page no. 44 of the Prospectus.

Capitalization of Reserves or Profits

There has been no capitalization of reserves ditpauring the last five years.

Revaluation of Assets

There has not been any revaluation of Assets &irooeporation.

Payment or benefit to officers of our Company

Except as stated otherwise in this Prospectusypmmuat or benefit has been paid or given or is idéehto be
paid or given to any of our officers except themaf remuneration for services rendered as Directdfers

or employees since incorporation of our Company.

None of the beneficiaries of loans and advancessandry debtors are related to the Directors of@Gmpany.
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SECTION VII — ISSUE RELATED INFORMATION

BASIC TERMS OF THE ISSUE

The Equity Shares being offered are subject tgtbeisions of the Companies Act, SEBI (DIP) Guides, our
Memorandum and Articles of Association, the ternisttee Draft Red Herring Prospectus, Red Herring
Prospectus, Prospectus, Bid cum Application Foima, Revision Form, the Confirmation of Allocation 8o
and other terms and conditions as may be incorpaiatthe allotment advices and other documentsficates
that may be executed in respect of the Issue. ThatfEShares shall also be subject to laws as eqgipk,
guidelines, notifications and regulations relatiaghe issue of capital and listing and tradingegurities issued
from time to time by SEBI, the Government of Indthe Stock Exchanges, the RBI, RoC and/or other
authorities, as in force on the date of the Issutta the extent applicable.

Authority for the Issue

The Issue has been authorized by a special resolatiopted pursuant to Section 81(1A) of the Cornegafict,
at the Extra Ordinary general Meeting of the shaldgrs of our Company held on June 23, 2008. ThardBof
Directors has pursuant to a resolution dated May@08 authorized the Issue.

Ranking of Equity Shares

The Equity Shares being offered shall be subjethiégrovisions of the Companies Act, our Memorandund
Articles of Association and shall rank pari passuall respects with the existing Equity Sharesudiig in
respect of the rights to receive dividend. Thettks will be entitled to dividend, voting rights any other
corporate benefits, if any, declared by us afterdate of Allotment.

Mode of Payment of Dividend

The declaration and payment of dividend will bepas the provisions of Companies Act and recommeryed
the Board of Directors and the Shareholders at thistretion and will depend on a number of fagtorsluding
but not limited to earnings, capital requiremenmnid averall financial condition of our Company. Weal pay
dividends in cash and as per provisions of the Gonigs Act, 1956.

Face Value and Issue Price

The Equity Shares having a Face Value of Rs. H&h @re being offered in terms of this Prospecttiseaprice
of Rs. 33/- per Equity Share. The Issue Price terdéned by our Company in consultation with the LB
and the Co-BRLM on the basis of assessment of rmaemand for the equity shares offered by way afkbo
building. At any given point of time there shall tiely one denomination of the Equity Shares of @ampany,
subject to applicable laws.

Compliance with SEBI Guidelines
We shall comply with applicable disclosure and actmg norms specified by SEBI from time to time.
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations guidelines and the Articles of Association, the igqu
shareholders shall have the following rights:

Right to receive dividend, if declared;

Right to attend general meetings and exercise goights, unless prohibited by law;

Right to vote on a poll either in person or by prox

Right to receive offer for rights shares and bettdt bonus shares, if announced,;

Right to receive surplus on liquidation;

Right of free transferability; and such other rgjhds may be available to a shareholder of a liBtgalic
Limited Company under the Companies Act, termsheflisting agreements with the Stock Exchanges(s)
and the Memorandum and Articles of Associationwf@ompany.

For a detailed description of the main provisiontha Articles of Association of our Company relgtio voting
rights, dividend, forfeiture and lien and/or condation/splitting, etc., please refer to sectiotheti “Main
Provisions of Articles of Association” beginning page no. 186 of this Prospectus.

Market Lot and Trading Lot
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In terms of Section 68B of the Companies Act, tlgeiify Shares shall be allotted only in demateradiform.
In terms of existing SEBI Guidelines, the tradingthe Equity Shares shall only be in dematerialifoech for
all investors. Since trading of the Equity Sharé be in dematerialized mode, the tradable lobie Equity
Share. Allocation and allotment of Equity Sharestigh this Offer will be done only in electronicrfio in
multiples of 1 Equity Share subject to a minimuihotatent of 200 Equity Shares to the successful &isld

Jurisdiction

Exclusive jurisdiction for the purpose of this lesis with the competent courts/authorities in Makhtra,
India.

Nomination Facility to Investor

In accordance with Section 109A of the Companies the sole or first Bidder, along with other joBidders,
may nominate any one person in whom, in the evetiteodeath of sole Bidder or in case of joint Bidg death

of all the Bidders, as the case may be, the Ediligres allotted, if any, shall vest. A person, be@imominee,
entitled to the Equity Shares by reason of thetde&the original holder(s), shall in accordancéhwibection
109A of the Companies Act, be entitled to the sacheantages to which he or she would be entitlée ibr she
were the registered holder of the Equity Shara{@)ere the nominee is a minor, the holder(s) mayarak
nomination to appoint, in the prescribed manney, @@rson to become entitled to Equity Share(shandvent

of his or her death during the minority. A nomioatishall stand rescinded upon a sale of equityeg¢siaby the
person nominating. A buyer will be entitled to makefresh nomination in the manner prescribed. Fresh
nomination can be made only on the prescribed fauailable on request at the Registered Office af ou
Company or to the Registrar and Transfer AgentsuofCompany.

In accordance with Section 109B of the Companies Any Person who becomes a nominee by virtue of
Section 109A of the Companies Act, shall upon thedpction of such evidence as may be required by th
Board, elect either:

= to register himself or herself as the holder of EHogiity Shares; or
= to make such transfer of the Equity Shares, ag¢lceased holder could have made.

Further, the Board may at any time give notice g any nominee to choose either to be registbratelf
or herself or to transfer the Equity Shares, artléfnotice is not complied with within a periodrofiety days,
the Board may thereafter withhold payment of alidiinds, bonuses or other moneys payable in reg¢loe
Equity Shares, until the requirements of the ndiiaee been complied with.

Notwithstanding anything stated above, since thetAlent in the Issue will be made only in dematexéal
mode, there is no need to make a separate nominafih us. Nominations registered with the respecti
depository participant of the applicant would piievéthe investors require changing the nominatithey are
requested to inform their respective depositoryigiaant.

Minimum Subscription

If our Company does not receive the minimum supsion of 90% of the Net Issue including devolvemefht
underwriters within 60 days from the Bid/lssue @igsDate, our Company shall forthwith refund thdiren
subscription amount received. If there is a delayomd 8 days after we become liable to pay the amaur
Company and every director of our Company who igfficer in default, becomes liable to repay theoamnt
with interest as per Section 73 of the Companids 2256.

Arrangements for disposal of odd lots

Since the market lot for our Equity Shares willdme, no arrangements for disposal of odd lotseqaired.
Subscription by eligible non-residents

There is no reservation for any NRIs, Flls, foreigenture capital investors registered with SEBI and
multilateral and bilateral development financiaktitutions and such NRIs, Flls, foreign venture itzdp
investors registered with SEBI and multilateral &ildteral development financial institutions vk treated on
the same basis with other categories for the perpbsallocation/allotment.

As per RBI regulations, OCBs cannot participatthmIssue.
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Withdrawal of the Issue

Our Company, in consultation with the BRLMs and BRLM, reserves the right not to proceed with theuks
at any time including after the Bid/Issue Closingt® until final Allotment of the Equity Sharestime Issue,
without assigning any reason therefor. Notwithstagdhe forgoing, the Issue is also subject to iointg (i) the
final listing and trading approvals of the StockcBanges, which the Company shall apply only aftéstdent
and (ii) the final ROC approval of the prospecttfierat is filed with Stock Exchanges.
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ISSUE STRUCTURE

The present Issue of 90,00,000 Equity Shares df0Rsach at a price of Rs. 33/- per Equity Sharecésh
aggregating upto Rs. 2,270.00 lacs including Pren®tontribution of 21,45,500 Equity Shares amingnto
Rs. 708.01 lacs and Net Issue to the Public of48(® Equity Shares aggregating to Rs. Rs. 2,284@9is
being made through the 100% Book Building proc&ssails of the structure of the Net Issue to Puhblie

tabulated below:

Particulars QIBs Non-Institutional Bidders | Retail Individual Bidders
Number off Not more than 34,27,250Not less than 10,28,17E0t less than 23,99,07
Equity Shares* | Equity Shares shall beEquity Shares shall bgEquity Shares shall H
available for allocation to available for allocation tgavailable for allocation t
QIBs, out of which 1,71,370 Non-Institutional Bidders. |Retail Individual Bidders.
Equity Shares would be
available for allocation on a
proportionate basis to Mutual
Funds.
Percentage Upto 50% of the Net IssueNot less than 15% of the NeNot less than 35% of th
Issue Siz (of which 5% shall be Issue. The unsubscribgdNet Issue.
available fg available for allocation for portion in this category will The unsubscribed portio

allocation/Allotme

nt

Mutual  Funds). Mutua
Funds participating in the 59
available for allocation fo
Mutual Fundsin the QIB
Portion will also be eligibleg
for  allocation in the

remaining QIB Portion. The

unsubscribed portion, if any
in the Mutual Fund
reservation will be availabl
for allocation to QIBs The
unsubscribed portion in thi
category will be available fo
allocation to Non
Institutional  Bidders ang
Retail Individual Bidders..

be available for allocation {
0QIBs and Retail Individus
Bidders.

D

[

oin this category will be
| available for allocation tq
QIBs and Non Institutional
Bidders

Basis of
Allocation/Allot
ment if respective
category is
oversubscribed

Proportionate as follows:
(@ 1,71,370 Equity Sharg

shall be available for allocatid

on a proportionate basis

Mutual Funds; and

(b) 32,55,880 Equity Sharg
shall be available for allocatid
on a proportionate basis to

QIBs including Mutual Fund
receiving allocation as per (
above.

Proportionate

all
S

R)

Proportionate

Minimum Bid

Such number of Equity Shar
in multiples of 200 Equity
Shares such that the B
Amount exceeds Rs.1,00,000

&sich  number of Equit
Shares in multiples of 20
Equity Shares such that t
Bid Amount exceeds R
1,00,000.

Shares i
200 Equity

Y00 Equity
fultiples  of
[Bhares.

D.

Maximum Bid

Not exceeding the size of {hmt exceeding the size of t

Issue subject to regulations
applicable to the Bidder

Bsue subject to regulations
applicable to the Bidder

feuch number of Equit
Sbares so as to ensure t
the Bid Amount does ng
exceed Rs. 1,00,000/-.

>

y
hat

ot

Mode of Dematerialized mode Dematerialized mode Demateedlimode
Allotment
Trading Lot One Equity Share One Equity Share Baeity Share
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Particulars

QIBs

Non-Institutional Bidders | Retail Individual Bidders

Who can Apply

Public financial institutions, akligible  NRIs,
specified in Section 4A of thindian individuals, HUF (i
Companies Act, schedulgtie name of Karta
commercial banks, mutuglompanies, corporate bodig
funds registered with SEB[cientific institution, societie
foreign institutional investorand trusts.

and sub-accounts registened

with SEBI other than sub

corporates
individuals,

or foreig
multilateral and

Funds registered with SE
foreign Venture capit
investors  registered
SEBI, State Industri
Development
insurance

Authority, provident funds
with minimum corpus of Rs.

November 23, 2005
Government of Indig
published in the Gazette
India in accordance wi
applicable law.

Residentndividuals

(including
Eligible NRIs and HUFs i
the name of Karta) applyin
ier Equity Shares such th
the Bid Amount does ng
exceed Rs. 1,00,000 in valy

Terms
Payment

of]

Margin Amount applicable t
QIB Bidders at the time aNon Institutional Bidders
submission of  Bid-cumthe time of submission
Application Form Bid-cum-Application Form

argin Amount applicable t

Margin Amount applicable t

ﬁetail Individual Bidders 4

e time of submission (¢
Bid-cum-Application Fornj
to the Syndicate Members
the ASBA Form to the
SCSB.***

Margin Amount

At least 10% of the bjEull Bid Amount on bidding

Full Bid Amount on bidudj

amount on bidding.

* Subject to valid bids being received at or abtwe Issue Price. Upto 50% of the Issue shall laélahle for
allocation on a proportionate basis to QIB Bidd&f%. of the QIB Portion shall be available to Mutkahds.
Mutual Funds participating in the 5% share in th& @ortion will also be eligible for allocation ithe
remaining QIB Portion. Further, at least 15% of b®gue shall be available for allocation on a prtppate
basis to Non-Institutional Bidders and at least 36%ctthe Issue shall be available for allocation @n
proportionate basis to Retail Individual Biddersbject to valid Bids being received at or above ldsue
Price. If the aggregate demand by Mutual Fundsss than 1,71,37Bquity Shares, the balance Equity
Shares available for allocation in the Mutual Fuasdervation will first be added to the QIB Portiand be
allocated proportionately to the QIB Bidders ingdion to their Bids.

Under-subscription, if any, in any category woull inet with spill over from other categories at safe
discretion, in consultation with the BRLM (PLCM)athe Co-BRLM.

A
g
at
t
e.

S~

D

**In case the Bid-cum-Application Form or ASBA Foria submitted in joint names, the investors should
ensure that the demat account is also held indheegoint names and in the same sequence in whah t
appear in the Bid-cum-Application Form or ASBArffD

*** Resident Retail Individual Investor is also eligilhd apply through ASBA process, for details pleaser
heading “Issue Procedure for ASBA Bidders” on pagel73 of this Prospectus.
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Note: Equity Shares being offered through this peotus can be applied for in dematerialized forthy.on
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ISSUE PROCEDURE
Book Building Procedure

The Issue is being made through the 100% Book BgléProcess wherein not more than 50% of the I1ssue
the Public shall be available for allocation to (ffiead Institutional Buyers on a proportionate tsagdf which
5% shall be available for allocation to Mutual Faphdrurther, not less than 15% of the Net IssudeoPublic
shall be available for allocation on a proportienbasis to Non-Institutional Bidders and not ldsemnt35% of
the Net Issue to the Public shall be availableaftocation on a proportionate basis to Retail Iidiial Bidders,
subject to valid bids being received at or aboeelfisue Price.

Bidders are required to submit their Bids throulgé inembers of the Syndicate. ASBA investors integdo
subscribe to the issue, shall submit a complete A&Bm to the designated branch of the SCSB. FuytQéB
bids can be submitted only through the BRLMs or@weBRLM or their affiliates or Syndicate Membevge,

in consultation with the BRLMs or the Co-BRLM, rege the right to reject any QIB Bid procured by amyall
members of the Syndicate, for reasons to be reddrdevriting provided that such rejections shallrhade at
time of acceptance of the Bid and the reasons dhesieall be disclosed to the Bidders. In case ofiNo
Institutional Bidders and Retail Individual Biddemur Company would have a right to reject the Ridl/ on
technical grounds.

Investors should note that Equity Shares would belltted to all successful Bidders only in demateridzed
form. Bidders will not have the option of getting Alotment of the Equity Shares in physical form. The
Equity Shares on Allotment shall be traded only irnthe dematerialized segment of the Stock Exchanges.

Bid-cum-Application Form

Bidders shall only use the specified Bid-cum-Apation Form bearing the stamp of a member of thelfggate

for the purpose of making a Bid in terms of the Ré&ztring Prospectus. The Bidder shall have theooptd
make a maximum of three Bids in the Bid-cum-Apgima Form and such options shall not be considered
multiple Bids. Upon the allotment of Equity Shardispatch of the CAN / Allocation Advice and filingf the
Prospectus with the RoC, the Bid-cum-Applicatiorrrrshall be considered as the Application Form. iJpo
completing and submitting the Bid-cum-Applicatioarfh to a member of the Syndicate, the Bidder isrdzk

to have authorized us to make the necessary chang#ise Red Herring Prospectus and the Bid-cum-
Application Form as would be required for filingetfProspectus with the RoC and as would be reqbiyetie
RoC after such filing, without prior or subsequeatice of such changes to the Bidder.

The prescribed colour of the Bid-cum-Applicatiorrifiadfor various categories is as follows:

Category Colour of Bid-cum-
Application Form
Indian Public including Resident, QIBs, Non Ingiibnal Bidders or Eligible NRI$ White

applying on a Non-Repatriation basis
Non-residents, NRIs, or FlIs or Foreign Venture i@dg-unds registered with SEB|I,Blue
Multilateral and Bilateral Development Financial sfilutions applying on a
repatriation basis
ASBA Form ASBA — White

Who Can Bid

1. Persons eligible to invest under all applicabledamiles, regulations and guidelines;

2. Indian nationals resident in India who are majorsingle or joint names (not more than three);

3. HUFs, in the individual name of the Karta. The Biddhould specify that the Bid is being made in the
name of the HUF in the Bid cum Application Formfabows: “Name of Sole or First Bidder: XYZ
Hindu Undivided Family applying through XYZ, whexerZ is the name of the Karta”. Bids by HUFs
would be considered at par with those from indigidy

4. Companies, Corporate Bodies and Societies registereler the applicable laws in India and
authorized to invest in Equity shares;

5. Indian Mutual Funds registered with SEBI,

6. Indian financial institutions, scheduled commerdiahks (excluding foreign banks) and regional rural
banks (subject to the RBI regulations and SEBI @linés and Regulations, as applicable);

7. Venture capital funds registered with SEBI;

8. Foreign venture capital investors registered wilEBB subject to compliance with applicable laws,
rules, regulations, guidelines and approvals ingkee.
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9. State Industrial Development Corporations;

10. Insurance companies registered with the InsuramggiRtory and Development Authority;

11. Provident funds with minimum corpus of Rs. 250Gslaad who are authorized under their constitution
to invest in Equity Shares;

12. Pension funds with minimum corpus of Rs. 2500 kaed who are authorized under their constitution
to invest in Equity Shares;

13. Multilateral and bilateral development financiatiutions;

14. Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any other
law relating to Trusts/Societies and who are autledrunder their constitution to hold and invest in
equity shares;

15. Eligible Non-residents including NRIs on a repatoa basis / non- repatriation basis subject to
compliance with applicable laws, rules, regulatjogsidelines and approvals in the issue. Flls,
registered with SEBI on a repatriation basis subjec compliance with applicable laws, rules,
regulations, guidelines and approvals in the issue;

16. FllIs registered with SEBI on a repatriation basibjsct to compliance with applicable laws, rules,
regulations, guidelines and approvals in the issue.

17. Scientific and/or industrial research organizationgndia authorized under their constitution teest
in equity shares;

18. Any other QIBs permitted to invest in the issue emapplicable law or regulation.

As per existing regulations, Overseas Corporate Bagks cannot Bid in this Issue

Note: The BRLMs, the Co-BRLM and Syndicate Member(¥ shall not be entitled to subscribe to this Issue
in any manner except towards fulfilling their undemwriting obligation, if any. However, associates and
affiliates of the BRLMs, the Co-BRLM and SyndicateMembers may subscribe for Equity Shares in the
Issue, including in the QIB Portion and Non-Instituional Portion where the allocation is on a
proportionate basis.

Bidders are advised to ensure that any single Biddm them does not exceed the investment limits or
maximum number of Equity Shares that can be held byhem under the relevant regulations or statutory
guidelines.

Bids by Mutual Funds

An eligible Bid by a Mutual Fund shall first be cidered for allocation proportionately in the MUt&ainds
Portion. In the event that the demand is greatan th71,37@&quity Shares, allocation shall be made to Mutual
Funds on proportionate basis to the extent of theulsl Funds Portion. The remaining demand by Mutual
Funds shall, as part of the aggregate demand byB@iBers, be made available for allocation proporitely
out of the remainder of the QIB Portion, after exithg the allocation in the Mutual Funds Portion.

In case of a Mutual Fund, a separate Bid can beerradcespect of each scheme of the Mutual Fundstrexgid
with SEBI and such Bids in respect of more than seteeme of the Mutual Fund will not be treated attipie
Bids provided that the Bids clearly indicate theesoe for which the Bid has been made.

As per the current regulations, the following resions are applicable for investments by mutualdf-

No mutual fund scheme shall invest more than 10%safet asset value in the Equity Shares or eqeigted
instruments of any company provided that the liafitL0% shall not be applicable for investments igeix
funds or sector or industry specific funds. No nalifuind under all its schemes should own more @b of
any company’s paid-up capital carrying voting rigahd 10% of its funds in the shares or debenturesher
securities of a single company. These limits wddde to be adhered to by the Mutual Funds for imvest in
the Equity Shares.

5% of the QIB Portion shall be available for allboa to Mutual Funds. Mutual Funds participatingttie 5%
share of the QIB Portion will also be eligible &dlocation in the remaining QIB Portion.

In case of a mutual fund, a separate Bid can beenradespect of each scheme of the mutual fundstegid
with SEBI and such Bids in respect of more than seteeme of the mutual fund will not be treated attipie
Bids provided that the Bids clearly indicate theesoe concerned for which the Bid has been made.

Bids by Eligible NRIs

Bid cum Application Forms have been made availdbteNRIs at our registered office or members of the
Syndicate and the Registrars to the Issue.
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Eligible NRI applicants may please note that onlgls applications as are accompanied by paymentei f
foreign exchange shall be considered for allotm&he Eligible NRIs who intend to make payment tigtou
Non-Resident Ordinary (NRO) accounts shall useBioe-cum -Application Form meant for Resident Intia
(white in colour). All instruments accompanying Bishall be payable at Mumbai only.

As per the current regulations, the following riesions are applicable for investments by Fllis:

The issue of Equity Shares to a single Fll shouwt exceed 10% of the post-issue paid-up capitabuof
Company (i.e. 10% of 1,46,89,100 Equity Shares)rdspect of an FIl investing in Equity Shares of ou
Company on behalf of its sub-accounts, the investroa behalf of each sub-account shall not exc®8d a&f
our total issued capital or 5% of our total isswegital in case such sub-account is a foreign catpoor an
individual.

As of now, the aggregate Fll holding in our Compaaynot exceed 24% of the total issued capitaluf o
Company. With the approval of the Board of Direstand the shareholders by way of a special resoluthe
aggregate Fll holding can go up to 100% of the fsste paid up capital of our company.

Subject to compliance with all applicable Indiaméa rules, regulations guidelines and approvaleims of
regulation 15A(1) of the Securities Exchange Boafdndia (Foreign Institutional Investors) Reguteis as
amended as, a FIl or its sub-account may issud, areaold, off shore derivatives instruments such a
participatory notes, equity linked notes or anyeothimilar instruments against underlying secwsitisted or
proposed to be listed on any stock exchanges iia lmdin favour of those entities which are regedhby any
relevant regulatory authorities in the country loéit incorporation or establishment subject to clempe of
“Know Your Client” requirements. An Fll or sub acat shall also ensure that no further down streiamee or
transfer of any instruments referred to hereinablsveade to any person other than a regulatedyentit

Bids by NRIs or Flls on Repatriation Basis
Bids and revision to bids must be made:

* On the Bid cum Application Form or Revision Form,applicable (Blue in colour), and completed in
full in BLOCK LETTERS in ENGLISH in accordance withe instructions contained therein.

e In asingle or joint names (not more than three).

e Bids by NRIs for a Bid amount of up to Rs. 1,00,008uld be considered under the Retail Individual
Bidders Portion for the purpose of Allocation anid€for a Bid amount of more than or equal to Rs.
1,00,000 would be considered under Non-Instituti@idder Portion for the purposes of allocation; by
Flls or Foreign Venture Capital Fund, Multilateesld Bilateral Development Financial Institutions fo
a minimum of such number of Equity Shares and iftiples of 200 Equity Shares thereafter so that
the Bid amount exceeds Rs. 1,00,000; for detdiéage refer the sub-section titled “Issue Procedure
Maximum and Minimum Bid Size” beginning on page 063 of the Prospectus.

e In the names of individuals or in the names of BlisSn the names of Foreign Venture Capital Fund,
Multilateral and Bilateral Development Financiabtitutions but not in the names of minors, firms or
partnerships, foreign nationals or their nominee®GB's.

Refunds, dividends and other distributions, if amyll be payable in Indian Rupees only and net ahlb
charges and / or commission. In case of Bidders rehnait money payable upon submission of the Bid cum
Application Form or Revision Form through Indiang®e drafts purchased abroad, such payments innindia
Rupees will be converted into US Dollars or anyeotfieely convertible currency as may be permitigdhe
RBI at the rate of exchange prevailing at the tofieemittance and will be dispatched by registgrest/speed
post or if the Bidders so desire, will be creditedheir NRE accounts, details of which should beniEhed in

the space provided for this purpose in the Bid @pplication Form. Our Company will not be respomsifor
loss, if any, incurred by the Bidder on accountafiversion of foreign currency.

There is no reservation for Non Residents, NRIts &hd foreign venture capital funds and all NomsiBents,
NRI, FIl and foreign venture capital funds applitawill be treated on the same basis with othezgmaies for
the purpose of allocation.

Bids by the Venture Capital Funds and Foreign Ventte Capital Investors registered with SEBI
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As per the current regulations, the following resions are applicable for investments by SEBI segjied
Venture Capital Funds and Foreign Venture Capitat$tors:

The SEBI (Venture Capital) Regulations, 1996 arel $EBI (Foreign Venture Capital Investor) Regulagio
2000 prescribe investment restrictions on ventagtal funds and foreign venture capital investegistered
with SEBI. Accordingly, the investment through abReilssue by any individual venture capital furdfareign

venture capital investor registered with SEBI skdonbt exceed 33.33% of the corpus of the ventupitala
fund/ foreign venture capital investor provided nudre than 25% of the corpus of an Indian Ventuapital

Fund should be invested in one Venture Capital tuakieg.

The above information is given for the benefit ofhie Bidders. The Bidders are advised to make theirven
enquiries about the limits applicable to them. OurCompany, the BRLMs and the Co-BRLM do not
accept any responsibility for the completeness anaccuracy of the information stated hereinabove. Our
Company, the BRLMs and the Co-BRLM are not liable b inform the investors of any amendments or
modification or changes in applicable laws or regations, which may occur after the date of the Red
Herring Prospectus. Bidders are advised to make tlieindependent investigations and ensure that the
number of Equity Shares Bid for do not exceed thepplicable limits under laws or regulations.

Bids by ASBA Investor

For details about Bids by ASBA Investors and for ABA Process, please refer “Issue Procedure for ASBA
Bidders” starting from page no. 173 of this Prospeas.

Maximum and Minimum Bid size

a) For Retail Individual Bidders: The Bid must be for minimum 200 Equity Shares anchultiples of

200 Equity Shares thereafter subject to maximumabiunt of Rs. 1,00,000/- In case of revision of
Bids, the Retail Individual Bidders have to enstina the Bid Amount does not exceed Rs. 1,00,000/-.
In case the Bid Amount is over Rs. 1, 00,000/- wueevision in bid or revision of the Price Bandoor
exercise of Cut-off price option, the Bid would t@nsidered for allotment under the Non-Institutiona
Bidders category. The Cut-off price option is ariap given only to the Retail Individual Bidders
indicating their agreement to bid and purchasdatfinal Issue Price as determined at the endef th
Book Building Process.

b) For Non-Institutional Bidders and QIBs Bidders: The Bid must be for a minimum of such number
of Equity Shares that the Bid Amount exceeds RsQand in multiples of 200 Equity Shares. A
Bid cannot be submitted for more than the sizeheflssue. However, the maximum Bid by a QIB
investor should not exceed the investment limitsspribed for them by regulatory and statutory
authorities governing them. Under existing SEBIldglines, a QIB Bidder cannot withdraw its Bid
after the Bid/lssue Closing Date and is requiregdag QIB Margin Amount upon submission of Bid.

c) In case of revision in Bids, the Non-Institutiorgilders who are individuals have to ensure that the
Bid Amount is greater than Rs. 1,00,000/-, for gedonsidered for allocation in the Non Institutibna
Portion. In case the Bid Amount reduces to Rs.,0@- or less due to a revision in Bids or revisio
of Price Band, the same would be considered focatlon under the Retail Portion. Non Institutional
Bidders and QIB Bidders do not have the optionidflimg at ‘Cut-off price’.

d) Bidders are advised to ensure that any single Bich fthem does not exceed the investment limits or
maximum number of Equity Shares that can be helthbgn under applicable law or regulation or as
specified in the Red Herring Prospectus.

Information for the Bidders

1. We had filed the Red Herring Prospectus with th&€ Rm May 22, 2009, which was more than 3
(three) days before the Bid/Issue Opening Date.

2. The members of the Syndicate circulated copieshefRed Herring Prospectus along with the Bid-
cum-Application Form to their potential investors.

3. Any investor (who is eligible to invest in the EguBhares) desirous of obtaining a copy of the Red
Herring Prospectus/Red Herring Prospectus/Bid-cupphiation Form have obtained the same from
our Registered Office or from the BRLMs or the CRiBM or from a member of the Syndicate.

4. Investors who were interested in subscribing far@ompany’s Equity Shares have approached any of
the BRLMs or Co-BRLM or Syndicate Member or theitteorized agent(s) to register their Bid.
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5.

The Bids should be compulsorily submitted on thespribed Bid-cum-Application Form only. Bid-

cum-Application Forms should bear the stamp of anber of the Syndicate. The Bid-cum-Application
Forms, which do not bear the stamp of a membereByndicate, will be rejected.

For details about ASBA Process, please refer “I$oeedure for ASBA Bidders” starting from page
no. 173 of this Prospectus.

Method and Process of bidding

1.

We, with the BRLMs declared the Bid/lssue Operidaje, and Bid/lssue Closing Date and Price in
the Red Herring Prospectus filed with RoC and mlibthe same in two national newspapers (one each
in English and Hindi) and one Marathi newspapehatplace where our registered office is situated.
This advertisement, subject to the provisions afti8a 66 of the Companies Act shall be in the farma
prescribed in Schedule XX-A of the SEBI DIP Guidel, as amended vide SEBI Circular No.
SEBI/CFD/DIL/DIP/17/2005/11/11 dated November 1002. The members of the Syndicate accepted
Bids from the Bidders during the Issue Period iroadance with the terms of the Syndicate
Agreement.

Investors who were interested in subscribing for Bquity Shares have approached any of the
members of the Syndicate or their authorized aggtd(register their Bid.

The Bidding Period shall be a minimum of 3 (thréays and not exceeding 7 (seven) working days. In
case the Price Band is revised, the revised Prizedand the Bidding Period will be informed to the

Stock Exchanges and published in two national napegs (one each in English and Hindi) and
Marathi newspaper and also by indicating the change¢he Web-sites of the BRLMs and the Co-

BRLM and at the terminals of the members of thediyate and the Bidding Period may be extended,
if required, by an additional 3 (three) days, sabje the total Bidding Period not exceeding 10(ten

working days.

Each Bid cum Application Form will give the Bidd#re choice to bid for up to three optional prices
(for details refer to the paragraph entitled “BatsDifferent Price Levels” on page no. 154 of this
Prospectus) within the Price Band and specify #reahd (i.e., the number of Equity Shares bid for) i
each option. The price and demand options subniityeithe Bidder in the Bid cum Application Form
will be treated as optional demands from the Bidated will not be cumulated. After determination of
the Issue Price, the maximum number of Equity Shhie for by a Bidder at or above the Issue Price
will be considered for allocation and the restluf Bid(s), irrespective of the Bid price, will bece
automatically invalid.

The Bidder cannot bid on another Bid cum Applicatifeorm after Bids on one Bid cum Application
Form have been submitted to any member of the $wseli Submission of a second Bid cum
Application Form to either the same or to anothenther of the Syndicate will be treated as multiple
bids and is liable to be rejected either before®my the Bid into the electronic bidding systemab
any point of time prior to the allotment of EquBpares in this Issue. However, the Bidder can eevis
the Bid through the Revision Form, the procedurewthich is detailed in the paragraph “Build up of
the Book and Revision of Bids” on page no. 157 Bhisspectus.

The members of the Syndicate will enter each bitloopinto the electronic bidding system as a
separate Bid and generate a Transaction Registratip, (“TRS"), for each price and demand option
and give the same to the Bidder. Therefore, a Bidda receive up to three TRSs for each Bid cum
application Form. It is the responsibility of thedder to obtain the TRS from the Member of
Syndicate.

Along with the Bid cum Application Form, all Biddewill make payment in the manner described
under the paragraph “Terms of Payment and Paymamttie Escrow Collection Account” on page no.
156 of this Prospectus.

During the Bidding Period, the Bidders may approtad Member of syndicate to submit their Bid.
Every member of the Syndicate shall accept Bidmfadl clients/investors who place orders through
them and shall have the right to vet the Bids.

Bids at Different Price Levels

1.

The Price Band has been fixed at R3/- to Rs. 33/- per Equity Share, Rs. 29/- belmgftoor of the
Price-Band and Rs. 33/- being the cap of the MBmed. The Bidders can bid at any price within the
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price Band, in multiples of Re. 1/-. The minimunpkgation value shall be within the range of Rs.
5,000 to Rs. 7,000

2. In accordance with SEBI Guidelines, our Compangdnsultation with the BRLMs and the Co-BRLM
in accordance with this clause, without the prippraval of, or intimation, to the Bidders, can ssvi
the Price Band. The cap on the Price Band shoultb@onore than 20% of the floor of the Price Band.
Subject to compliance with the immediately precgdientence, the floor of the Price Band can move
up or down to the extent of 20% of the floor of #réce Band disclosed in the Red Herring Prospectus
In case of a revision in the Price Band, the Issilibe kept open for a further period of three iog
days after the revision of the Price Band, subi@the total Bidding Period not exceeding ten wagki
days.

3. Any revision in the Price Band and the revised BigdPeriod/Issue Period, if applicable, will be
widely disseminated by informing the Stock Exchandey issuing a public notice in two national
newspapers (one each in English and Hindi) and tifian@wspaper, and also indicating the change on
the relevant websites of the BRLMs, the Co-BRLM #melterminals of the members of the Syndicate.

4. We, in consultation with the BRLMs and the Co-BRLb&&N finalize the Issue Price within the Price
Band without the prior approval of, or intimatiam the Bidders.

5. The Bidder can bid at any price within the Pricen@aThe Bidder has to bid for the desired number of
Equity Shares at a specific pri¢eetail Individual Bidders may bid at “Cut-off”. How ever, bidding
at “Cut-off” is prohibited for QIBs or Non Institut ional Bidders and such Bids from QIBs and
Non Institutional Bidders shall be rejected.

6. Retail Individual Bidders who bid at the Cut-offrag that they shall purchase the Equity Sharesyat a
price within the Price Band. Retail Individual B&tg bidding at Cut-off shall deposit the Bid Amount
based on the Cap Price in the Escrow Account. édhent the Bid Amount is higher than the
subscription amount payable by the Retail IndividBiaders (i.e. the total number of Equity Shares
allocated in the Issue multiplied by the Issue ®&riRetail Individual Bidders who bid at Cut offi¢t,
shall receive the refund of the excess amounts fhenRefund Account.

7. In case of an upward revision in the Price Bandanoed as above, Retail Individual Bidders who had
bid at Cut-off could either (i) revise their Bid () make additional payment based on the caghef t
revised Price Band (such that the total amountoriginal Bid Amount plus additional payment does
not exceed Rs. 1,00,000/- if the bidder wants tatinae to bid at Cut-off Price), with the member of
the Syndicate to whom the original Bid was subrdittthn case the total amount (i.e. original Bid
Amount plus additional payment) exceeds Rs.1,00;086 Bid will be considered for allocation under
the Non-Institutional category in terms of the Réaetring Prospectus. If, however, the Bidder dods no
either revise the Bid or make additional paymemnt #re Issue Price is higher than the cap of theePri
Band prior to revision, the number of Equity Shas&kfor shall be adjusted downward for the purpose
of allocation, such that no additional payment wiooé required from the Bidder and the Bidders shall
be deemed to have approved such revised Bid abfCBtrice.

8. In case of a downward revision in the Price Bamhoainced as above, Retail Individual Bidders and
Bidders who have bid at Cut-off could either rewiseir Bid or the excess amount paid at the time of
bidding would be refunded from the Refund Account.

9. In the event of any revision in the Price Bamthether upwards or downwards, the minimum
application size shall remain 200 Equity Sharesspective of whether the Bid Amount payable on
such minimum application is not in the range of R800 to Rs. 7,000.

10. Revision option is not available for ASBA apgpint. Please refer “Issue Procedure for ASBA Bigltler
on page no. 173 of this Prospectus.

Option to Subscribe
Equity Shares being offered through this Prospecdnsbe applied for in dematerialized form onlyddirs will
not have the option of getting Allotment of physitam. The Equity Shares, on Allotment, shall bedied only

in the dematerialized segment of the Stock Exchange

Escrow Mechanism
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Our Company and members of the Syndicate shall &serow Accounts with one or more Escrow Collection
Banks in whose favour the Bidders shall make ogitctheque or demand draft in respect of his or daBd/or
revision of the Bid. Cheques or demand drafts wexkifor the full Bid amount from Bidders in a cémta
category would be deposited in the respective Eséocount for the Issue. The Escrow Collection Bawill

act in terms of the Red Herring Prospectus andd#ségreement. The Escrow Collection Bank (s) fod @m
behalf of the Bidders shall maintain the moniethim Escrow Account of our Company. The Escrow Ctitb&
Bank(s) shall not exercise any lien whatsoever dliermonies deposited therein and shall hold thei@so
therein in trust for the Bidders. On the Designdbade, the Escrow Collection Banks shall transfeamount
equivalent to Issue proceeds (i.e. Final Issuespmaltiplied by the number of Equity Shares alldtterough
this issue) from the Escrow Account to the Puldigsule Account with the Bankers to the Issue ashgeterms

of the Escrow Agreement with our Company and thkarz® amount shall be transferred to the Refund
Account, from where payment of refund to the Biddgnall be made.

The Bidders may note that the Escrow Mechanisnoigrescribed by SEBI and the same has been edtabli
as an arrangement between our Company, the Syadiestrow Collection Bank(s) and the Registrarthto
Issue to facilitate collections from the Bidders.

For ASBA Process, please refer “Issue ProcedurA&BA Bidders” on page no. 173 of this Prospectus.
Terms of Payment and Payment into the Escrow Colléion Account

Each Bidder, shall pay the applicable Margin Amouwvith the submission of the Bid-cum-Applicationrfo
draw a cheque/ demand draft for the maximum amofihts/ her Bid in favour of the Escrow Accounttbg
Escrow Collection Bank(s) (for details refer to th&ragraph “Payment Instructions” on page no. 4bthis
Prospectus) and submit the same to the membee@yhdicate to whom the Bid is being submitted -&ich-
Application Forms accompanied by cash or stockshgball not be accepted. The maximum bid pricethae
paid at the time of submission of the Bid-cum-Apation Form based on the highest bidding optiothef
Bidder.

The members of the Syndicate shall deposit the uieheg demand draft with the Escrow Collection Bapk(
which will hold the monies for the benefit of thédBers till the Designated Date. On the Design@ate, the
Escrow Collection Bank(s) shall transfer the fufrdsn the equivalent to the size of the issue EscAmaount,
as per the terms of the Escrow Agreement, intdPthigic Issue Account and Refund Account. Not lédtan 15
days from the Bid / Issue Closing Date, our Compuaiil instruct the Refund Banker to refund all ambu
payable to unsuccessful Bidders and also the exaessint paid on bidding, if any, after adjustment f
allocation to the Bidders.

Each category of Bidders (i.e. QIBs, Non InstitnibBidders and Retail Individual Bidders) wouldreguired
to pay their applicable Margin Amount at the tinfetlee submission of the Bid-cum-Application Formher
Margin Amount payable by each category of Biddermentioned under the heading “Issue Structureiauye
no. 147 of this Prospectus. Where the Margin Amapglicable to the Bidder is less than 100% of Bl

Amount, any difference between the amount payaplihé Bidder for Equity Shares allocated at thedsBrice
and the Margin Amount paid at the time of Biddisgall be payable by the Bidder no later than thgiRa
Date, which shall be a minimum period of 2 (twoysl&om the date of communication of the allocatishto

the members of the Syndicate by the Registrar ¢olgbue. If the payment is not made favouring ther@w
Account within the time stipulated above, the Bidtlee Bidder is liable to be cancelled. Howeverthé

applicable margin amount for the Bidders is 1008¢, full amount of payment has to be made at the tim
submission of the Bid-Cum-Application Form. QIB Beats will be required to deposit a margin of 10%hat
time of submitting of their Bids.

Where the Bidder has been allocated lesser nunmbEqguity Shares than he or she had Bid for, theegxc
amount paid on bidding, if any, after adjustmemtdtbocation, will be refunded to such Bidder withi5 days
from the Bid Closing Date/lssue Closing Date asldised under “Disposal of Applications and Applicas
Money and Interest in Case of Delay” in dispatciAlbdtment Letters/Refund Orders beginning on pagel 82
of this Prospectus, failing which we shall pay et at 15% per annum for any delay beyond theogeras
mentioned above.

For ASBA Process, please refer “Issue ProcedurASBA Bidders” on page no. 173 of this Prospectus.
Electronic Registration of Bids
(&) The members of the Syndicate will registerBids using the on-line facilities of BSE/NSE. Theridl

be BSE/NSE on-line connectivity to each city whargtock Exchange is located in India and the Bids
are accepted.
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(b)

(©)

(d)

(€)
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(9)

(h)

(i)

0

BSE/NSE will offer a screen-based facility faagistering Bids for the Issue. This facility wile
available on the terminals of the members of thad®ate and their authorized agents during the
Bidding Period. Members of the Syndicate can a&taup facilities for off-line electronic registrati

of Bids subject to the condition that they will selquently download the off-line data file into thre

line facilities for book building on a regular b&siOn the Bid / Issue Closing Date, the Member of
Syndicate shall upload the Bids till such time ag/be permitted by BSE/NSE.

The aggregate demand and price for Bids ragidten their electronic facility of BSE/NSE will be
uploaded on a regular basis and display graphi¢h#lyconsolidated demand at various price levels.
This information can be assessed on BSE/NSE weisitew.bseindia.conor www.nseindia.com

At the time of registering each Bid, the mensbef the Syndicate shall enter the following dstai
the investor in the on-line system:

- Name of the investor (Investors should ensurettfeaname given in the Bid cum application form
is exactly the same as the Name in which the D&ysAccount is held. In case the Bid cum
Application Form is submitted in joint names, ines should ensure that the Depository Account
is also held in the same joint names and are irséinee sequence in which they appear in the Bid
cum Application Form);

- Investor Category — Individual, Corporate, NRIB®, FIl, Mutual Fund, etc.

- Numbers of Equity Shares bid for;

- Bid price and applicable Margin Amount;

- Bid-cum-Application Form Number;

- Whether payment is made upon submission of Bid-&pplication Form.

- Depository Participant Identification Number a@dient Identification Number of the Demat
Account of the Bidder.

A system generated TRS will be given to thedBidas a proof of the registration of each of tigkeling
options.lt is the Bidder’'s responsibility to obtain the TRS from the members of the Syndicate.
The registration of the Bid by the members of tgadicate does not guarantee that the Equity Shares
shall be allocated either by the members of thedi8gte or our Company.

Such TRS will be non-negotiable and by itseill wot create any obligation of any kind.

The Members of syndicate may reject QIB Bidsvided the rejection is at the time of receipt wéls
Bids and the reason for rejection of the Bid is ommicated to the Bidder at the time of such regecti

In case of Non-Institutional Bidders and Retaililidual Bidders, bids would not be rejected except
on the technical grounds listed on page no. 16RisfProspectus.

It is to be distinctly understood that the pesion given by BSE/NSE to use their network and
software of the online book building system shootd in any way be deemed or construed to mean
that the compliance with various statutory and otlegquirements by our Company or BRLMs or Co-
BRLM are cleared or approved by BSE/NSE; nor do@s any manner warrant, certify or endorse the
correctness or completeness of any of the commiavith the statutory and other requirements nor
does it take any responsibility for the financialother soundness of our Company, our Promoter, our
Management or any scheme or project of our Company.

It is also to be distinctly understood thhetapproval given by and BSE should not in any way
deemed or construed that the Red Herring Prospéetsideen cleared or approved by the BSE; nor
does it in any manner warrant, certify or endohgedorrectness or completeness of any of the canten
of the Red Herring Prospectus; nor does it warttzait the Equity Shares will be listed or will conte
to be listed on the BSE.

For ASBA Process, please refer “Issue Procedore ASBA Bidders on page no. 173 of this
Prospectus.

Build Up of the Book and Revision of Bids

a)

b)

Bids registered by various Bidders through the menmlof the Syndicate shall be electronically
transmitted to the BSE mainframe on on-line bd3&a would be uploaded on a regular basis.

The book gets build up at various price levelssTihformation will be available with the BRLMs and
the Co-BRLM on a regular basis.
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c)

d)

e)

9)

h)

)

During the Bidding Period, any Bidder who has regisd his or her interest in the Equity Shares at a
particular price level is free to revise his or tBd within the price band using the printed Remisi
Form, which is a part of the Bid-cum-Applicationrfo

Revisions can be made in both the desired numifeEgjaity Shares and the bid price by using the
Revision Form. Apart from mentioning the revisediaps in the revision form, the Bidder must also
mention the details of all the options in his or Bel-cum-Application Form or earlier Revision Farm
For example, if a Bidder has bid for three optionthe Bid-cum-Application Form and he is changing
only one of the options in the Revision Form, hestrstill fill the details of the other two optiotisat
are not being changed, in the Revision Form unabdnigjcomplete or inaccurate Revision Forms will
not be accepted by the members of the Syndicate.

The Bidder can make this revision any number of$irduring the Bidding Period. However, for any
revision(s) in the Bid, the Bidders will have toeuthe services of the same member of the Syndicate
through whom he or she has placed the original Bidders are advised to retain copies of the
blank Revision Forms and the revised Bid must be nde only in such Revision Form or copies
thereof.

Any revision of the Bid shall be accompanied bymawt in the form of cheque or demand draft for
the incremental amount, if any, to be paid on antatf the upward revision of the Bid. The excess
amount, if any, resulting from downward revisiontbé Bid would be returned to the Bidder at the
time of refund in accordance with the terms of Resl Herring Prospectus and this Prospectus. In case
of QIBs, the Members of the Syndicate may at tkele discretion waive the payment requirement at
the time of one or more revisions by the QIB Bidder

When a Bidder revises his or her Bid, he or shdl sharender the earlier TRS and get a revised TRS
from the members of the Syndicatk.is the responsibility of the Bidder to request br and obtain
the revised TRS, which will act as proof of his oher having revised the previous Bid.

Only Bids that are uploaded on the online bookding system of the BSE/NSE shall be considered
for allocation/allotment. In the event of discrepamf data between the Bids registered on the enlin
book building system and the physical Bid cum Apgtion Form, the decision of Our Company in
consultation with the BRLMs or the Co-BRLM, basetthe physical records of Bid/cum Application
Forms, shall be final and binding on all concerned.

While revising the Bid, the Bidder shall not clyz the Payment Method indicated originally.

Price Discovery and Allocation

a)

b)

c)

d)

After the Bid/Issue Closing Date, the BRLMs or the-BRLM shall analyse the demand generated at
various price levels and discuss pricing strateil ws.

We, in consultation with the BRLMs and the Co-BRIdWall finalize the Issue Price and the number
of Equity Shares to be allotted in each investtegary.

The allocation in the Issue to Non-Institutionad&ers and Retail Individual Bidders would be on
proportionate basis, in the manner specified inSE®8| Guidelines, the Red Herring Prospectus and
this Prospectus, in consultation with DesignateatiSExchange, subject to valid Bids being received
at or above the Issue Price.

In case of over-subscription in all categories, matre than 50% of the Issue shall be available for
allocation on a proportionate basis to QIB Biddaus of which 5% shall be available for allocatian t
Mutual Funds. Mutual Funds participating in the Sh@re in the QIB Portion will also be eligible for
allocation in the remaining QIB Portion. Howevdrihie aggregate demand by Mutual Funds is less
than 5% of the QIB portion the balance Equity Skdirem the portion specifically available for
allocation to Mutual Funds in the QIB Portion wilist be added to the QIB Portion and be allocated
proportionately to the QIB Bidders in proportionttwir Bids. Further, at least 15% of the Issudlsha
be available for allocation on a proportionate $asiNon-Institutional Bidders and at least 35%hef
Issue shall be available for allocation on a prtipoate basis to Retail Individual Bidders, subijgrct
valid Bids being received at or above the IssueePri

Under-subscription, if any, in any category woukd rhet with spill-over from other categories at our
sole discretion, in consultation with the BRLMstlbe Co-BRLM.
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e) QIB Bidders will be required to deposit the QIB Mar Amount at the time of submitting of their
Bids. After the closure of bidding, the level ofbsgription in the various categories shall be
determined. Based on the level of subscriptiontemsdl margin money, if any, shall be called for
from the QIB Bidders. The QIB Bidders shall paylsacditional margin money within a period of two
days from the date of the letter communicatingrdgpiest for such additional margin money.

f) The BRLMs or the Co-BRLM, in consultation with o@ompany shall notify the Syndicate Members
of the Issue Price and allocations to their respedidders, where the full Bid Amount has not been
collected from the Bidders.

g) Allocation/Allotment to NRIs, FlIs registered witBEBI or Mutual Funds or FVCIs registered with
SEBI will be subject to applicable laws, rules,ukgions, guidelines and approvals.

h) We in consultation with the BRLMs and the Co-BRLBkerve the right to cancel the Issue any time
after the Bid/Issue Opening Date without assigmgagsons whatsoever but before allotment.

i) Interms of SEBI Guidelines, QIB Bidders shall that allowed to withdraw their Bid after the Bid /
Issue Closing Date.

i) Our Company in consultation with the BRLMs or the-BRLM, reserves the right to reject any Bid
procured from QIB Bidders, by any or all membershaf Syndicate. Rejection of Bids made by QIBs,
if any, will be made at the time of submission ad8provided that the reasons for rejecting theesam
shall be provided to such Bidder in writing.

k) The allotment details shall be put on the webdith® Registrar to the Issue.
Signing of Underwriting Agreement and RoC Filing

(&) Our Company, the BRLMs, the Co-BRLM and the dyate Members have entered into a Firm
Underwriting Agreement dated May 11, 2009.

(b) After closing of the Issue, we have updated filed the updated Red Herring Prospectus with RoC,
which is now termed ‘Prospectus’. The Prospectus Hatails of the Issue Price, Issue size,
underwriting details and would be complete in aditenial respects.

Filing of the Prospectus with the RoC

We have filed a copy of the Red Herring Prospecalsng with the documents required to be filed unde
Section 60B of the Companies Act for registratiorttte RoC, Maharashtra on May 22, 2009. A copyhef t
Prospectus required to be filed under Section 6b®iCompanies Act would be delivered for regigtratvith
RoC, Maharashtra.

Advertisement regarding Issue Price and Red HerrindProspectus

A statutory advertisement will be issued by our @anmy after the filing of the Red Herring Prospectith the
RoC. This advertisement in addition to the inforimathat has to be set out in the statutory adsemient shall
indicate the Price Band along with a table showhregnumber of Equity Shares and the amount payapbbn
investor. Any material updates between the dateaf Herring Prospectus and the Prospectus shalthaled
in the advertisement.

Issuance of Intimation Note and Confirmation of Allbcation Note to bidders, other than QIBs

a) Upon approval of the basis of Allotment by the Qesited Stock Exchange, the BRLMs or the Co-
BRLM or the Registrar to the Issue shall send ®riembers of the Syndicate a list of their Bidders
who have been allocated Equity Shares in the IsBbe.approval on the basis of allocation by the
Designated Stock Exchange for QIB Bidders may beedssmultaneously with or prior to the approval
of the basis of allocation for the Retail and Nostitutional Bidders. However, the investor should
note that our Company shall ensure that the da#dlofment of the Equity Shares to all investors in
this Issue shall be done on the same date.

b) The BRLMs or the Co-BRLM or the members of the Sgaté would then send the CAN to their
Bidders who have been allocated Equity Sharesdrigbue. The dispatch of a CAN shall be deemed a
valid, binding and irrevocable contract for the @ad to pay the Balance Amount Payable for all the
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Equity Shares allocated to such Bidder. Those QiRI&s who have not paid the Bid Amount in full
into the Escrow Account at the time of bidding sipaly in full the amount payable into the Escrow
Account by the Pay-in Date specified in the CAN.

c) Bidders who have been allocated Equity Shares dralhave already paid into the Escrow Account at
the time of bidding shall directly receive the CAfdm the Registrar to the Issue subject, howeer, t
realisation of their cheque or demand draft paid the Escrow Account. The dispatch of a CAN shall
be deemed as a valid, binding and irrevocable aonfor the Bidder to pay the entire Issue Priae fo
all the Equity Shares to be allotted to such Bidder

Issuance of Intimation Note and Confirmation of Allbocation Note to QIB bidders.

After the Bid/lssue Closing Date, an electronic lbedll be prepared by the Registrar on the basiBiofs
uploaded on the BSE system. This shall be follotmwed physical book prepared by the Registrar orbtsés of
Bid-cum-Application Forms received. Based on thectbnic book or the physical book, as the case beay
QIBs may be sent a CAN, indicating the number ofigShares that may be allocated to them. This GAN
subject to the basis of final Allotment, which wik approved by the Designated Stock Exchangeeftetted
in the reconciled book prepared by the Registrabjet to SEBI Guidelines, certain Bid applicationay be
rejected due to technical reasons, non-receipuunfld, cancellation of cheques, cheque bouncingriact
details, etc., and these rejected applications béllreflected in the reconciliation and basis olothent as
approved by the Designated Stock Exchange. Iniaddithere are foreign investment limitations apafile to
the Company, which may result in a change (inclggintentially a decrease) in the number of Equhgr8s
being finally allotted to Non Resident investonsc{uding FlIs). As a result, a revised CAN may bguired to
be sent to QIBs and the allocation of Equity Sharesich revised CAN may be different from thatfied in
the earlier CAN. QIBs should note that they mayrdguired to pay additional amounts, if any, by Bay-in
Date specified in the revised CAN, for any increha#tocation of Equity Shares. The CAN will consté the
valid, binding and irrevocable contract (subjedydo the issue of a revised CAN) for the QIB to/pihe entire
Issue Price for all the Equity Shares allocatecdsuoh QIB. The revised CAN, if issued, will supersad
entirety the earlier CAN.

Unblocking of ASBA Account

On the basis of instructions from the Registrahtolssue, the SCSBs shall transfer the requisit@uat against
each successful ASBA Bidder to the Public Issueatiot and shall unblock excess amount, if any inAB8A
Account. However, the Bid amount may be unblockethe ASBA Account prior to receipt of intimatiorofn
the Registrar to the Issue by the controlling braoftthe SCSB regarding finalisation of the bagig\kotment
in the Issue, in the event of withdrawal/failuretloé Issue or rejection of the ASBA Bid, as theccamay be.

Designated Date, Allotment of Equity Shares and Tnasfer of Funds to Public Issue Account

a) Our Company will ensure that the allotment of Eg8hares is done within 15 days of the Bid/Issue
Closing Date. After the funds are transferred fitb Escrow Account to the Public Issue Account and
Refund Account on the Designated Date, we woulot &iie Equity Shares to the allottees and would
ensure the credit to the successful Bidders depgsiiccount within two working days of from the elat
of finalization of the basis of allotment with tiesignated Stock Exchange. In case we fail to make
allotment within 15 days of the Bid/Issue Closingt®, interest would be paid to the investors @ 15%

p.a.

b) As per SEBI Guidelines, Equity Shares will be issud Allotment shall be made only in the
dematerialized form to the allottees. Allotteesl Wwive the option to re-materialize the Equity ®sar
so allotted/transferred if they so desire as pemttovisions of the Companies Act and the Depdsior
Act, rules, regulations and byelaws of the Depoigito

c) After the funds are transferred from the Escrow diotds to the Public Issue Account on the
Designated Date, our Company will allot the Eq@hares to the Allottees.

Investors are advised to instruct their DepositoryParticipant to accept the Equity Shares that may be
allocated to them pursuant to this Issue.

General Instructions

Do’s:
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a)

b)

c)

d)

e)

)}

Check if you are eligible to apply having regardafiplicable laws, rules, regulations, guidelineg an
approvals and the terms of this Prospectus.

Read all the instructions carefully and complete Bid-cum-Application Form [(White) or (Blue) in
colour] as the case may be;

Ensure that the details about Depository Partitiard beneficiary account are correct as Equity
Shares will be allotted in the dematerialised famiy;

Ensure that the Bids are submitted at the biddexgres only on Bid cum Application forms bearing
the stamp of a member of the Syndicate;

Ensure that you have been given a TRS for all #idroptions;

Submit Revised Bids to the same member of the $wtelthrough whom the original Bid was placed
and obtain a revised TRS;

Ensure that the bid is within the price band,;

Investors must ensure that the name(s) given inBidecum-Application Form is exactly the same as th
name(s) in which the Beneficiary Account is heldhathe Depository Participant. In case, the Bid-eum
Application Form is submitted in joint names, ine&s should ensure that the beneficiary accoungld in the
same joint names and in the same sequence aaghear in the Bid-cum- Application Form;

h)

)
k)

m)

n)

0)

p)

a)

If you have mentioned for “applied for” or “not djmgable” in the Bid-Cum Application Form in the
section dealing with PAN number ensure that yourstiBorm 60 or 61, as the case may be, together
with permissible documents as address proof; and

Check if you are a Resident Retail Individual Inteesnd eligible to Bid under ASBA process.
Ensure that you use the ASBA form specified forgheposes of ASBA process.
Read all the instructions carefully and complete ASBA form.

Ensure that you have mentioned only one Bid optiith respect to the number of equity shares in the
ASBA form

Ensure that your Bid is submitted at a Designatemh&h of an SCSB, with a branch of which the
ASBA Bidder or a person whose bank account willblzed by the ASBA Bidder for bidding has a
bank account and not to the Bankers to the Isslieffiog Banks (assuming that such Collecting
Bank is not a SCSB), to the Company or the Registrthe Issue or the BRLMs or the Co-BRLM.

Ensure that the ASBA form is signed by the accdwitler in case the applicant is not the account
holder

Ensure that you have mentioned the correct bandusmteio. in the ASBA form.

Ensure that you have funds equal to the numbeqafti Shares Bid for at Cut-off Price available in
ASBA account maintained with the SCSB before sutimgtthe ASBA form to the respective
Designated Branch of the SCSB.

Ensure that you have correctly checked the authtiois box in the ASBA form, or have otherwise
provided an authorisation to the SCSB via the sdedt mode, for the Designated Branch to block
funds equivalent to the Bid Amount mentioned in A&BA form in your ASBA Account maintained
with a branch of the concerned SCSB.

Ensure that you receive an acknowledgement fronbb#sgnated Branch of the concerned SCSB for
the submission of your ASBA form.

Ensure that the name(s) and PAN given in the ASBAofm is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Paicipant. In case the ASBA Bid is submitted in joirt
names, ensure that the beneficiary account is aldeeld in same joint names and such names are in the
same sequence in which they appear in the ASBA form

161



Rishabhdev Technocable Limited

Don’ts:

a)
b)

c)

d)

e)

)

h)

)
k)

Do not Bid if you are prohibited from doing so untlee any law;
Do not Bid for lower than minimum Bid size;

Do not Bid or revise the Bid to less than the lowed of the Price Band or higher than the higher en
of the Price Band,;

Do not Bid on another Bid cum Application Form afgeu have submitted a Bid to the members of the
Syndicate;

Do not pay Bid amount in cash, through Stock Invegtmoney order or postal order;

Do not Bid at cut off price (for QIB Bidders and iNdnstitutional Bidders for whom the Bid Amount
exceeds Rs. 1,00,000/-);

Do not fill up the Bid cum Application Form suchatithe Equity shares bid for exceeds the investment
limit or maximum number of Equity Shares that canheld by a Bidder under the applicable laws or

regulations or maximum amount permissible underath@icable regulations or under the terms of the

Red Herring Prospectus;

Do not send Bid cum Application Form by post; imstesubmit the same to a member of the Syndicate
only.

Do not provide your GIR number instead of PAN numbe

Do not submit the Bid without the QIB Margin Amouirt case of a Bid by a QIB;

Do not revise the bid, in case of bids by an ASB¥estor; and

Do not bid through a syndicate member, if you arédA&BA investor, and have already submitted your

bid through the designated SCSB. Such bids shaltdesidered as multiple bids and both the
applications are liable to be rejected.

Instructions for Completing the Bid-Cum-Application Form

Bidders can obtain Bid-cum-Application Forms amu Revision Forms from our Registered Office onfrthe
BRLMs or the Co-BRLM or from a member of the Syradé

Bids and Revisions of Bids

Bids and revisions of Bids must be:

(@)

(b)

()

(d)

()

Made only in the prescribed Bid-cum-Applicatiéorm or Revision Form, as applicable (white colour
for Resident Indians and blue colour for NRI or Btl foreign venture capital fund registered with
SEBI applying on repatriation basis).

Completed in full, in BLOCK LETTERS in ENGLISHnd in accordance with the instructions
contained herein, in the Bid-cum-Application Formio the Revision Form. Incomplete Bid-cum-
Application Forms or Revision Forms are liable &rbjected.

The Bids from the Retail Individual Bidders ridee for a minimum of 200 Equity Shares and in
multiples of 200 thereafter subject to a maximuniRef 1,00,000/-.

For Non-institutional and QIB Bidders, Bids mbe for a minimum of such number of Equity Shares
that the Bid amount exceeds Rs. 1,00,000/- and uftigtes of 200 Equity Shares thereafter. Bids
cannot be made for more than the size of the I€%ideers are advised to ensure that a single biah fr
them should not exceed the investment limits orimam number of Equity Shares that can be held by
them under applicable laws or regulations.

In single name or in joint names (not more tilaree and in the same order as their Depository
Participant details).
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® Thumb impressions and signatures other thahénlanguages specified in the Eighth Schedulé&eén t
Constitution of India must be attested by a Magistror a Notary Public or a Special Executive
Magistrate under official seal.

Bidder's Bank Details

Bidders should note that on the basis of name efBidders, Depository Participants Name, Depository
Participants Identification Number and Beneficiakgcount Number provided by them in the Bid cum
Application Form, the Registrar to the Issue wibtain from the Depository, the Bidder's bank acdadetails.
These bank account details would be printed onRéfind order/ Refund Advices, if any, to be senthi®
Bidders and for giving refund through any of thedamamely ECS or Direct Credit or RTGS or NEFT. ¢&n
Bidders are advised to immediately update theirkbaccount details as appearing on the records @f th
Depository Participant. Please note that failuredcso could result in delays in credit of refutolBidders at
the Bidder’s sole risk and neither the BRLMs na €o-BRLM nor our Company shall have any respolitsibi
and undertake any liability for the same.

Bidder’s Depository Account Details

IT IS MANDATORY FOR ALL THE BIDDERS TO GET THEIR EQ UITY SHARES IN THE
DEMATERIALISED FORM. ALL BIDDERS SHOULD MENTION THE IR DEPOSITORY
PARTICIPANT'S NAME, DEPOSITORY PARTICIPANT'S IDENTI FICATION NUMBER AND
BENEFICIARY ACCOUNT NUMBER IN THE BID-CUM-APPLICATI ON FORM. INVESTORS
MUST ENSURE THAT THE NAME GIVEN IN THE BID CUM APPL ICATION FORM IS EXACTLY
THE SAME AS THE NAME IN WHICH THE DEPOSITORY ACCOUN T IS HELD. IN CASE THE
BID-CUM-APPLICATION FORM IS SUBMITTED IN JOINT NAME S, IT SHOULD BE ENSURED
THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAM E JOINT NAMES AND ARE IN
THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE BID C UM APPLICATION FORM.

Bidders should note that on the basis of name efBidders, Depository Participant’'s name, Depogitor
Participant-ldentification number and BeneficiaryccAunt Number provided by them in the Bid cum
Application Form, the Registrar to the Issue wiltain from the Depository demographic details @ Bidders
such as address, occupation, bank account detailsrihting on refund orders / refund advices ar doving
refund through any of the mode namely ECS or Dif@etdit or RTGS or NEFT (hereinafter referred to as
Demographic Details). Hence, Bidders should calefill in their Depository Account details in tHgid-cum-
Application Form.

These Demographic Details would be used for alfespondence with the Bidders including mailing o t
refund orders/ refund advice / for credit of Refsirttirough ECS or Direct Credit or RTGS or NEFT for
refunds/CANs/Allocation Advice and printing of Bamplarticulars on the refund order / refund advicd #re
Registrar would not use the Demographic Detailemiley Bidders in the Bid-cum-Application Form fbese
purposes. Hence, Bidders are advised to update Brenographic Details as provided to their Depagito
Participants.

By signing the Bid-cum-Application Form, Bidder wdlhave deemed to authorize the depositories taigep
upon request, to the Registrar to the Issue, tipgined Demographic details as available on itsnadso

Refund Advice / Refund Orders/ Allocation AdviceAls would be mailed at address of the first Biddgper
the Demographic Details received from the DeposgisorBidders may note that delivery of refund osder
refund advice/ allocation advice/ CANs may get dethif the same once sent to the address obtaioedthe
depositories are returned undelivered. In suchventethe address and other details given by tdddss in the
Bid cum Application Form would be used only to emesdispatch of refund orders. Please note thatsaci
delay shall be at the Bidders sole risk and neither Company nor the BRLMs nor the Co-BRLM shall be
liable to compensate the Bidder for any losseseazhts the Bidder due to any such delay or liablpay any
interest for such delay.

In case no corresponding record is available withDepositories that match three parameters, namaiges
of the Bidders (including the order of names offdiolders), the Depository Participant’s identibP ID) and
the beneficiary’'s identity, then such Bids arelkato be rejected.

The Company in its absolute discretion, reserveitite to permit the holder of the power of attgrrie request
the Registrar that for the purpose of printing igatars on the refund order and mailing of the neffu

Bids by non-residents including NRIs, FlIs and Forgn Venture capital Funds registered with SEBI on a
repatriation basis.
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Bids and Revision to Bids must be made:

1) On the prescribed Bid-cum-Application Form or Rewis Form, as applicable (blue in colour) and
completed in full in BLOCK LETTERS in ENGLISH in eerdance with the instructions contained therein.

2) In a single name or joint names (not more tharethre

3) NRIs for a Bid Amount of up to Rs. 1,00,000 would tonsidered under the Retail Individual Bidders
portion for the purposes of allocation and Bids #oBid amount of more than Rs. 1,00,000 would be
considered under the Non-Institutional Bidders iportfor the purposes of allocation; by Flis for a
minimum of such number of Equity Shares and in iplgls of 200 thereafter that the Bid Amount exceeds
Rs. 1,00,000; for further details see “Maximum &fidimum Bid Size” at pageo. 153 of this Prospectus.

4) In the names of individuals, or in the names ofsHut not in the names of minors, OCBs, firms or
partnerships, foreign nationals (excluding NRIs)r@ir nominees.

5) Refunds, dividends and other distributions, if anill be payable in Indian Rupees only and net afilb
charges and / or commission. In case of Bidders rehtdt money through Indian Rupee drafts purchased
abroad, such payments in Indian Rupees will be edad into U.S. Dollars or any other freely conieet
currency as may be permitted by the RBI at the oftexchange prevailing at the time of remittannd a
will be dispatched by registered post or if the d&ics so desire, will be credited to their NRE acdsu
details of which should be furnished in the spam®vided for this purpose in the Bid-cum-Application
Form. We will not be responsible for loss, if amycurred by the Bidder on account of conversion of
foreign currency.

It is to be distinctly understood that there is noreservation for Non Residents, NRIs, Flls and Forgn
Venture Capital Funds and all such applicant will ke treated on the same basis with other categoriesrf
the purpose of allocation.

As per the existing policy of the Government of Indh, OCBs cannot participate in this Issue.
Bids under Power of Attorney

In case of bids made pursuant to a power of atyoaneby limited companies, corporate bodies ors&ged
societies, a certified copy of the Power of Attorme the relevant resolution or authority, as thsecmay be,
along with a certified copy of the Memorandum andicdes of Association and/or Bye Laws must be ledig
along with the Bid-cum-Application Form. Failingighthe Issuer reserves the right to accept octrejpy Bid
in whole or in part, in either case, without asgsigrany reason thereof.

In case of Bids made pursuant to a Power of AttpineFlIs, a certified copy of the power of attoyra the
relevant resolution or authority, as the case maydbong with a certified copy of their SEBI regision
certificate must be submitted with the Bid-cum-Apation Form. Failing this, we reserve the rightitxept or
reject any Bid in whole or in part, in either cagéhout assigning any reason therefor.

In case of Bids made by insurance companies regsteith Insurance Regulatory and Development Auityo
a certified copy of the Certificate of Registratimsued by Insurance Regulatory and Developmenhdkity
must be submitted with the Bid-cum-Application ForRailing this, we reserve the right to acceptaject any
Bid in whole or in part, in either case withoutigaig any reason therefor.

In case of Bids made by provident fund with the imimm corpus of Rs. 2500 lacs and pension fund thieh
minimum corpus of Rs. 2500 lacs, a certified copycertificate from a chartered accountant certifyitne
corpus of the provident fund/ pension fund musldagied with the Bid-cum-Application Form. Failinigi$, we
reserve the right to accept or reject any Bid irolehor in part, in either case without assigning asason
therefor.

In case of Bids made by Mutual Funds registereth BEBI, Venture Capital Funds registered with SEBd
Foreign Venture Capital Fund registered with SEBtertified copy of the SEBI registration certifieanust be
submitted with the Bid-cum-Application Form. Fadiithis, our Company reserves the right to accepejerct
any in whole or in part, in either case, withowigsing any reason therefore.

We, in our absolute discretion, reserve the rightelax the above condition of simultaneous lodgifighe

power of attorney along with the Bid-cum-Applicatid-orm, subject to such terms and conditions as our
Company, Co-BRLM and BRLMs may deem fit.
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Payment Instructions

We along with BRLMs, the Co-BRLM and Syndicate Manr(s) shall open an Escrow Account of our
Company with the Escrow Collection Banks for théemtion of the Bid Amounts payable upon submissibn
the Bid cum Application Form and for amounts paggilirsuant to allocation in the Issue.

Each Bidder shall draw a cheque or demand drafih®@amount payable on the Bid and/or on allocagi®per
the following terms:

Payment into Escrow Account

1.

The applicable Margin Amount for Non InstitutionBidders, Retail Individual Bidders is 100%

whereas for QIBs, it is 10% and while submitting 8id cum Application Form, shall be drawn as a
payment instrument for the Bid Amount in favour the Escrow Account and submitted to the
members of the Syndicate.

In case the above Margin Amount paid by the Biddkning the Bidding Period is less than the Issue
Price multiplied by the Equity Shares allocatedh® Bidder, the balance amount shall be paid by the
Bidders into the Escrow Account of our Company witthe period specified in the Intimation Note /
CAN which shall be subject to a minimum period wbtdays from the date of communication of the
allocation list to the members of the Syndicateh®/BRLMs or the Co-BRLM.

The payment instruments for payment into the Escimaount of our Company should be drawn in
favour of:

() In case of Resident Bidders: "Escrow Account—RRTiblic Issue - R"
(i) In case of Non Resident Bidders: "Escrow AccountERPublic Issue - NR"
(i) In case of resident QIB bidders: "Escrow Account@RTPublic Issue - QIB- R"

(iv) In case of non - resident QIB bidders: "Escrow Aote RTCL Public Issue — QIB - NR"

In case of Bids by NRIs applying on repatriatiorsibathe payments must be made through Indian
Rupee drafts purchased abroad or cheques or baits,dfor the amount payable on application

remitted through normal banking channels or outfusfds held in Non-Resident External (NRE)

Accounts or Foreign Currency Non-Resident (FCNRjoaats, maintained with banks authorised to
deal in foreign exchange in India, along with doembary evidence in support of the remittance.
Payment will not be accepted out of a Non-Residerdinary (NRO) Account of a Non-Resident

bidder bidding on a repatriation basis. Paymendiajts should be accompanied by a bank certificate
confirming that the draft has been issued by defpiin NRE or FCNR Account.

In case of Bids by Eligible NRIs applying on nomagriation basis, the payments must be made
through Indian Rupee Drafts purchased abroad oqudeeor bank drafts, for the amount payable on
application remitted through normal banking chasmelout of funds held in NRE Accounts or FCNR
Accounts, maintained with banks authorised to dealforeign exchange in India, along with
documentary evidence in support of the remittamcaup of a NRO Account of a Non-Resident Bidder
bidding on a non-repatriation basis. Payment bytslishould be accompanied by a bank certificate
confirming that the draft has been issued by dafpiin NRE or FCNR or NRO Account.

In case of Bids by FllIs, FVCls registered with SEB¢ payment should be made out of funds held in a
Special Rupee Account along with documentary ewidein support of the remittance. Payment by
drafts should be accompanied by a bank certificatefirming that the draft has been issued by
debiting the Special Rupee Account.

Where a Bidder has been allocated a lesser nunfilteguity Shares than what the Bidder has Bid for,
the excess amount, if any, paid on bidding, aftfustment towards the balance amount payable on the
Equity Shares allocated, will be refunded to théd@r from the Refund Account.

The monies deposited in the Escrow Account of oam@any will be held for the benefit of the
Bidders till the Designated Date.
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9. On the Designated Date, the Escrow Collection Basthall transfer the funds from the Escrow
Account of our Company as per the terms of thedgdkgreement into the Public Issue Account with
the Bankers to the Issue.

10. On the Designated Date and no later than 15 days the Bid/Issue Closing Date, the Escrow
Collection Bank shall also refund all amounts pagaib unsuccessful Bidders and also the excess
amount paid on Bidding, if any, after adjusting &location to the Bidders.

Payments should be made by cheque, or demand dradrawn on any bank (including a Co-operative
bank), which is situated at, and is a member of ocsub-member of the bankers’ clearing house located a
the centre where the Bid-cum-Application Form is sbhmitted. Outstation cheques/bank drafts drawn on
banks not participating in the clearing process wilnot be accepted and applications accompanied byeh
cheques or bank drafts are liable to be rejected. &h/ stock invest/money orders/ postal orders withot
be accepted.

For ASBA Process, please refer “Issue ProcedurA$BA Bidders on page no. 173 of this Prospectus.
Payment by Stock invest

In terms of Reserve Bank of India Circular No. DBOID. FSC BC 42/24.47.00/2003-2004 dated November 5,
2003, the option to use the stock invest instrunrefieu of cheques or bank drafts for payment af Bioney
has been withdrawn. Hence, payment through stoasirwill not be accepted.

Submission of Bid-cum-Application Form

All Bid-cum-Application Forms or Revision Forms glutompleted and accompanied by Account Payee
cheques or drafts shall be submitted to the merobéhe syndicate at the time of submitting the Bidn-
Application Form.

For ASBA Process, please refer “Issue ProcedurA&BA Bidders” on page no. 173 of this Prospectus.

No separate receipts shall be issued for the mgragsable on submission of Bid-cum-Application Form o
Revision Form. However, the collection centre &f flember of syndicate will acknowledge the receipghe
Bid cum Application Forms or Revision Forms by giamg and returning to the Bidder the acknowledgemen
slip. This acknowledgement slip will serve as thplidate of the Bid-cum-Application Form for thecoeds of
the Bidder.

OTHER INSTRUCTIONS
Joint Bids in the case of Individuals

Bids may be made in single or joint names (not mbea three). In case of joint Bids, all paymenti be

made out in favour of the Bidder whose name appiaatsn the Bid cum Application Form or Revisiéiorm.

All communication will be addressed to the Firsti@2r and will be dispatched to his or her addresgea the
Demographic Details received from the depository.

Multiple Bids

A Bidder should submit only one Bid (and not mdnart one) for the total number of Equity Shares irequ
Two or more Bids in single or joint names will beetihed to be multiple bids if the sole and/ or fiisider is
one and the same.

In this regard, the procedures which would be fe#d by the Registrar to the Issue to detect maeltipl
applications are given below:

1. All applications are electronically strung arstf name, address and applicants status. Thedieatms
are electronically matched for common first hame address and if matched, these are checked
manually for age, signature and father/husbandsrtardetermine if they are multiple applications.

2. Applications which do not qualify, as multieplications as per above procedure are furtheckelte

for common DP ID/beneficiary ID. Applications wittommon DP ID/ beneficiary ID are manually
checked to eliminate possibility of data entry etmdetermine if they are multiple applications.
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3. Applications which do not qualify, as multieplications as per above procedure are furtheckele
for common PAN. All such matched applications wittmmon PAN are manually checked

In case of a mutual fund, a separate Bid can beenradespect of each scheme of the mutual fundstergid
with SEBI and such Bids in respect of more than seteeme of the mutual fund will not be treated attipie
bids provided that the Bids clearly indicate thkesne concerned for which the Bid has been made.

We reserve the right to reject, in our absoluteréison, all or any multiple Bids in any or all egbries.
Permanent Account Number (PAN)

The Bidder or in the case of a Bid in joint nameach of the Bidders, should mention his/her Permtane
Account Number (PAN) allotted under the I.T. Actpplications without this information and document#
be considered incomplete and are liable to be tegjett is to be specifically noted that Bidders showl not
submit the GIR number instead of the PAN as the Bids liable to be rejected on this groundIn case the
Sole/First Bidder and Joint Bidder(s) is/are nojuieed to obtain PAN, each of the Bidder(s) shahtion “Not
Applicable” and in the event that the sole Bidded/ar the joint Bidder(s) have applied for PAN whitas not
yet been allotted each of the Bidder(s) should merftApplied for” in the Bid-cum-Application Fornizurther,
where the Bidder(s) has/have mentioned “Applied @r‘Not Applicable”, the Sole/First Bidder and aaof
the Joint Bidder(s), as the case may be, woulaqeired to submit Form 60 (Form of declaration edited by

a person who does not have a permanent accouriieniand who enters into any transaction specifiedlie
114B Income Tax Rules, 1962) or Form 61 (form ofldeation to be filed by a person who has agricaltu
income and is not in receipt of any other incomargbable to income tax in respect of transactipesified in
rule 114B Income Tax Rules, 1962), as may be agiplé; duly filled along with a copy of any one bkt
following documents in support of the address:Rajion Card (b) Passport (c) Driving License (dgntity
Card issued by any institution (e) Copy of the ®ieity bill or telephone bill showing residentiaddress (f)
Any document or communication issued by any authofithe Central Government, State Governmenbacall
bodies showing residential address (g) Any otherudeentary evidence in support of address giverh@ t
declarationIt may be noted that Form 60 and Form 61 have beeamended vide a notification issued on
December 1, 2004 by the Ministry of Finance, Depamient of Revenue, Central Board of Direct Taxes. All
Bidders are requested to furnish, where applicablethe revised Form 60 or 61 as the case may be.

Unique Identification Number (UIN)
SEBI, has with effect from July 2, 2007 directe@ttfPAN shall be the sole identification for participants
transacting in the securities market, irrespectif/¢he amount of transaction. Thus the use of UHd heen
discontinued.
Our Right to Reject Bids
In case of QIB Bidders, Our Company in consultatwith the BRLMs or the Co-BRLM may reject Bids
provided that the reason for rejecting the samd Sleaprovided to such Bidders in writing. In casfeNon-
Institutional Bidders and Retail Individual Bidderge have the right to reject Bids based on tecimgoounds
only. Consequent refunds shall be made by chegpeayorder or draft or ECS or Direct Credit and Wwé sent
to the Bidder’s address at the Bidder’s risk.
Grounds for Technical Rejections
Bidders are advised to note that Bids are liablestoejected on technical grounds, including thieong:-

1. Amount paid doesn't tally with the amount payafoiethe highest value of Equity Shares bid for;

2. Bank account details (for refund) are not given;

3. Age of First Bidder not given;

4. Bids by persons not competent to contract underltdé&an Contract Act, 1872, including minors,
insane persons;

5. PAN Number not given and GIR number given insteBBAN and proof of PAN is not attached to
the Bid-cum-Application form;

6. Bids for lower number of Equity Shares than spedifior that category of investors;
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7. Bids at a price less than the lower end of theePBiand,;

8. Bids at a price more than the higher end of thedPBand;

9. Bids at cut-off price by Non-Institutional Biddemad QIB Bidders;
10. Bids for number of Equity Shares, which are nanintiples of 200;
11. Category not ticked;

12. Multiple bids as defined in this Prospectus at pagel54;

13. In case of Bid under power of attorney or by lirditeompanies, corporate, trust etc., relevant
documents are not submitted;

14. Bids accompanied by Stock invest/money order/ postier/ cash;

15. Bids not duly signed by the sole/joint Bidders;

16. Bid-cum-Application Form does not have the stamghefSyndicate Member(s);

17. Bid-cum-Application Form does not have Bidder’s dgifory account details;

18. Bid-cum-Application Forms are not submitted by Bidders within the time prescribed as per the Bid-
cum-Application Form, Bid/Issue Opening Date adgernent and the Red Herring Prospectus and as

per the instructions in the Red Herring Prospeanhdasthe Bid-cum-Application Form;

19. Bids for amounts greater than the maximum permissd@mounts prescribed by the relevant
regulations;

20. In case no corresponding record is available whih Depositories that matches three parameters,
namely, names of the Bidders (including the ordérnames of joint holders), the depository
participant’s identity (DP ID) and the beneficiaytentity;

21. Bids by OCBs;

22. Bids by U.S. persons other than “qualified instdnal buyers” as defined in Rule 144A of the
Securities Act;

23. Bids by NRIs not disclosing their residential s&tu

24. Bids through ASBA Process by Non-Institutional &pid Bidders.
Equity Shares in Dematerialised Form with NSDL or MDSL
As per the provisions of Section 68B of the Comparict, the Equity Shares in this Issue shall kmtat only
in a dematerialised form, (i.e. not in the formpbiysical certificates but be fungible and be repnésd by the

statement issued through the electronic mode).

In this context, two tripartite agreements havenbsmgned among our Company, the Depositories aad th
Registrar:

1. An Agreement dated September 5, 2007 among N8DICompany and Registrar to the issue; and
2. An Agreement dated April 5, 2007 among CDSL Gampany and Registrar to the issue.

All bidders can seek allotment only in dematerialied mode. Bids from any Bidder without the following
details of his or her depository account are liabl¢o be rejected:

1. A Bidder applying for Equity Shares must havéeast one beneficiary account with either of Brepository
Participants of NSDL or CDSL prior to making thedBi

2. The Bidder must necessarily fill in the detdilscluding the beneficiary account number and B#poy
Participant’s Identification number) appearinghe Bid-cum-Application Form or Revision Form.

168



Rishabhdev Technocable Limited

3. Equity Shares allotted to a Bidder will be ¢redl in electronic form directly to the beneficiagcount (with
the Depository Participant) of the Bidder.

4. Names in the Bid-cum-Application Form or RemisiForm should be identical to those appearindhén t
account details in the Depository. In case of jd¢intders, the names should necessarily be in the sa
sequence as they appear in the depository accotim 8idder(s).

5. If incomplete or incorrect details are giverdenthe heading ‘Bidders Depository Account Detéiishe
Bid-cum-Application Form or Revision Form, it iglile to be rejected.

6. The Bidder is responsible for the correctnelséi® or her demographic details given in the Binre
Application Form vis-a-vis those with his/her Depory Participant.

7. It may be noted that Equity Shares in electrdarm can be traded only on the stock exchangemga
electronic connectivity with NSDL or CDSL. BSE/PSEE, where Equity Shares are proposed to be listed,
is connected to NSDL and CDSL.

8. The trading of our Equity Shares would onlyibedematerialized form for all investors in the d#m
segment of BSE/PSE/JSE.

9. Non-transferable allotment advice or refundeosdwill be directly sent to the Bidder by the Retgir to this
Issue.

10. Investors are advised to instruct their DPcimeqt the Equity Shares that may be allocatedamhpursuant
to the issue.

Communications

All future communications in connection with Bidsade in this Issue should be addressed to the Rayist
the Issue quoting the full name of the sole ortFB&lder, Bid-cum-Application Form number, Bidders
Depository Account Details, number of Equity Shaaeglied for, date of Bid Form, name and addresthef
member of the Syndicate where the Bid was submitteicheque or draft number and issuing bank thereo

Pre-Issue and Post Issue Related Problems:

We have appointed Ms. Ranabir Sanyal, Company fegras the Compliance Officer and he may be
contacted in case of any pre-Issue or post-Isdateteproblems, at the following address:

Rishabhdev Technocable Limited
Unit No. 53, 1st Floor,

Jagat Satguru Industrial Estate,
Vishveshwar Nagar Road,
Goregoan (East), Mumbai- 400 063
Tel: 022-2876 9059

Fax: 022-2877 1669

Basis of Allotment or Allocation
1. For Retail Individual Bidders

1. Bids received from the Retail Individual Bidders at above the Issue Price shall be grouped
together to determine the total demand under thisgn. The allocation to all the successful Retail
individual Bidders will be made at the Issue Price.

2. The Issue size less allocation to Non-InstitutidBialders and QIBs shall be available for allocation
to Retail Individual Bidders who have bid in theus at a price, which is equal to or greater than
the Issue Price.

3. If the aggregate demand in this category is leas tr equal to 23,99,075 Equity Shares at or above
the Issue Price, full allocation shall be madeht® Retail Individual Bidders to the extent of their
demand.

4. If the aggregate demand in this category is gret@n 23,99,075 Equity Shares at or above the
Issue Price, the allocation shall be made on agetigmate basis up to a minimum of 200 Equity
Shares or in multiples of one Equity Share. For rttethod of proportionate basis of allocation,
refer below.
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2. For Non Institutional Bidders

1. Bids received from Non-Institutional Bidders atadrove the Issue Price shall be grouped together
to determine the total demand under this portidre @llocation to all successful Non-Institutional
Bidders will be made at the Issue Price.

2. The Issue size less allocation to QIBs and Retaitiéh shall be available for allocation to Non-
Institutional Bidders who have bid in the Issuea girice, which is equal to or greater than thedssu
Price.

3. If the aggregate demand in this category is legs tr equal to 10,28,175 Equity Shares at or above
the Issue Price, full allocation shall be made tnfhstitutional Bidders to the extent of their
demand.

4. In case the aggregate demand in this categoryeaterthan 10,28,175 Equity Shares at or above

the Issue Price, allocation shall be made on agtigmate basis up to a minimum of 2BQuity
Shares or in multiples of one Equity Share. Forrtieghod of proportionate basis of allotment refer
below.

3. For QIB Bidders

Bids received from the QIB Bidders at or aboveld®ie Price shall be grouped together to determine
the total demand under this portion. The allocatiorall the QIB Bidders will be made at the Issue
Price.

The QIB Portion shall be available for allocatianQ@IB Bidders who have bid in the Issue at a price
that is equal to or greater than the Issue Price.

Allotment shall be undertaken in the following mann

(&) In the first instance allocation to Mutual Egnfor up to 5% of the QIB Portion shall be
determined as follows:

(i) In the event that Bids from Mutual Fund exced®o of the QIB Portion, allocation to Mutual
Funds shall be done on a proportionate basis fdo 86 of the QIB Portion.

(i) In the event that the aggregate demand frontldiuFunds is less than 5% of the QIB Portion, then
all Mutual Funds shall get full allotment to theent of valid bids received above the Issue Price.

(i) Equity Shares remaining unsubscribed, if angt allocated to Mutual Funds shall be available t
all QIB Bidders as set out in (b) below;

(b) In the second instance allocation to all QIBalkbe determined as follows:

(i) The number of Equity Shares available for tbégegory shall be the QIB Portion less allocation
only to Mutual Funds as calculated in (a) above.

(ii) The subscription level for this category shiadl determined based on the overall subscriptighan
QIB Portion less allocation only to Mutual Fundscatculated in (a) above.

(iii) Based on the above, the level of the subsicnipshall be determined and proportionate allocati
to all QIBs including Mutual Funds in this categashall be made.

In case the aggregate demand in this categoryesterthan 34,27,29Bquity Shares at or above the
Issue Price, allocation shall be made on a propmate basis up to a minimum of 200 Equity Shares
and in multiples of one Equity Share thereaften. the method of proportionate basis of allocation
refer below.

Under-subscription, if any, in any category would l# met with spill-over from other categories at oursole
discretion, in consultation with the BRLM (PLCM) or the Co-BRLM.

The BRLM (PLCM) and the Co-BRLM, Registrar to the Issue and the Designated Stock Exchange shall
ensure that the basis of allotment is finalized ira fair and proper manner in accordance with SEBI
Guidelines. The drawal of lots (where required) tdfinalize the basis of allotment, shall be done inhe
presence of a public representative on the GoverngnBoard of the Designated Stock Exchange.
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Procedure and Time Schedule for Allotment and Issuef Certificates

The Issue will be conducted through a “100% booiding process” pursuant to which the Underwrited$
accept bids for the Equity Shares during the Bigdderiod. The Bidding Period commenced on Juné@9 2
and expires on June 9, 2009. Following the expinatif the Bidding Period, our Company, in considtatvith
the BRLMsand the Co-BRLM will determine the issue price, and, in considtatwith the BRLMsor the Co-
BRLM, the basis of allocation and entitlement to allettnbased on the bids received and subject to the
confirmation by the Stock Exchange. Successful driglavill be provided with a confirmation of theitazation
and will be required to pay any unpaid amount k& Equity Shares within a prescribed time. The [protus
will be filed with Registrar of Companies and SEBEBI (DIP) Guidelines require our Company to coebgl
the allotment to successful bidders within 15 dagm the Bid/Issue Closing Date. The Equity Shavéksthen
be credited and allotted to the investors’ demabants maintained with the relevant depositoryipigdnt.
Upon approval by the Stock Exchange, the Equity&hwill be listed and trading will commence.

Method of Proportionate Basis of Allotment

In the event the Issue is over-subscribed, thesldsillotment shall be finalized by our compangamsultation
with the Designated Stock Exchange. The Executivedir or Managing Director (or any other senitirotal
nominated by them) of the Designated Stock Exchatgeg with the BRLM (PLCM)and the Co-BRLMand
the Registrar to the Issue shall be responsiblerisuring that basis of allotment is finalized ifais and proper
manner. Allotment to Bidders shall be as per thaishaf allocation as set out in the Red Herringspectus
under “Issue Structure”.

The allotment shall be made in marketable lotsa @noportional basis as explained below:
a) Bidders will be categorized according to the nundfégquity Shares applied for by them.

b) The total number of Equity Shares to be allotteédoh category as a whole shall be arrived at on a
proportionate basis, which is the total number gfiiEy Shares applied for in that category (numtfer o
Bidders in the category multiplied by the numbeslofres applied for) multiplied by the inverseha t
over-subscription ratio. The minimum allotment ébtall be the same as the minimum application lot
irrespective of any revisions to the Price Band.

c) Number of Equity Shares to be allotted to the ss&fte Bidders will be arrived at on a proportionate
basis, which is total number of Equity Shares, i@oplor by each Bidder in that portion multiplieg b
the inverse of the over-subscription ratio.

d) In all Bids where the proportionate allotment issléehan 200 Equity Shares per Bidder, the allotment
shall be made as follows:

i Each successful Bidder shall be allotted a mininadi200 Equity Shares; and

ii. The successful Bidders out of the total Biddersaf@ategory shall be determined by draw of
lots in a manner such that the total number of &dbihares allotted in that portion is equal to
the number of Equity Shares calculated in accorgavith (b) above.

e) If the proportionate allotment to a Bidder workg tama number that is more than 200 but is a foagti
the fraction would be rounded off to the higher Wehoumber if that decimal is 0.5 or more. If that
decimal is lower than 0.5, it would be roundedtofthe lower whole number. Allotment to all Bidder
in such categories would be arrived at after socmding off.

f) If the Equity Shares allocated on a proportionatsito any category are more than the Equity Share
allotted to the Bidders in that category, the revimgj Equity Shares available for allotment shall be
first adjusted against any other category, wheeeBhuity Shares are not sufficient for proportienat
allotment to the successful Bidders in that catggbhe balance Equity Shares, if any, remainingraft
such adjustment will be added to the category c@imyr Bidders applying for minimum number of
Equity Shares.

IMPERSONATION

Attention of the applicants is specifically drawn b the provisions of sub-section (1) of Section 68 & the
Companies Act, which is reproduced below:

“Any person who:
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€)) makes in a fictitious name, an application to a copany for acquiring or subscribing for, any
shares therein, or
(b) otherwise induces a company to allot, or registerrgy transfer of shares therein to him, or any

other person in a fictitious name,
shall be punishable with imprisonment for a term wlich may extend to five years.”
LETTERS OF ALLOTMENT OR REFUND ORDERS

We shall give credit of Equity Share allotted te theneficiary account with Depository Participamithin 15
days of the Bid Closing Date / Issue Closing Dafgplicants residing at 68 centers including 15 eentvhere
clearing houses are managed by the Reserve Bankliaf (RBI) will get refunds through ECS only (sabj to
availability of all information for crediting theefund through ECS) except where applicant is otlserw
disclosed as eligible to get refunds through diczetit and RTGS or NEFT. In case of other appticaaur
Company shall ensure dispatch of refund orderanif, of value up to Rs. 1,500 by “Under Certificafe
Posting”, and shall dispatch refund orders abovel&O0, if any, by registered post or speed postept for
Bidders who have opted to receive refunds throlghBECS facility. Applicants to whom refunds are mad
through Electronic transfer of funds will be senttter through ordinary post intimating them abtihwe mode
of credit of refund within 15 days of closure s$le.

We shall ensure dispatch of refund orders, if &yy,Under Certificate of Posting” or registered pos speed
post or Electronic Clearing Service or Direct Ctaali RTGS, as applicable, only at the sole or Fistder’s

sole risk within 15 days of the Bid Closing Datelle Closing Date, and adequate funds for makinghdsf to
unsuccessful applicants as per the mode(s) distkisall be made available to the Registrar to $sad by the
issuer.

In accordance with the Companies Act, the requiremef the Stock Exchanges and the SEBI Guideliwes,
further undertake that:

* Allotment of Equity Shares will be made only dematerialized form within 15 days from the
Bid/lIssue Closing Date;

» Dispatch of refund orders will be done withind&ys from the Bid/Issue Closing Date;

We shall pay interest at 15% per annum (for dekay beyond the 15 day time period as mentioned
above), if allotment is not made, refund ordersravedispatched and/or demat credits are not nade t
investors within the 15 day time prescribed above.

We will provide adequate funds required for dispatt refund orders or allotment advice to the
Registrar to the Issue.

Save and except refunds effected through the el@ctmode i.e. ECS, NEFT, direct credit or RTGSumds

will be made by cheques, pay-orders or demand dgifdwn on a bank appointed by us, as an Escrow
Collection Bank and payable at par at places wBéds are received, except for Bidders who have dpbe
receive refunds through the ECS facility. Bank gear if any, for encashing such cheques, pay orders
demand drafts at other centers will be payabléhbyBidders.
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ISSUE PROCEDURE FOR ASBA BIDDERS

This section is for the information of investors poposing to subscribe to the Issue through the ASBA
process. Our Company, BRLMsand the Co-BRLM are not liable for any amendments, modificationsor
changes in applicable laws or regulations, which nyaoccur after the date of the RHP. ASBA Bidders are
advised to make their independent investigations ahto ensure that the ASBA Form is correctly filledup,
as described in this section.

The list of banks that have been notified by SEB&att as SCSB for the ASBA Process are providethea
website of SEBI at www.sebi.gov.in. For detailsdesignated branches of SCSB collecting the ASBATE-or
please refer the above-mentioned SEBI website.

ASBA Process

A Resident Retail Individual Investor shall subrhis Bid through an ASBA Form, either in physical or
electronic mode, to the SCSB with whom the banloactof the ASBA Bidder or bank account utilisedthg
ASBA Bidder (ASBA Account”) is maintained. The SCSB shall block an amountaé¢o the Bid Amount in
the bank account specified in the ASBA Form, plalsar electronic, on the basis of an authorisatmihis
effect given by the account holder at the timeudmsitting the Bid. The Bid Amount shall remain tked in
the aforesaid ASBA Account until finalisation oktiBasis of Allotment in the Issue and consequemtsfier of
the Bid Amount against the allocated shares toASBA Public Issue Account, or until withdrawal/faie of
the Issue or until withdrawal/rejection of the ASBAd, as the case may be. The ASBA data shall #fienebe
uploaded by the SCSB in the electronic book bugdaystem of the Stock Exchanges. Once the Basis of
Allotment is finalized, The Registrar to the Isshall send an appropriate request to the Contgplliranch of
the SCSB for unblocking the relevant bank accoants for transferring the amount allocable to thecessful
ASBA Bidders to the Public Issue Account. In caSeithdrawal/failure of the Issue, the blocked ambshall
be unblocked on receipt of such information from BRLMs and the Co-BRLM.

ASBA Form

ASBA Bidders shall use the ASBA Form bearing thelecof the Syndicate Member and/or the Designated
Branch of SCSB, as the case may be, for the purpbs®king a Bid in terms of the Red Herring Pragps.
ASBA Bidders are required to submit their Bidsheitin physical or electronic mode. In case of igagibn in
physical mode, the ASBA Bidder shall submit the ASBrm at the Designated Branch of the SCSB. Ireaifs
application in electronic form, the ASBA Bidder #hsubmit the ASBA form either through the internet
banking facility available with the SCSB, or sucther electronically enabled mechanism for biddimgl a
blocking funds in the ASBA account held with SCSBd accordingly registering such Bids. The ASBA
Bidders can submit only one Bid option in the ASBAmM which shall be at Cut-off Price. Upon the alition

of Equity Shares, dispatch of the CAN, and filingtiee Prospectus with the RoC, the ASBA form sl
considered as the Application Form. Upon completind submitting the ASBA form to the Designatedrigia

of the SCSB, the ASBA Bidder is deemed to have @igbd our Company to make the necessary changes in
the Red Herring Prospectus as would be requiredilfog the Prospectus with the RoC and as would be
required by RoC after such filing, without priorsrbsequent notice of such changes to the ASBAaBidd

Who can Bid?

In accordance with the SEBI Guidelines, only Residetail Individual Investor can submit their apation
through ASBA process to bid for the Equity Sharesus Company.

Maximum and Minimum Bid Size for ASBA Bidders

The ASBA Bid must be for a minimum of 200 Equitya®&s and in multiples of 200 Equity Shares theeeaft
The ASBA Bidder should ensure that maximum Amoulaocked in respect of the ASBA Bidder does not
exceed Rs. 1,00,000. The ASBA Bidders shall bigy antthe Cutoff Price indicating their agreemenBtd and
purchase Equity Shares at the final Issue Pricketemined at the end of the Book Building Process.

Information for the ASBA Bidders:

« The BRLMs and the Co-BRLM shall ensure that adezjaatangements are made to circulate copies of
the Red Herring Prospectus and ASBA form to the BC&hd the SCSBs will then make available such
copies to investors applying under the ASBA procégiditionally, the BRLMs orthe Co-BRLM shall
ensure that the SCSBs are provided with soft capiiebe abridged prospectus and the ASBA form and
that the same are made available on the websitibe SCSBs.
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ASBA Bidders, under the ASBA process, who woulclik obtain the Red Herring Prospectus and/or
the ASBA form can obtain the same from the Desigmh@ranches of the SCSBs, or the BRLMsher
Co-BRLM. ASBA Bidders can also obtain a copy of the aledigrospectus and/or the ASBA form in
electronic form on the websites of the SCSBs.

The Bids should be submitted on the prescribed AS&#n if applied in physical mode. SCSBs may
provide the electronic mode of Bidding either thgbwan internet enabled bidding and banking facdity
such other secured, electronically enabled mecimafos bidding and blocking funds in the accounts of
the respective eligible investors.

ASBA forms should bear the stamp of the Syndicatamider and/or Designated Branch of the SCSB.
ASBA Bidders shall bid for Equity Shares only aé tGut-off Price, with a single bid option as to the
number of Equity Shares.

ASBA Bidders shall correctly mention the bank agtawumber in the ASBA form and ensure that funds
equal to the Bid Amount are available in the baokoaint maintained with the SCSB before submitting
the ASBA form to the respective Designated Branch.

If the ASBA Account holder is different from theSBA Bidder, the ASBA form should be signed by the
account holder as provided in the ASBA form.

ASBA Bidders shall correctly mention their DP IDda@lient ID in the ASBA form. For the purpose of
evaluating the validity of Bids, the demographitaile of ASBA Bidders shall be derived from the DP
ID and Client ID mentioned in the ASBA form.

ASBA Bidders shall not be allowed to revise tHgin and shall not bid under any reserved category.

Certified Syndicate Banks (SCSBs)

n date following banks are registered with SfBIcollection of ASBA forms -

. Corporation Bank Limited

. ICICI Bank Limited

. HDFC Bank Limited

. State Bank of India

. Union Bank of India

. IDBI Bank Limited

. AXIS Bank Limited

. Kotak Mahindra Bank

. State Bank of Bikaner & Jaipur

. Bank of Baroda

. Punjab National Bank

. YES Bank

. Citi Bank

. Bank of India

. State Bank of Hyderabad
. HSBC Limited

. Vijay Bank

. State Bank of Travancore
. Bank of Maharashtra

Further to the above mentioned list of banks, latise banks registered with SEBI time to time shatl as

SCS

Bs for this Issue. Investors are requestedeo tiee SEBI website for updated list of SCSBs.

Method and Process of Bidding

ASBA Bidders are required to submit their Bidsheitin physical or electronic mode. ASBA Bidders
submitting their Bids in physical mode should aggto the Designated Branches of the SCSBs. ASBA
Bidders submitting their Bids in electronic formaitrsubmit their Bids either using the internet leed
bidding and banking facility of the SCSBs or suthen electronically enabled mechanism for bidding
and blocking funds in the accounts of the respeatiigible investors, and accordingly registeringts
Bids. Every Designated Branch of the SCSB shakkptcBids from all such investors who hold accounts
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with them and desire to place Bids through thenchSECSBs shall have the right to vet the Bids,extbj
to the terms of the SEBI Guidelines and Red HerRngspectus.

* The Designated Branches of the SCSBs shall givecknowledgment specifying the application number
to the ASBA Bidders as a proof of acceptance ofABBA form. Such acknowledgment does not in any
manner guarantee that the Equity Shares bid fdfr Isballocated to the ASBA Bidders.

« Each ASBA form will give the ASBA Bidder only ongition to bid for the Equity Shares at the Cut-off
Price i.e. at the cap price of the Price Band au&tify the demand (i.e. the number of Equity Shaids
for) in such option. After determination of the ussPrice, the number of Equity Shares bid for ey th
ASBA Bidder at the Cut-off Price will be consideréat allocation along with the Non-ASBA Retail
Bidders who have bid for Equity Shares at or altbeessue Price or at Cut-off Price.

e Upon receipt of the ASBA form, submitted whetherphysical or electronic mode, the Designated
Branch of the SCSB shall verify if sufficient fundgqual to the Bid Amount are available in the ASBA
Account, as mentioned in the ASBA form, prior tdagaling such Bids with the Stock Exchanges.

« If sufficient funds are not available in the ASBAcdount, the Designated Branch of the SCSB shall
reject such Bids and shall not upload such Bidh thie Stock Exchanges.

« If sufficient funds are available in the ASBA Acctuthe SCSB shall block an amount equivalent ¢o th
Bid Amount mentioned in the ASBA form. The DesiggthBranch shall thereafter enter the Bid details
from the prescribed ASBA form, if submitted in plogd mode, or the Bid information submitted through
the electronic mode made available by the SCSBHheasase may be, into the electronic bidding syste
of the Stock Exchanges and generates a TransaB@gistration Slip (“TRS”). The TRS shall be
furnished to the ASBA Bidder on request.

* An ASBA Bidder cannot bid, either in physical oeeironic mode, on another ASBA form or a non-
ASBA form after bidding on one ASBA form, either inysical or electronic mode, has been submitted
to the Designated Branches of SCSBs or uploadedebpSBA Bidder, as the case may be.

e Submission of a second ASBA form or a Non-ASBA fawreither the same or to another Designated
Branch of the SCSB will be treated as multiple Batsl will be liable to be rejected either before
entering the Bid into the electronic bidding system at any point of time prior to the Allocatiom o
Allotment of Equity Shares in this Issue.

ASBA Bidders are cautioned that Bids for Equity Shaes made in the Issue through the ASBA form
cannot be revised.

Mode of Payment

Upon submission of an ASBA form with the SCSB, vitegtin physical or electronic mode, each ASBA Bidde
shall be deemed to have agreed to block the eBittéAmount and authorized the Designated Branckhef
SCSB to block the Bid Amount, in the bank accouaintained with the SCSB. Bid Amounts paid in cdsh,
money order or by postal order or by stockinvestABBA form accompanied by cash, draft, money qgrder
postal order or any mode of payment other thankeldcamounts in the SCSB bank accounts, shall not be
accepted. After verifying that sufficient funds areailable in the ASBA Account, the SCSB shall kl@an
amount equivalent to the Bid Amount mentioned & A8BA form till the Designated Date. On the Desitgul
Date, the SCSBs shall transfer the amounts allecablhe ASBA Bidders from the respective ASBA Aact

in terms of the SEBI Guidelines, into the ASBA Ralissue Account. The balance amount, if any agaies
said Bid in the ASBA Accounts shall then be unbkxtky the SCSBs on the basis of the instructicgigeis in
this regard by the Registrar to the Issue.

The entire Bid Amount, as per the Bid cum ApplioatiForm submitted by the respective ASBA Bidders,
would be required to be blocked in the respecti&A Accounts, whether in physical or electronic mogntil
finalisation of the Basis of Allotment in the Issard consequent transfer of the Bid Amount agailietated
shares to the ASBA Public Issue Account, or uniihdrawal/failure of the Issue or until rejectiohtbe ASBA
Bid, as the case may be.

Electronic registration of Bids by SCSBs
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In case of ASBA forms, whether in physical or elestc mode, the Designated Branch of the SCSBs
will register the Bids using the online facilitie$ the Stock Exchanges. SCSB shall not upload any
ASBA Application Form in the electronic bidding s of the Stock Exchange(s) unless

1. it has received the ASBA in a physical or electediorm; and

2. it has blocked the application money in the ASBA@amt specified in the ASBA or has systems
to ensure that Electronic ASBAs are accepted instystem only after blocking of application
money in the relevant bank account opened with it.

The Stock Exchanges offer a screen-based faciityrégistering Bids for the Issue which will be
available on the terminals of Designated Branchesnd the Bid/lssue Period. The Designated
Branches can also set up facilities for offlineclenic registration of Bids subject to the corutitithat
they will subsequently upload the offline data fitdo the online facilities for book building on a
regular basis. On the Bid/Issue Closing Date, tesifhated Branches of the SCSBs shall upload the
Bids till such time as may be permitted by the 8tBrchanges. ASBA Bidders are cautioned that high
inflow of bids typically received on the last dafytbe bidding may lead to some Bids received on the
last day not being uploaded due to lack of suffitiaploading time, and such bids that are not
uploaded may not be considered for allocation.

The aggregate demand and price for Bids registenetthe electronic facilities of the Stock Exchanges
will be displayed online on the websites of the cBtaexchanges. A graphical representation of
consolidated demand and price would be made almilab the websites of the Stock Exchanges
during the Bidding Period.

At the time of registering each Bid, the DesignaBednches of the SCSBs shall enter theinformation
pertaining to the investor into the online systémluding the following details:

Name of the Bidder(s);

Application Number;

Permanent Account Number;

Number of Equity Shares Bid for;

Depository Participant identification No.; and

Client identification No. of the Bidder’'s beneficjaaccount.

ogkrwnE

In case of electronic ASBA, the ASBA Bidder shailinkelf fill in all the above mentioned details,
except the application number which shall be sysgemerated. The SCSBs shall thereafter upload all
the above mentioned details in the electronic biddiystem provided by the Stock Exchange(s).

A system generated TRS will be given to the ASBAd&r upon request as proof of the registration of
the Bid.It is the ASBA Bidder.s responsibility to obtain the TRS from the Designated Branches of
the SCSBs.The registration of the Bid by the Designhated Bhantthe SCSB does not guarantee that
the Equity Shares bid for shall be allocated toABBA Bidders.

Such TRS will be non-negotiable and by itself wilit create any obligation of any kind.

It is to be distinctly understood that the pernaasgiven by the Stock Exchanges to use their nétwor
and software of the online book building systemusthanot in any way be deemed or construed to
mean that the compliance with various statutory athér requirements by our Company, the BRLMs
or the Co-BRLM or the Designated Branches of the SCSBs are deareapproved by the Stock
Exchanges; nor does it in any manner warrant,fgesti endorse the correctness or completeness of
compliance with the statutory and other requiresienbr does it take any responsibility for the
financial or other soundness of our Company, ounagament or any scheme or project of our
Company.

The SCSB may reject the ASBA Bid, if the ASBA Acobunaintained with the SCSB as mentioned in
the ASBA form does not have sufficient funds eqléaa to the Bid Amount. Subsequent to the
acceptance of the Bid by the Designated BranchGmmpany would have a right to reject the Bids
only on technical grounds.

Only Bids that are uploaded on the online bookding system of the Stock Exchanges shall be
considered for allocation/Allotment. In case ofadepancy of data between the BSE or NSE and the
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Designated Branches of the SCSBs, the decisioheoRegistrar, based on the physical records of the
ASBA forms shall be final and binding on all cormed.

Price Discovery and Allocation

After the Bid/Issue Closing Date, the Registraithe Issue shall aggregate the demand generated tirede
ASBA process and which details are provided to thnthe SCSBs with the Retail Individual Investppked
under the non ASBA process to determine the dergandrated at different price levels.

Advertisement regarding Issue Price and Prospectus

After filing of the Red Herring Prospectus with tR®C, a statutory advertisement has been issueduby
Company in a widely circulated English national spaper and a Hindi national newspaper of wide kEtmn
and a regional language newspaper with wide citiculat the place where the registered office efiisuer is
situated. This advertisement, in addition to tHerimation that has to be set out in the statutoryegisement,
shall indicate the Issue Price. Any material upslftetween the date of Red Herring Prospectus andate of
Prospectus has been included in such statutorytiskment.

Issuance of CAN

(&) Upon approval of the Basis of Allotment bg thesignated Stock Exchange, the Registrar tosgweelshall
send to the Controlling Branches of the SCSBsstaoif the ASBA Bidders who have been allocated gqui
Shares in the Issue. Investors should note thaCounpany shall endeavour to ensure that the deredit of
Equity Shares pursuant to Allotment shall be madée same date to all investors in this issue; and

(b) The ASBA Bidders shall directly receive thA&N from the Registrar. The dispatch of a CAN shwl
deemed a valid, binding and irrevocable contractife ASBA Bidder.

Unblocking of ASBA Account

On the basis of instructions from the Registrahtlssue, the SCSBs shall transfer the requisit@uat against
each successful ASBA Bidder to the ASBA Public é&ssecount and shall unblock excess amount, if arthé
ASBA Account. However, the Bid Amount may be unided in the ASBA Account prior to receipt of
intimation from the Registrar to the Issue by thenttolling Branch of the SCSB regarding finalisatiof the
Basis of Allotment in the Issue, in the event ofhdrawal/failure of the Issue or rejection of th8RBA Bid, as
the case may be.

Allotment of Equity Shares

(&) Our Company will ensure that the AllotmentEfuity Shares is done within 15 days of the Bgliks
Closing Date. After the funds are transferred fritn@ bank account of the ASBA Bidders to the ASBAIRu
Issue Account on the Designated Date, to the expplicable, our Company would ensure the credithef
Allotted Equity Shares to the depository accourftslbsuccessful ASBA Bidders' within two workingayb
from the date of Allotment.

(b) As per the SEBI Guidelinegquity Shares will be issued, transferred and allged only in the
dematerialised form to the Allottees Allottees will have the option to re-materialifee Equity Shares
Allotted, if they so desire, as per the provisiofithe Companies Act and the Depositories Act.

GENERAL INSTRUCTIONS

Do's:

a. Check if you are a Resident Retail Individumddstor and eligible to Bid under ASBA process.

b. Ensure that you use the ASBA form specifiedierpurposes of ASBA process.

C. Read all the instructions carefully and conmtée ASBA form.

d. Ensure that your Bid is at the Cut-off Price.

e. Ensure that you have mentioned only one Bitbopwith respect to the number of equity sharethn
ASBA form
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f.

Ensure that the details of your Depository grant and beneficiary account are correct and ybar
beneficiary account is activated, as Equity Shasi#de allotted in dematerialised form only.

g. Ensure that your Bid is submitted at a Desigth@ranch of an SCSB, with a branch of which th8AS
Bidder or a person whose bank account will be addi by the ASBA Bidder for bidding has a bank
account and not to the Bankers to the Issue/Coilg&anks (assuming that such Collecting Bank is no
a SCSB), to the Company or Registrar or or BRLM#herCo-BRLM

h. Ensure that the ASBA form is signed by the aotdolder in case the applicant is not the acchaltder

i. Ensure that you have mentioned the correct laackunt No. in the ASBA form.

j- Ensure that you have funds equal to the nunobdtquity Shares Bid for at Cut-off Price availalite
ASBA account maintained with the SCSB before sutimgithe ASBA form to the respective Designated
Branch of the SCSB.

k. Ensure that you have correctly checked the caigtition box in the ASBA form, or have otherwise
provided an authorisation to the SCSB via the ededt mode, for the Designated Branch to block find
equivalent to the Bid Amount mentioned in the ASEAmM in your ASBA Account maintained with a
branch of the concerned SCSB.

Ensure that you receive an acknowledgement tt@rDesignated Branch of the concerned SCSB for th
submission of your ASBA form.

m. Ensure that you have mentioned your Permanecdunt Number (“PAN”) allotted under the I.T. Act.

n. Ensure that the name(s) and PAN given in thBA®rm is exactly the same as the name(s) in which
the beneficiary account is held with the DepositBayticipant. In case the ASBA Bid is submitted in
joint names, ensure that the beneficiary accouatsis held in same joint names and such namesare i
the same sequence in which they appear in the ABBA.

0. Ensure that the Demographic Details are upd#teel and correct, in all respects.

Don'ts:

a. Do not submit an ASBA Bid if you are not a Riesit Retail Individual Investor.

b. Do not submit an ASBA Bid if you are applyingder any reserved category.

C. Do not revise your Bid.

d. Do not Bid for lower than the minimum Bid size.

e. Do not Bid on another ASBA or Non-ASBA formeaftyou have submitted

f. Bid to a Designated Branch of the SCSB.

g. Payment of Bid Amounts in any mode other themthed amounts in the bank accounts maintained by
SCSBs, shall not be accepted under the ASBA process

h. Do not send your physical ASBA form by posfstead submit the same to Designated Branch of the
SCSB only.

i. Do not fill up the ASBA form such that the b&nount against the number of Equity Shares Bid for
exceeds Rs. 1,00,000.

J- Do not mention the GIR number instead of theNFMumber.

k. Do not instruct your respective banks to redethe funds blocked in the bank account under t8BA

process.

Bids by ASBA Bidders must be:

Made only in the prescribed ASBA form, if submitt@dphysical mode, or electronic mode.
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. In single name or in joint names (not more thareehrand in the same order as their Depository
Participant details).

. Completed in full, in BLOCK LETTERS in ENGLISH and accordance with the instructions contained
herein, in the ASBA form.

. The Bids must be for a minimum of 200 Equity Shaed in multiples of 200 Equity Shares thereafter
subject that the Bid Amount does not exceed R€,000.

. Thumb impressions and signatures other than ifahguages specified in the Eighth Schedule in the
Constitution of India must be attested by a Magistror a Notary Public or a Special Executive
Magistrate under official seal.

ASBA BIDDERS DEPOSITORY ACCOUNT AND BANK DETAILS

ALL ASBA BIDDERS SHALL RECEIVE THE EQUITY SHARES AL LOTTED TO THEM IN

DEMATERIALISED FORM. ALL ASBA BIDDERS SHOULD MENTIO N THEIR DEPOSITORY
PARTICIPANT.S NAME, DEPOSITORY PARTICIPANT IDENTIFI CATION NUMBER AND
BENEFICIARY ACCOUNT NUMBER AND PAN IN THE ASBA FORM . ASBA BIDDERS MUST
ENSURE THAT THE NAME AND PAN GIVEN IN THE ASBA FORM IS EXACTLY THE SAME AS
THE NAME IN WHICH THE DEPOSITORY ACCOUNT IS HELD. I N CASE THE ASBA FORM IS
SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT
IS ALSO HELD IN THE SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE IN WHICH
THEY APPEAR IN THE ASBA FORM.

ASBA Bidders should note that on the basis of namaf the ASBA Bidders, PAN, Depository Participant’s
name and identification number and beneficiary accont number provided by them in the ASBA form,
the Registrar to the Issue will obtain from the Depsitory, demographic details of the ASBA Bidders
including address, (.Demographic Details.). Henc&SBA Bidders should carefully fill in their Depository
Account details in the ASBA form.

As these Demographic Details would be used foca@itespondence with the ASBA Bidders they are axiits
update their Demographic Details as provided tiar thepository Participants. By signing the ASBA riarthe
ASBA Bidder is deemed to have authorised the Déposs to provide, upon request, to the Registathe
Issue, the required Demographic Details as availaii its records. CAN/Allocation advice and letters
intimating unblocking of bank account of the respec ASBA Bidder would be mailed at the addresshaf
ASBA Bidder as per the Demographic Details receifreth the Depositories. ASBA Bidders may note that
delivery of CAN/Allocation advice or letters intitilag unblocking of bank account may be delayedhéf same
once sent to the address obtained from the Depigsitare returned undelivered. Note that any setaydshall

be at the sole risk of the ASBA Bidders and neithfethe Designated Branches of the SCSBs, the mendfe
the Syndicate, or the Company shall be liable tmmensate the ASBA Bidder for any losses causethdo t
ASBA Bidder due to any such delay or be liable &y pny interest for such delay. In case no cormdipg
record is available with the Depositories that rhascthree parameters, namely, names of the ASBA&eBsd
(including the order of names of joint holdersk AP ID and the beneficiary account number, thexn ®ids
are liable to be rejected. ASBA Bidders are reqluite ensure that the beneficiary account is aatlats
Equity Shares will be allotted in dematerialisethicnly.

Payment mechanism under ASBA

The ASBA Bidders shall specify the bank account bemn the ASBA form and the SCSB shall block an
amount equivalent to the application money in thekoaccount specified in the Bid cum ApplicationRoThe
SCSB shall keep the Bid Amount in the relevant bacéount blocked until withdrawal/rejection of tA&BA
Bid or receipt of instructions from the Registrathe Issue to unblock the Bid Amount.

In the event of withdrawal or rejection of Bid culpplication Form or for unsuccessful Bid cum Applion
Forms, the Registrar to the Issue shall give isivas to the Controlling Branch of the SCSB to lock the
application money in the relevant bank account. BliteAmount shall remain blocked in the ASBA Accoun
until finalisation of the Basis of Allotment in thesue and consequent transfer of the Bid Amoutit¢cASBA
Public Issue Account, or until withdrawal/failuré the Issue or until rejection of the ASBA Bid, tie case
may be.

ASBA Bids under Power of Attorney

In case of ASBA Bids made pursuant to a power wiraey, a certified copy of the power of attorneysinbe
lodged along with the ASBA form. Failing this, o@ompany, in consultation with and BRLMs or the Co-
BRLM, reserves the right to reject such ASBA Bi@air Company, in its absolute discretion, reserliesright
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to relax the above condition of simultaneous lodgof the power of attorney along with the ASBA form
subject to such terms and conditions that we, imsoltation with the BRLMs or the Co-BRLM may deeitn f

OTHER INSTRUCTIONS

Withdrawal of ASBA Bids

In case an ASBA Bidder wants to withdraw the ASEAnfi during the Bid/Issue Period, the ASBA Biddealsh
submit the withdrawal request to the SCSB, whichlls#io the necessary, including deletion of detaflthe
withdrawn ASBA from the electronic bidding systefitloe Stock Exchange(s) and unblocking of fundshim
relevant bank account. In case an ASBA Bidder wamtsithdraw the ASBA cum Application Form afteeth
Bid Closing date, the ASBA Bidder shall submit thiéhdrawal request to the Registrar to the Issu@riee
finalization of the Basis of Allotment. The Regastito the Issue shall delete the withdrawn Bid fribva Bid
file. The instruction for and unblocking of funds the relevant bank account, in such withdrawdis)l be
forwarded by the Registrar to the Issue to the S@%Bnalization of the Basis of Allotment.

Joint ASBA Bids

ASBA Bids may be made in single or joint names (maire than three). In case of joint ASBA Bids, all
communication will be addressed to the first Bidded will be dispatched to his address.

Right to Reject ASBA Bids

The Designated Branches of the SCSBs shall havagheto reject ASBA Bids if at the time of bloclg the

Bid Amount in the Bidder.s bank account, the reipedesignated Branch ascertains that sufficiand$ are

not available in the Bidder.s bank account maimtimith the SCSB. Subsequent to the acceptanckeof t

ASBA Bid by the SCSB, our Company would have atrighreject the ASBA Bids only on technical grounds

Further, in case any DP ID, Client ID or PAN mengd in the ASBA form does not match with one avdda

in the depository.s database, such ASBA Bid stealidjected by the Registrar to the Issue.

GROUNDS FOR TECHNICAL REJECTIONS UNDER THE ASBA PRO CESS

1. In addition to the grounds listed under Grouifiols Technical Rejection on page no. 167 of this
Prospectus, applications under the ASBA processianie to be rejected ornter alia, the following
technical grounds:

2. Amount mentioned in the ASBA form does notytallith the amount payable for the value of Equity
Shares Bid for;

3. Bids at a price other than at the Cut-off Price;
4. Age of first Bidder not given;
5. Bid made by categories of investors other thasident Retail Individual Investors;

6. Bids by persons not competent to contract utlgerindian Contract Act, 1872, including minors and
persons of unsound mind;

7. PAN not stated, or GIR number furnished instefaldl AN.

8. Bids for number of Equity Shares, which areinatultiples of 200;

9. Authorisation for blocking funds in the ASBA Bielr's bank account not ticked or provided:;

10. Multiple Bids as defined in this Prospectus;

11. In case of Bid under power of attorney, relé\dmtuments are not submitted;

12. ASBA Bids accompanied by stockinvest/money gpiestal order/cash;

13. Signature of sole and/or joint Bidders missimgase of ASBA forms submitted in physical mode;
14. ASBA form does not have the stamp of the SC&Ba a member of the Syndicate;
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15. ASBA form does not have the Bidder.s depositmgount details;

16. ASBA form is not delivered, either in physioal electronic form, by the Bidder within the time
prescribed and as per the instructions providedenASBA form and the Red Herring Prospectus;

17. Inadequate funds in the ASBA Account to bldok Bid Amount specified in the ASBA form at the ém
of blocking such Bid Amount in the ASBA Account;

18. In case no corresponding record is availabth thie Depositories that matches three parametanely,
names of the Bidders (including the order of nanfgsint holders), PAN, the DP ID and the benefigia
account number; and

19. If the ASBA Bid in the Issue is revised. Bidsleare advised that ASBA Bids not uploaded in the
electronic book of the Stock Exchanges, due toddrlye grounds mentioned above, would be rejected.

COMMUNICATIONS

All future communication in connection with ASBA & made in this Issue should be addressed to the
Registrar to the Issue quoting the full name ofgsbke or First ASBA Bidder, ASBA form number, détaif
Depository Participant, number of Equity Sharesliadpfor, date of ASBA form, name and address & th
Designated Branch of the SCSB where the ASBA Bid sabmitted and bank account number in which the
amount equivalent to the Bid amount was blockede Registrar to the Issue shall obtain the required
information from the SCSBs for addressing any fitaiions or grievances. The SCSB shall be resptsébr

any damage or liability resulting from any errdraud or willful negligence on the part of any eoyse of the
concerned SCSB, including its Designated Branchedstlae branches where the ASBA Accounts are heid. T
Company, the BRLMs, the Co-BRLM, the Syndicate Mensband the Registrar accept no responsibility for
errors, omissions, commission or any acts of SCi&Blsding any defaults in complying with its obligans
under applicable SEBI Guidelines.

ASBA Investors can contact the Compliance Officee Designated Branch of the SCSB where the ASBA
form was submitted, or the Registrar to the Issuease of any pre- or post-Issue related problers as non-
receipt of credit of Allotted Equity Shares in thespective beneficiary accounts, unblocking of excBid
Amount, etc.

Disposal of Investor Grievances

All grievances relating to the ASBA process mayadéressed to the Registrar to the Issue, with & tmgthe
SCSB, giving full details such as name, addresthefapplicant, number of Equity Shares applied Rid,
Amount blocked on application, bank account nungret the Designated Branch or the collection cerittbe
SCSB where the Bid cum Application Form was suleditty the ASBA Bidders.

Basis of Allotment

Bids received from ASBA Bidders will be considergdpar with Bids received from non-ASBA Bidders.eTh
basis of allocation to such valid ASBA and non-ASB#dders will be that applicable to Retail Indivalu

Bidders. For details, please refeBdsis of Allotment or Allocation” starting frompage no. 169 of this
Prospectus.

PAYMENT OF REFUNDS

Bidders must note that on the basis of name oBiblders, Depository Participant’s name, DP ID, Haary
Account number provided by them in the Bid-cum-Aggiion Form, the Registrar will obtain, from the
Depositories, the Bidders’ bank account details|uiding the nine digit Magnetic Ink Character Rettign
(“MICR”) code as appearing on a cheque leaf. HeBidders are advised to immediately update thenkba
account details as appearing on the records dbépmsitory Participant. Please note that failurddcso could
result in delays in dispatch of refund order ourefs through electronic transfer of funds, as apple, and any
such delay shall be at the Bidders’ sole risk agither the Company, the Registrar, Escrow CollacBank(s),
Bankers to the Issue nor the BRLMar the Co-BRLMshall be liable to compensate the Bidders for lasges
caused to the Bidder due to any such delay ordibpay any interest for such delay.

Mode of making refunds
The payment of refund, if any, would be done thiougrious modes in the following order of prefernc
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1.

ECS - Payment of refunds would be mandatorgdbrough ECS for applicants having an account at
any of the 68 ECS centers including Ahmedabad, Blang, Bhubaneshwar, Kolkata, Chandigarh,
Chennai, Guwahati, Hyderabad, Jaipur, Kanpur, Mumbdagpur, New Delhi, Patna and
Thiruvananthapuram. This mode of payment of refundsld be subject to availability of complete
bank account details including the MICR code aseappg on a cheque leaf, from the Depositories.
The payment of refunds is mandatory for applicahtssing a bank account at any of the
abovementioned fifteen centers, except where thg@icapt, being eligible, opts to receive refund
through direct credit or RTGS. Refunds through BEG8y also be done at other locations based on
operational efficiency and in terms of demograptetails obtained by Registrar from the depository
participants.

Direct Credit — Applicants having bank accountth the refund banker(s), as mentioned in the Bid
cum Application Form, shall be eligible to receredunds through direct credit. Charges, if anyjddv
by the refund bank(s) for the same would be bognné Company.

RTGS - Applicants having a bank account at @inthe abovementioned fifteen centers and whose
refund amount exceeds Rs. 5 million, have the aptioreceive refund through RTGS. Such eligible
applicants who indicate their preference to receafand through RTGS are required to provide the
IFSC code in the Bid-cum-application Form. In theerg the same is not provided, refund shall be
made through ECS. Charges, if any, levied by tfiencebank(s) for the same would be borne by the
Company. Charges, if any, levied by the applicahtisk receiving the credit would be borne by the
applicant.

NEFT (National Electronic Fund Transfer) — Pawmof refund shall be undertaken through EFT
wherever the applicants’ bank has been assignethtli@n Financial System Code (IFSC), which can
be linked to a magnetic Ink Character RecognitishQR), if any, available to that particular bank
branch. IFSC Code will be obtained from the websftRBI as on a date immediately prior to the date
of payment 284 of refund, duly aped with MICR numsbéNherever the applicants have registered
their nine digit MICR number and their bank acconnmber while opening and operating the demat
account, the same will be duly mapped with the IKSgtle of that particular bank branch and the
payment of refund will be made to the applicanteulgh this method. The process flow in respect of
refunds by way of NEFT is at an evolving stage &edce use of NEFT is subject to operational
feasibility, cost and process efficiency. The pssciow in respect of refunds by way of NEFT isat
evolving stage hence use of NEFT is subject toatfmeral feasibility, cost and process efficienay. |
the event that NEFT is not operationally feasitihe, payment of refunds would be made through any
one of the other modes as discussed in the sections

For all other applicants, including those wtawén not updated their bank particulars with the RIC
code, the refund orders will be dispatched undetificate of posting for value upto Rs. 1,500 and
through Speed Post/ Registered Post for refundremfeRs. 1,500 and above. Such refunds will be
made by cheques, pay orders or demand drafts doawhe Escrow Collection Banks and payable at
par at places where Bids are received. Bank chaifganmy, for cashing such cheques, pay orders or
demand drafts at other centers will be payablehbyBidders.

Disposal of applications and application moneys anishterest in case of delay

Our Company shall ensure dispatch of Allotment eglviefund orders (except for Bidders who recedfands
through electronic transfer of funds) and give liiére the beneficiary account with Depository Repants
and submit the documents pertaining to the Allotinterthe Stock Exchanges within two working daysiafe
of Allotment of Equity Shares.

In case of applicants who receive refunds throu@is Edirect credit or RTGS, the refund instructiovid be
given to the clearing system within 15 days froma Bid/ Issue Closing Date. A suitable communicatball
be sent to the bidders receiving refunds throughrttode within 15 days of Bid/ Closing Date, gividetails of
the bank where refunds shall be credited along antlount and expected date of electronic crediefefid. Our
Company shall use best efforts to ensure thateghlssfor completion of the necessary formalitieslifdiing and
commencement of trading at all the Stock Exchangesre the Equity Shares are proposed to be listed,
taken within seven working days of Allotment.

In accordance with the Companies Act, the requirgmef the Stock Exchanges and the SEBI Guidelies,
Company further undertakes that:

Allotment of Equity Shares shall be made onlydamaterialized form within 15 (fifteen) days o&th
Bid/Issue Closing Date;

182



Rishabhdev Technocable Limited

Dispatch of refund orders or in a case wheraefind or portion thereof is made in electronicmer,
the refund instructions are given to the cleariggtem within 15 (fifteen) days of the Bid/lssue
Closing Date would be ensured; and

Our Company shall pay interest at 15% (fiftepa) annum for any delay beyond the 15 (fifteen)-day
time period as mentioned above, if Allotment is n@de and refund orders are not dispatched ar if, i
a case where the refund or portion thereof is madsdectronic manner, the refund instructions have
not been given to the clearing system in the désdomanner and/or demat credits are not made to
investors within the 15 (fifteen)-day time presedbabove as per the guidelines issued by the
Government of India, Ministry of Finance pursuamtheir letter No. F/8/S/79 dated July 31, 1983, as
amended by their letter No. F/14/SE/85 dated Selpeerdd7, 1985, addressed to the stock exchanges,
and as further modified by SEBI's Clarification X®hted October 27, 1997, with respect to the SEBI
Guidelines.

Interest on refund of excess Bid Amount

Our Company shall pay interest at the rate of 1% gnnum on the excess Bid Amount received if rfun
orders are not dispatched within 15 days from tié¥I&ue Closing Date as per the Guidelines issyethe
Gol, Ministry of Finance pursuant to their letten.R/8/S/79 dated July 31, 1983, as amended by lgt&gr No.
285 F/14/SE/85 dated September 27, 1985, addrésskd stock exchanges, and as further modifieBBBI's
Clarification XXI dated October 27, 1997, with respto the SEBI Guidelines.

Undertaking by our company

We undertake as follows:

a)

b)

c)

d)

e)

)

h)

that the complaints received in respect of the dsshall be attended to by us expeditiously and
satisfactorily;

that all steps shall be taken for the completion tiedé necessary formalities for listing and
commencement of trading at all the Stock Exchamge=re the Equity Shares are proposed to be listed
within seven working days of finalization of thadis of allotment;

that the funds required for dispatch of refund osdm allotment advice to unsuccessful applicasts a
per the mode(s) disclosed shall be made availaltleet Registrar to the Issue by our Company;

that where refunds are made through electronicstearof funds, a suitable communication shall be
sent to the applicant within 15 days of closurehaf issue, as the case may be, giving detailseof th
bank where refunds shall be credited along with amh@nd expected date of electronic credit of
refund.

that the refund orders or allotment advice to tidd\Nor FlIs shall be dispatched within specifieddi
that no further issue of Equity Shares shall be entii the Equity Shares offered through this
Prospectus are listed or until the Bid monies aferrded on account of non-listing, under-subsaipti

etc.

that Promoters’ Contribution in full, wherever r@ga shall be brought in advance before the Issue
opens for public subscription

that adequate arrangements shall be made to calledpplications Supported by Blocked Amount
(ASBA) and to consider them similar to non-ASBA Apgtions while finalizing the basis of allotment.

Utilisation of issue proceeds

Our Board of Directors certifies that:

a)

b)

All monies received out of the Issue of sharesldletransferred to a separate bank account dtlaer t
the bank account referred to in sub-section (Baxtion 73 of the Companies Act, 1956;

Our Company shall not have any recourse to theelgsoceeds until the approval for trading the
Equity Shares is received from the Stock Exchanges;
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c) Details of all monies utilized out of the Issueereéd above under the sub item (a) shall be diedlos
under an appropriate separate head in the baldremt sf our Company indicating the purpose for
which such monies have been utilized;

d) Details of all unutilized monies out of the Issdesbares, if any, referred above under the sub {m
shall be disclosed under the appropriate sepaesd im the balance sheet of our Company indicating
the form in which such unutilized monies have beeested,;

e) The utilization of monies received under reservagishall be disclosed under an appropriate head in
the Balance Sheet of our Company indicating thegae for which such monies have been utilized;
and

f) Details of all unutilized monies out of reservasoshall be disclosed under the appropriate separate
head in the balance sheet of our Company indicatiegform in which such unutilized monies have
been invested.

Restrictions on foreign ownership of Indian securies

Foreign investment in Indian securities is regulateough the Industrial Policy, 1991 of the Gowveemt of
India and FEMA. While the Industrial Policy, 199fepcribes the limits and the conditions subjeciviich
foreign investment can be made in different seadtbe Indian economy, FEMA regulates the preoisaner

in which such investment may be made. Under theudtil Policy, unless specifically restricted, dign
investment is freely permitted in all sectors o ttindian economy up to any extent and without angrp
approvals, but the foreign investor is requiredfotiow certain prescribed procedures for making hsuc
investment. No person shall make a Bid in pursuafcthis Issue unless such person is eligible uae
Equity Shares of our Company in accordance witHiegigle laws, rules, regulations, guidelines anprapals.
Investors making a bid in response to the Issué lvél required to confirm and will be deemed to have
represented to our Company, the BRLMs, the Co-BRIth& Underwriters and their respective directors,
officers, agents, affiliates and representatives they are eligible under all applicable lawsesylregulations,
guidelines and approvals to subscribed to the Edtlitares of our Company and will not offer, selédge or
transfer the Equity Shares of our Company to amg@ewho is not eligible under applicable lawsesul
regulations, guidelines and approvals to acquingit¢ghares of our Company. Our Company, the BRLi¥s,
Co-BRLM and the Underwriters and their respectiviedlors, officers, agents, affiliates and reprémtres
accept no responsibility or liability for advisiramy investor whether such investor is eligible tbssribe to
Equity Shares of our Company.

Investment by NRIs / Flls

It is to be distinctly understood that there is negervation for Non-Residents, NRIs and Flis arid\Nain-
Resident, NRI and Fll applicants will be treated the same basis as other categories for the purpbse
allocation. As per the RBI regulations, OCBs carpaticipate in this Issue.

The Equity Shares have not been and will not bestexgd under the Securities Act or any state #eEsifaws
in the United States and may not be offered or adtkin the United States or to, or for the accoonbenefit
of, “U.S. persons” (as defined in Regulation S urttle Securities Act), except pursuant to an exemgdtom,
or in a transaction not subject to, the registratieguirements of the Securities Act.

As per the current regulations, the following riesions are applicable for investments by Flls:

No single FIl can hold more than 10% of the post#s paid-up capital of our Company (i.e., 10% of
1,46,89,100 Equity Shares). In respect of an Riésting in our Equity Shares on behalf of its sabeants, the
investment on behalf of each sub-account shaleroged 10% of our total issued capital or 5% ddltissued
capital of our Company in case such sub accoumfaseign corporate or an individual.

The above information is given for the benefit of he Bidders. The Bidders are advised to make to thei
own enquiries about the limits applicable to themOur Company, the BRLMs and the Co-BRLM do not

accept any responsibility for the completeness anaccuracy of the information stated hereinabove. Our
Company, the BRLMs and the Co-BRLM are not liable to inform the investors of any amedments or

modification or changes in applicable laws or regations, which may occur after the date of the Red
Herring Prospectus. Bidders are advised to make tlieindependent investigations and ensure that the
number of Equity Shares Bid for do not exceed themplicable limits under laws or regulations.

Standard cut off time for uploading of Bids on Bsdlie Closing date will be as under -
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a) A standard cut-off time of 3.00 p.m. for acceptaatthe Bids

b) A standard cut-off time of 4.00 p.m. for uploadiofjthe Bids received from non retail applicants i.e
QIBs and HNIs

c) A standard cut-off time of 5.00 p.m. for uploadiofjthe Bids received from retail applicants, which
may be extended up to such time as deemed fit l/BSE after taking into account total no. of
application received
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SECTION VIII - MAIN PROVISIONS OF THE ARTICLES OF A SSOCIATION

The regulations contained in Table ‘A’ in the Figthedule of the Companies Act, 1956 shall notyagpthis
Company but the regulation for the management ofdmmpany and for observance of the members aid the
representatives shall be governed by its Articfe&ssociation.

The Authorized share capital of our Company is 88@,00,000/- (Rupees Fifteen crores only) divided
1,50,00,000 Equity Shares of Rs.10/- each.

Pursuant to Schedule Il of the Companies Act aedBBI Guidelines, the main provisions of the Aescof
Association of our Company are detailed below.

Each provision herein below is numbered as pectineesponding article number in the Articles of daation
and capitalized terms used in this section havertbaning that has been given to such terms in ttielés of
Assaociation of our Company.

CAPITAL AND INCREASE OF CAPITAL
Article 3(a) provides that

The Authorised Share Capital of the Company shalltle capital as specified in Clause (V) (a) of the
Memorandum of Association of the Company, payablihé manner as may be determined by the Boandh, fro
time to time, with power to increase, reduce, suldi cancel or repay the same or divide the samoeseveral
classes and to attach thereto any rights, privlege conditions or to consolidate or sub divideeorganize
the shares, subject to the provisions of the Awd, ta vary such rights as may be determined inrdecme with
the regulations of the Company. The Company slea#rititled to dematerialize its existing sharespneert its
shares held by the depositories electronicallyhgsical form and/ or to offer its fresh shareslectonic form
pursuant to the Depositories Act, 1996 and thesrfiteemed there under, if any.

Article 3(b) provides that

The minimum paid up share capital of the Comparayl &fe Rs.5,00,000/- (Rupees Five Lacs Only).
SHARES AND CERTFICATES

Article 4 provides that

The Shares in the capital shall be numbered preiyedg according to their several denomination ardept in
manner herein before mentioned no shares be sdedivEvery foreited or surrendered share shallimoatto
bear the number by which the same was originafifirjuished.

Article 5 provides that

The Board shall observe the restrictions as tdrabbat of shares to the public contained in Sed@mand 70 of
the Act and shall cause to be made public contaime®ection 69 of the Act and shall cause to be enthé
return as to allotment provided for in Section 75he Act.

Article 6 (i) provides

Where at the time after the expiry of two yeaxmfrthe formation of the Company or at any time rafte
expiry of one year from the allotment of sharesha Company made for the first time after its fotiom
whichever is earlier, it is proposed to increase shbscribed capital of the Company by allotmentudher
shares, either out of the un-issued capital oobthe increased share capital then

a. such further shares shall be offered to the peradrson the date of the offer, are holders of theity
shares of the Company, in proportion as near @siroistances admit, to the capital paid-up on those
shares at the date.

b. Such offer shall be made by a notice specifyingrthmber of shares offered and limiting a time not
being less than thirty days from the date of thferofind the offer, if not accepted, will be deenmed
have been declined.

c. The offer aforesaid shall be deemed to includeght rexercisable by the person concerned to renounce
the shares offered to them in favour of any otlespn and the notice referred to in sub clausédbyof
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shall contain a statement of this right. PROVIDERttthe Directors may decline without assigning any
reason to allot any shares to any person in whssuf any member may renounce the shares offered to
him

d. After the expiry of the time specified in the afeaél notice or on receipt of earlier intimationnfrdhe
person to whom such notice is given that he deslineaccept the shares offered, the Board may skspo
of them in such manner as they may think, in thele discretion, deem fit.

ii. Notwithstanding anything contained in the suhuse (1) thereof, the further shares aforesaid beay
offered to any persons (whether or not those perswmiude the persons referred to in clause (aubf
clause (1) hereof) in any manner whatsoever.

(@) if a special resolution to that effect @sped by the company in general meeting; or

(b) where no such special resolution is passedeivotes cast (whether on a show of hands or on
a poll, as the case may be) in favour of the praposntained in the resolution moved in the
general meeting (including the casting vote, if,arfy the Chairman) by members who, being
entitled so to do, vote in person, or where prosesallowed, by proxy, exceed the votes if
any, cast against the proposal by members soesghtitl voting and the Central Government is
satisfied on an application made by the Board a&®ors in this behalf, that the proposal is
most beneficial to the Company.

iii. Nothing in sub-clause (c) of (1) hereof shadl deemed;
a. To extend the time within which the offer shoulddneepted; or
b. To authorise any person to exercise the right ofimeiation for a second time on the ground
that the person in whose favour the renunciatios &t made has declined to take the

shares comprised in the renunciation.

iv. Nothing in this article shall apply to the irerse of the subscribed capital of the company ddugéhe
exercise of an option attached to the debentuuedksr loan raised by the company:

0] To convert such debentures or loans into shar¢he company; or

(i) To subscribe for shares in the company (whesuch option is conferred in these articles or
otherwise)

Provided that the terms of issue of such debentrdése terms of such loans include a term progdin
for such option and such term:

a. Either has been approved by the Central Goverhbedore the issue of the debentures or the
raising of the loans or is in conformity with ruléany, made by that Government in this
behalf ; and

b. in the case of debentures or loans or other tledentures issued to or loans obtained from

Government or any institution specified by the €a&nGovernment in this behalf, has also
been approved by a special resolution passed bgdimpany in general meeting before the
issue of the debentures or raising of the loans.

Article 7 provides that

Subject to the provisions of these Articles andhef Act, the shares shall be under the controhefDirectors,
who may allot or otherwise dispose of the sameautth persons on such terms and conditions and httBues
as the Directors think fit and (subject to the fpsmns of Section 79 of the Act) either at a premior at par or
at a discount.

Provided that option or right to call of shareslishat be given to any person or persons withoatganction of
the company in General Meeting.

Provided that option or right to call for sharealkhot be given to any person or persons withbetsanction of
the Company in General Meeting.

Article 8 provides that
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Except so far as otherwise provided by the condfitiof issue or by these presents, any capitalddigethe
creation of new shares shall be considered asopdine existing capital, and shall be subject ® phovisions
herein contained, with reference to the paymemad$ and installments, forfeiture, lien, surrendeansfer and
transmission, voting and otherwise.

Article 9 provides that

Any application signed by or on behalf of any aqgoit for shares on the company, followed by aotilént of
any shares herein shall be an acceptance of shihés the meaning of these Articles, and everysparwho
thus or otherwise accepts any shares and whose isamehe Register shall, for the purpose of thasiele be
a member.

Article 10 provides that

(1) The money (if any) which the Board shall on #ietment of any shares being made by them, requir
direct to be paid by way of deposit, call or othisenin respect of any shares allotted by them|] ghatediately
on the inscription of the name of the allottee tie Register of Members as the name of the holdeuof
shares become a debt due to and recoverable lopihgany from the allottee thereof and shall be pgidim.

(2) Every member or his heirs, executors or adrratigrs shall pay to the Company the portion ofitahp
represented by his share or shares which mayhéotitne being, remain unpaid, thereon, in such atsouat
such amounts, at such time or times and in sucheraas the Board shall from time to time, in adeoce
with the Company’s regulations, require or fit foe payment thereof.

Article 11 provides that

Except as required by law or ordered by a coudanfipetent jurisdiction, no person shall be recogphilzy the
Company as holding any share upon any trust an€tmepany shall not be bound by or be compelledhin a
way to recognise (even hen having notice therenf)senami, equitable, contingent, future or partiggrest in
any share or any interest in any fractional parsludire (except only by these presents or by lawraike
provided) or any other rights in respect of anyrehaxcept in an absolute right to the entirely¢béin the
registered holder.

Article 12 provides that

Notwithstanding anything contained in these articla accordance with the provisions of Section&, 7777 AA
and 77B of the Act or any statutory modificatiorrto and such other regulations and guidelinesasbe
issued in this regard by the relevant authorities,Board of Directors/ members may, if and wheenaét, buy
back such of the Company’s own shares, stocks arrisies, whether or not they are redeemable, asay
decide, subject to such limits, upon such termsamdiitions, and subject to such approval, as peeified in
this regard.

Article 13 provides that

The certificates of title to shares and duplicdtereéof when necessary shall be issued under theoEdze
Company.

Article 14 provides that

Every member shall be entitled, without paymentpt@ or more certificates in marketable lots, fibrtlze
shares of each class or denomination registerai iname, or if the Directors so approve (uponmgguch fee
as the Directors may from time to time determireyéveral certificates, each for one or more ohssltares
and the company shall complete and have readydioredly such certificates within three months frém date
of allotment, unless the conditions of issue therherwise provide, or within one month of the eigt of
application of registration of transfer, transmissisub-division, consolidation or renewal of afyt® shares as
the case may be. Every certificate of shares $lealinder the seal of the company and shall spgofyiumber
and distinctive numbers of shares in respect othlit is issued and amount paid-up thereon and blkain
such form as the directors may prescribe or appnonavided that in respect of a share or sharas jbaitly by
several persons, the company shall not be borisste more than one certificate and delivery ofrdiftccate of
shares to one of several joint holders shall bicserfit delivery to all such holder.

Article 15 provides that
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If any certificate be worn out, defaced, mutilatedtorn or if there be no further space on the kthekeof for
endorsement of transfer, then upon production aneisder thereof to the Company, a new Certificadg be
issued in lieu thereof and if any certificate lostdestroyed then upon proof thereof to the satiifa of the
company and on execution of such indemnity as timepany deem adequate, being given, an a new Catéfi
in lieu thereof shall be given to the party entitte such lost or destroyed Certificate. Everytieate under
the Article shall be issued without payment of féefe Directors so decide, or on payment of sfeds (not
exceeding Rs.2/- for each certificate) as the Damscshall prescribe. Provided that no fee shaltterged for
issue of new certificates in replacement of thoké&kware old, defaced or worn out or where thergifurther
space on the back thereof for endorsement of eansf

Provided that notwithstanding what is stated aktbeeDirectors shall comply with such Rules or Ratjah or
requirements of any Stock Exchange or the Rulesemadder the Act or the rules made under Secsiritie
Contracts (Regulation) Act, 1956 or any other, Actrules applicable in this behalf.

The provisions of this Article shall mutatis mut@ndpply to debentures of the Company.
Article 16 provides that

The Company shall subject to and in accordance thighprovisions of section 79A of the Act, shalvédhe
power, by a Special Resolution passed at a Geisaling to issue Sweat Equity Shares to the Dirscto
Employees of either of the Company or of any ositbsidiary or holding Company.

Article 16A provides that

(a) Subject to the provisions of section 81(1A) arideo applicable provisions, if any, of the Companiet,
1956, and subject to the Articles of Associatidrg Board may, from time to time, create, offer &wlie to or
for the benefit of the Company's employees inclgdime Managing Directors and the Whole time Direxto
such number of equity shares of the Company, inasmaore trenches on such terms as may be detetrbine
the Board prior to the issue and offer, in congigdtawith the authorities concerned and in accocganith such
guidelines or other provisions of law as may bevalent at that time but ranking pari passu with ¢lesting
equity shares of the Company.

(b) The issue price of such shares shall be detedridy the Board in accordance with the laws pentat the
time of the issue.

(c) In the alternative to equity shares, mentiohetkinabove, the Board may also issue bonds, eguaitsants
or other securities as may be permitted in lanmftone to time.

(d) All such issues as above are to be made inupace of Employees' Stock Option (ESOP) schemesto b
drawn up and approved by the Board.

Article 17 provides that

Subject to the provisions of Section 77 of the Abg Company may at any time pay a commission {0 an
person in consideration of his subscribing or aigieéo subscribe (whether absolutely or conditipriat any
shares or debentures in the company, or procuninggeeeing to procure subscriptions (whether alvsabn
conditional) for any shares or debentures in then@any, but so that the commission shall not exdéedtie
case of hares five percent of the price at whighdhares are issued, and in casdadfentures two and half
percent of the price at which the debentures ages. Such commission may be satisfied by paymfecash

or by allotment of fully or partly paid up sharesdebentures or partly in one way and partly indtteer. The
Company may also pay on any issue of shares ontlgles such brokerage as may be deemed fit.

CALLS

Article 18 provides that

The Directors, may, from time to time, subject e terms on which any shares may have been issalg m
such calls as they think fit upon the members speet of all moneys unpaid on the shares held bynth
respectively and not by the conditions of allotnseihiereof made payable at fixed times and each reesftall

pay the amount of every call and place appointethbyDirectors. A call may be made payable by Itmatmts.

Article 19 provides that
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A call shall be deemed to have been made at theewilren the resolution of the Directors authorizngh call
was passed. Not less than fourteen days noticenyfcall shall be given specifying the time and plauf
payment and to whom such call shall be paid.

Article 20 provides that

The Board may, from time to time, at its discretiertend the time fixed for the payment of any eatl may
extend such time as to call of any of the membérs from residence at distance or other cause, tizedBmay
deem fairly entitled to such extension, but no mendhall be entitled to such extension save asenefgrace
and favour.

Article 21 provides that

If any member fails to pay any call, due from himtbe day appointed for payment thereof or to pégréest on
the same from the date appointed for the paymeawefi¢o the time of actual payment at such ratshadl from
time to time be fixed by the Board but nothinghistArticle shall render it obligatory for the Bdato demand
or recover any interest from any such members hadBoard shall be at liberty to waive payment ofhsu
interest either wholly or in part.

Article 22 provides that

If by the terms of issue of any shares or othenaisgamount is made payable on allotment or afiaey date
or installments at fixed times, whether on accoafnthe amount the shares or by way premium, evach s
amount or installment shall be payable as if itevarcall duly made by the Directors and on which datice
had been given and all provisions herein containetespect of calls relate to such amount or ifrstht
accordingly.

Article 23 provides that

On the trial of or hearing of any action or suitobbight by the Company against any member or his
representatives for the recovery of any moneysngdito be due to the Company in respect of whoaeestihe
money is sought to be recovered, appears enterétkoRegister of Members as the holder, at or ulesely

to the date at which the money is sought to bevereal is alleged to have become due on the sharespect

of which such money is sought to be recoveredtti@tesolution making the call is duly recordedhie Minute
Book and that notice of such call was duly givethi® member or his representatives sued in pursusinbese
Articles and that it shall not be necessary to pritne appointment of the Directors who made suthraa that

a quorum of Directors was present at the Boardhatiwany call was made nor that meeting at which Gl
was made was duly convened or constituted nor dhgramatters whatsoever but the proof of the matter
aforesaid shall be conclusive evidence of the debt.

Article 24 provides that

The Directors may, if they deem fit, receive fronyanember willing to advance the same, all or aary pf the
moneys due upon the shares held by him beyondutihhe actually for and upon the money so paid in adea

or so much thereof as from time to time exceedstheunt of the calls then made upon the sharessipect of
which such advance has been made, the company ayainferest at such rates at the members paying suc
sum in advance and the Directors agree upon. Moseysid in excess of the amount of calls shallraok for
dividends or participate in profits. The Directonsly at any time repay the amount so advanced up@rggo
such members three months notice in writing.

Article 25 provides that

Where two or more persons are registered as hofdmry share, they shall be deemed to hold the ssnjant-
tenants with benefits of survivorship subject te tbllowing and other provisions contained in thésgcles: -

(a) Shares may be registered in the name of any pecsonpany, or other body corporate but not
more than three persons shall be registered jaastimembers in respect of any shares.

(b) The certificates of shares registered in the nashéso or more persons shall be delivered to the
person first named on the Register.

(c) The joint-holders of a share shall be jointly ardesal liable to pay all calls in respect thereof.
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(d) If any share stands in the names of two or moreqgmsy;, the person first named in the Register
shall as regards receipt of share certificatesddids or bonus or service of notices and all gr an
other matter connected with the Company, excephgatt meetings and the transfer of the shares,
be deemed the sole holder thereof but the joirddrabf a share shall be severally as well as jpintl
liable for the payment of all installment and calige in respect of such share for all incidents
thereof accordingly to the company’s regulations.

FORFEITURE OF SHARE
Article 26 provides that

If any member fails to pay any call or installment or before the day appointed for the paymenhefdame,
the Directors may be at any time hereafter durimghsime as the call or installment remains ungadie a
notice on such member requiring him to pay the stogether with any interest that may have occuared all
expenses that may have been incurred by the Conipargason of such non-payment.

Article 27 provides that

The notice shall name a day (not being less thartden days from the date if the notice) and aeptacplaces
on and at which such all or installment and sud¢brést and expenses as aforesaid are to be paédnditce
shall also state that be paid. The notice shatl stiate that in the event of non-payment of atedolte the time
and at the place appointed, the shares in respedbioh such call was made or installment is pagahill be

liable to be forfeited.

Article 28 provides that

If the requisition of any such notice as aforesmdot complied with, an shares in respect of wkioth notice
an has been given may at any time thereafter bgfayment of all calls or installments, interest axgenses
due in respect thereof, be forfeited by resolutiohthe Directors to that effect. Such forfeiturat include all

dividends declared in respect of the forfeited eband not actually paid before the forfeiture.

Article 29 provides that

When any share have been so forfeited, noticesifféisolution shall be given to the members in whasae it
stood immediately prior to the forfeiture and anmrgmf the forfeiture with the date thereof, sHaltthwith be

made in the Register but no forfeiture, shall bany manner invalidated by any commission or nédtegive

such notice or to made such entry as aforesaid.

Article 30 provides that

Any share so forfeited shall be deemed to the ptgmd the Company and the Directors may sell, lfet-ar
otherwise dispose of the same in such manner gghhre fit.

Article 31 provides that

The Directors may, at any time before any shardoseited shall have been sold, re-allotted or othse
dispose of annual the forfeiture thereof on suatdimns as they think fit.

Article 32 provides that

Any member whose shares have been forfeited sbailithstanding be liable to pay and shall forthwgtiy to
the Company all calls, installments, interest axygeases, owing upon or in respect of such shatteeaime of
the forfeiture together with interest thereon frtme time of forfeiture until payment at 12 percpat annum,
and the Directors may enforce the payment therétifowt any deduction or allowance foe the valugheaf
shares at the time of forfeiture but shall not hdar any obligation to do so.

Article 33 provides that

The forfeiture of a share shall involve the extioictof all interest in and also of all claims arehthnds, against
the Company in respect of the share and all oightsincidental to the share, except only suctho$e rights
as by these Articles are expressly saved.

Article 34 provides that
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A duly verified declaration, in writing that the alarant is a director or Secretary of the Compang that
certain shares in the Company have been duly fedebn a date stated in declaration shall be exelus
evidence of the facts therein stated as againspeftons claiming to be entitled to the shares sunch
declaration and the receipt of the Company forciesideration, if any, given for the shares on saldisposal
thereof shall constitute a good title to such sharal shall not be bound to see to the applicatidhe purchase
money nor shall his title to such shares be aftebteany irregularity such shares be affected lyyiargularity
or invalidity in the proceeding in reference tolsdiorfeiture, sale of disposal.

LIEN
Article 35 provides that

The Company shall have a first and paramount ligonuall the shares/debentures (other than fullg-pagi
shares/debentures) registered in the name of eaafber (whether solely or jointly with others) amubo the
proceeds of sale thereof for all moneys (whethesgmtly payable or not) called or payable at adfitbae in
respect of such shares/debentures and no equitddtest in any share shall be created except tipoifooting
and condition that this Article will have full effe And such lien shall extend to all dividends &oduses from
time to time declared in respect of such sharesfuteipes. Unless otherwise agreed the registrafianti@nsfer
of shares/debentures shall operate as a waivdreofCompany's lien if any, on such shares/debentiies
Directors may at any time declare any shares/dabenwholly or in part to be exempt from the pravis of
this clause.

Article 36 provides that

For the purpose of enforcing such lien, the dinectoay sell the shares subject thereto in such eramthey
think fit, but no sale shall be made until suchigetas aforesaid shall have arrived and noticeriting of the
intention to sell shall have been served on suchiee, his executors or administrators or his conemit
curator bonds or other legal curator and defawdtl $tave been made by him or them in the paymemafeys
called in respect of such shares for seven dags sifich notice.

Article 37 provides that

The net proceeds of any such sale shall be rechiyd¢de company and applied in or towards payméstioh
part of the amount in respect of which the liersexas is presently payable and residue, if anly &hbject to
a like lien for sums not presently payable as exlisipon the shares before the sale) be paid tpdhson
entitled to the shares at the date of the sale.

Article 38 provides that

Upon any sale after forfeiture or for enforcingemlin purported exercise of the powers herein teefiiven the
Directors may appoint some person to execute amumsent of transfer of the shares sold and cause th
purchaser’'s name to be enter in the register ipectsof the shares sold and the purchaser shabendbut to
see the regularity of the proceedings nor to th@iegtion of the purchase money and after his naagebeen
entered in the register in respect of such sharedhdity of the same shall no be impeached bymsrgons and
the remedy of any person aggrieved by the salé¢lsbah damages only and against the company exelys

Article 39 provides that

Upon any sale, re-allotment or other disposal uriderprovisions of the preceding article, the Gegte or
certificates originally issued in respect of théatige shall when the same shall on demand by thegany
have been previously surrendered by the defauftiember stand cancelled and become null and voicdfind
effect and the Directors shall be entitled to isaueew certificate or certificates in respect aflsghares to the
person or persons entitled thereof distinguishtngr ithem in such manner as they may think fit friva old
certificate or certificates.

TRANSFER AND TRANSMISSION OF SHARES
Article 40 provides that
(aa)The instrument of transfer shall be in writing aldprovisions of Section 108 of the Companies Act,

1956 and statutory modification thereof for thedibeing shall be duly compiled with in respect Ibf a
transfer of shares and registration thereof.
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(b) The Company shall not register a transfer of shares debenture of the company and the proper
instrument of transfer duly stamped and executedrbgn behalf of the transfer and transferee and
specifying the name, address and occupation, if ahythe transferee have been delivered to the
Company alongwith the certificate relating to theres, debentures of if so much certificate is in
existence alongwith the letter of allotment of @samr debentures provided that where on an
applications made in writing to the company by sfanee and bearing he stamp required by an
instrument of transfer, it is provided to the Jatition of the Board of Directors that instrumeft
transfer signed by or on behalf of transferor drattansferee has been lost, the Company may eegist
the transfer on such terms as to indemnity or ettseras the Board may think fit.

(c) An application for the registration of the transtdrany share or shares may be made either by the
transferor or by the transferee, provided that wharch application is made by the transferor, no
registration shall in case of partly paid shareseffected unless the Company gives notice of the
application to the transferee in accordance witttiSe 110 of the Act.

(d) For the purpose of sub-clause (c) notice to thesteree shall be deemed to have been duly given in
dispatch by prepaid registered post of the tramsfat the address given in the instrument of tesnsf
and shall be deemed to have been delivered inrthirasy course of post.

(e) Nothing in sub-clause (d) shall prejudice any powérthe Board of Directors to register as a
shareholder any person to whom the right to anggerto whom the right to any share has been
transmitted operation of law.

() No share shall in any circumstances be transféoregly infant, insolvent or person of unsound mind.

(g) The Company shall not take any notice of Trustt®fdhares and / or debentures save and except as
provided in Section 187 C of the Companies Act,6195

Article 40 (a) provides that

The instrument of transfer of any shares in the @amy shall be executed both by the transferor earnsteree
and the transferor shall be deemed to remain halfithre shares until the name of the transferemnisred in
the register of members in respect thereof.

Article 41 provides that

The Board shall have the power on giving not léemtseven days’ previous notice by advertisemera in
newspaper circulating in the district in which #gred office of the Company is situated to cldsettansfer
books, the register of members at such time anéstifor such period or periods, not exceeding tligys at a
time and exceeding thirty days at a time and exogedlot in the aggregate forty five days in eachryas it
may seem expedient.

Article 42 provides that

The provisions of Section 111 of the Companies A8§6, regarding powers to refuse Registrationrah3fer
and appeal against such refusal should be adhereBrovided that registration of transfer shall ne refused

on the ground of the transferor being either alongintly with any other person or persons inddbte the
Company on any account whatsoever except when ¢nep@ny has a lien on the shares. Transfer of
shares/debentures in whatever lot shall not besegifu

Article 43 provides that

The executors or administrators or holder of a assion certificate or the representatives of a aszdnot
being one or two or more joint-holders) shall be ¢imly persons recognized by the Company as harigditle

to the shares registered in the name of such mearzkthe Company shall not be bound to recognizé su
executors or administrators or holders of succassiutificate or the legal representatives unleey shall have
first obtained Probate or Letters of AdministratimnSuccession Certificate or other legal repregant as the
case may be, from a duly constituted court in tinéob) of India; provided that in any case where Board in
its absolute discretion thinks fit, the Board maspense with production of probate or letters ahadstration
of succession Certificate upon such terms asdenmity or otherwise as the Board, in its absotliteretion
may think necessary and under the next Articlestegithe name of any person who claims to be atedplu
entitled to the share standing in the name of aased member as a member.

Article 44 provides that
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Subject to the provisions of the Articles 42 and &3y person becoming entitled to shares in coresempiof the
death, lunacy, bankruptcy, or insolvency of any memor by any lawful means other than by transfer i
accordance with these Articles may, with the conhséthe Board (which it shall not be under anyigdion to
give) upon producing such evidence that he susthmgharacter in respect of which he purportsctouader
these Articles or of his title as the Board thiskdficient either be registered himself as the Bolaf the shares
or elect to have some person nominated by him ppdoged by the Board registered as such holdewjged
nevertheless that if such person shall elect tce H@ig nominee registered, he shall testify thetiglecby
executing in favour of his nominee as instrumentrafisfer in accordance with the provisions heceintained
and until he does so he shall not be freed fromliabifity in respect of the shares.

Article 45 provides that

The person becoming entitled to a share by reastimeadeath or insolvency of the holder shall btled to

the same dividends and other advantages to whiclhdugd be entitled as if he were registered of shall

except that he shall not, before being registeseal member in respect of the share, be entitlegsipect of it to
exercise any right conferred b membership in retatb the meeting of the company provided thatBbard

may at any time give notice required any such pexdo elect either to be registered himself orrémgfer
shares and if notice is not complied with withintgidays, the Board may thereafter without paynnall

dividends, bonus or other moneys payable in respfeitte share until the requirements of the natiaee been
complied with.

Article 46 provides that

Every instrument of transfer which is registeredlstemain in the custody of the Company until degd by
order of the Board.

Article 47 provides that

No fee shall be charged for registration of trangf@nsmission, Probate, Succession Certificatelastters of
administration, Certificate of Death or Marriagewrer of Attorney or similar other document.

Article 48 provides that

The Company shall incur no liability or responstigilvhatever in on sequence of its registeringiging effect
to any transfer of shares made or purporting tamiagle by any apparent legal owner thereof (as shmwn
appearing in the register of members) to the pregudf persons having or claiming any equitablét;igitle or
interest to or in the said shares notwithstandireg the company may have had notice of such edeitaght
title or interest to notice prohibiting registratio

Article 48A provides that
Company to recognise interest in dematerialisedrg@xs under Depositories Act

® Either the Company or the investor magreise an option to issue, deal in, hold the
securities (including shares) with a Depositoryeiectronic form and the certificates in
respect thereof shall be dematerialised, in whi@ngthe rights and obligations of the parties
concerned and matters connected therewith or intatihereof, shall be governed by the
provisions of the Depositories Act, as amended frobme to time or any statutory
modification thereto or re-enactment thereof.

(i) Notwithstanding anything contained in thesetiéles, the Company shall be entitled to
dematerialise its existing securities, demategailis securities held In the Depository and/or
offer its fresh securities in the dematerialisedrfgursuant to the Depositories Act and the
rules framed thereunder. If any.

(iii) Every person subscribing to or holdirgcarities of the Company shall have the option to
receive security certificate or to hold the sdgurwith a Depository, the Company shall
Intimate such Depository the details of allotmeffittiee security, and on receipt of the
Information, the Depository shall enter in itsaatthe name of the allottee ad the Beneficial
Owner of the security.
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(iv)

(v)

[vi]

[vii]

[viii}

[ix]

[x]

[ii]

[xiii]

[xiv]

[xv]

All securities held by a Depository shall bendaterialised and be in fungible form. Nothing
contained in Sections 153, 153A, 187C and 372 efAbt shall apply to a Depository in
respect of the securities held by it on behalhef Beneficial Owners.

Notwithstanding anything to the contrary contl in the Act or the Articles, a Depository
shall be deemed to be the registered owner foptinpose of effecting transfer of ownership
of security on behalf of the Beneficial Owner.

Same as otherwise provided in (1) aboves fbepository as the registered owner of the
securities shall not have any voting rights or ather rights in respect of the securities held
by it.

Every person holding securities of the Qmemy and whose name is entered as
Beneficial Owner in the records of the Depositangls be deemed to be the member of the
Company. The Beneficial Owner of securities shallemtitled to all the rights and benefits

subject to all the liabilities in respect of hixgsties, which are held by a Depository.

Except as ordered by a court of compet@nisdiction or as required by law, the Company
shall be entitled to treat the person whose nameap on the register of members as holders
of any share or where the name appears as Behddigiaer of shares in the records of the
Depository as the absolute owner thereof and aguglgdshall not be bound to recognise any
benami trust or equitable, contingent, future atighinterest in any share, or (except only as
is by these Articles, otherwise expressly provideay right in respect of a share other than an
absolute right thereto in accordance with thesacles, on the part of any other person
whether or not it has express or implied noticegbg but the Board shall be at their sole
discretion to register any share in the joint nawfeany two or more persons or the survivor
or survivors of them.

Every Depository shall furnish to the @pany about the transfer of securities in the nafme
the Beneficial Owner at such intervals and in so@nner as may be specified by the bye-
laws and the Company in that behalf.

Upon receipt of certificate of securitie$ surrender by a person who has entered into an
agreement with the Depository through a Participghe Company shall cancel such
certificate and substitute in its records the narhdepository as the registered owner in
respect of the said securities and shall alsoinfitie Depository accordingly.

If a Beneficial Owner seeks to opt out of a @dsitory in respect of any security, the
Beneficial Owner shall inform the Depository acdoglly. The Depository shall on receipt of
information as above make appropriate entriessimétords and shall inform the Company.
The Company shall, within thirty (30) days of tlezeipt of intimation from the Depository
and on fulfilment of such conditions and on paymeinsuch fees as may be specified by the
regulations, issue the certificate of securitiesht Beneficial Owner or the transferee as the
case may be.

Notwithstanding anything in the Act or thegeticles to the contrary, these securities are held
in a Depository, the records of the beneficial orsh#@9 may be served by such Depository
on the Company be means of electronic mode or lyedeg of floppies or discs.

Except as specifically provided in these i&ies, the provisions relating to joint holders of
shares, calls, lien on shares, forfeiture of sharektransfer and transmission of shares shall
be applicable to shares held in Depository so $ahay apply to shares held in physical form
subject to the provisions of the Depository Act.

Notwithstanding anything in the Act or thegeticles, where securities are dealt with by a
Depository, the Company shall intimate the detdikreof to the Depository immediately on
allotment of such securities.

The shares in the capital be numbered progrelgsaccording to their several denominations,
provided however, that the provision relating togressive numbering shall not apply to the
shares of the Company which are dematerialisedayr lme dematerialised in future or issued
in future in dematerialised form. Except in thammer hereinbefore mentioned, no share
shall be sub-divided. Every forfeited or surrendeskare held in material form shall continue
to bear the number by which the same was origirhdiffnguished.
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[xvi]  The Company shall cause to be kept a Regiand index of Members and a Register and
index of Debenture holders in accordance with 8estil51 and 152 of the Act respectively,
and the Depositories Act, with details of sharesl alebentures held in material and
dematerialised forms in any media as may be perditty law including in any form of
electronics media. The Register and index of Beiaé Owners maintained by a Depository
under Section 11 of the Depositories Act shall leended to the Register and index of
Members and Register and index of Debenture hgldsrthe case may be, for the purpose of
the Act. The Company shall have the power to keepny state or country outside India a
branch Register of Members resident in that stat®ontry.

[xvil  The Company shall keep a Register of Transind shall have recorded therein fairly and
distinctly particulars of every transfer or transgibn of any share held in material form.

Article 48B provides that

(a) In accordance with and subject to the provisiohSection 109A of the Act, every holder of
shares in or holder of debentures of, a company; atagny time nominate, in the prescribed
manner, a person to whom his shares in or debentidirtne Company shall vest in the event
of his death.

(b) Where the shares in or debentures of, the Coynaee held by more than one person jointly,
the joint holders may together nominate, in thesgribed manner, a person to whom all the
rights in the shares or debentures of the Comphall gest in the event of death of all the
joint holders.

(c) Notwithstanding anything contained in any otkew for the time being in force or in any
disposition, whether testamentary or otherwiseaespect of such shares in or debentures of,
the Company, where a nomination made in the ptesgrimanner purports to confer on any
person the right to vest the shares in or debesir¢he Company or as the case may be, on
the death of the joint holders become entitledltthe rights in the shares or debentures of the
Company or as the case may be, all the joint hs)der relation to such shares in or
debentures of the Company to the exclusion of @elopersons, unless the nomination is
varied or cancelled in the prescribed manner.

BORROWING POWERS
Article 49 provides that

Subject to the provisions of Sections 292 and ZBe Act and of these Articles, the Board maynfrime to
time at its discretion by a resolution passed mtegting of the Board, accept deposits from meméigher in
advance of calls or otherwise and generally raideoorow or secure the payment of any sum or sumsomey
for the Company.

Article 50 provides that

The payment of repayment of moneys borrowed assfid may be secured in such manner and upon such
terms and conditions in all respects as the Boaag think fit and in particular by a resolution padsat a
meeting of the Board (and not by circular resohitiby the issue of debentures or debenture — stbtke
Company charged upon all or any part of the prgpeftthe Company (both present and future) inclgdis
uncalled capital for the time being and debentuldebenture-stock and other securities may be essigriree
form any equities between the Company and the Reéoswhom the same may be issued.

Article 51 provides that

Any debentures, debenture-stock or other securnitiag be issued at a discount, premium or othenars#
subject to the provisions of the Act may be issaedondition that they shall be convertible intargs of any
denomination and with any privileges or conditiassto redemption, surrender, drawing, allotmerghafre and
attending (but not voting) at General Meetings,cipiment of Directors and otherwise. Debenturebgedéure-
stock or other securities with the right to coni@rsinto or allotment of shares shall be issued;amith the
consent of the company in General Meeting.

VOTES OF MEMBERS
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Article 75 provides that

No member shall be entitled to vote either perdgralby proxy or another member at any General tiigeor

meeting of a class of shareholders either uporoa gt hands or upon poll in respect of any shaegsstered in
his name on which any calls or other sums presgtiable by him have not been paid or in regardhizh

the Company has any right of lien and has exerdisedame.

Article 76 provides that

(&) On a show of hands, every holder of equity shatglexhto vote and present in person or by proxy
shall have one vote and on a poll the voting rigfhévery holder of equity shares whether present in
person or by proxy, shall be in proportion to hiare of the paid up equity capital of the Company.

(b) The voting rights of the holders of redeemable dative preference shares shall be in accordance
with Section 87 of the companies Act, 1956.

Article 77 provides that

All the poll taken at a meeting of the Company, ember entitled to more than one vote, or his proxyther
person entitled to vote for him as the case mayéed not if he votes, use all his votes or catténsame way
all the votes he uses.

Article 78 provides that

A member of unsound mind, or in respect of whonoater has been made by any court having jurisdidatio
lunacy, may vote, whether on a show of hands oa @oll by his committee or other legal guardian ang
such committee or guardian may on a poll, vote toxy if any member be a minor, the vote in respddiis
shares shall be by his guardian or any one ofdsdijans, if more than one.

Article 79 provides that

(1) Subject to the provisions of these Articlesegotmay be given either personally or by proxy; Apooation
being a member may vote by representative dulyoaizibd in accordance with Section 197 of the Ant] auch
representative shall be entitled to speak, demapallavote, appoint a proxy and in all other restpexercise
the rights of a member and shall be reckoned asraber for all purposes.

(2) Every proxy (whether a member or not), shalbbpointed in writing under the hand of the appmitr his
attorney) or if such appointer is a corporation emthe common seal of such corporation, or the tanits
officer or an attorney duly authorized by it andrgnittee or guardian may appoint such proxy. Theypiso
appointed shall not have any right to speak atitbeeting.

(3) The instrument appointing a proxy and he powafeattorney or other authority (if any) under whiiths
singed or a notary certified copy of that powewrathority, shall be deposited at the office nos lgsan forty-
eight hours before the time for holding the meetigvhich the person named in the instrument pepds
vote, and in default the instruments of proxy shatl be treated as valid. No instrument appoinéiqgoxy shall
be valid after the expiration of twelve months frim date of its execution.

(4) Every instrument of proxy whether for a spexifimeeting or otherwise shall, as nearly as cirtamegs
will admit, be in either of the forms set out inh&dule IX of the Act.

(5) A vote given in accordance with the terms ofimstrument of proxy shall be valid notwithstanditig
previous death of the principal or revocation &f iroxy or of any power of attorney under whichrspooxy
was signed, of the transfer of the share in respkethich the vote is given provided that no inttioa in
writing of the death, revocation or transfer sthalle been received at the office before the meeting

Article 80 provides that

(1) No objection shall be made to the validity afyavote except at the meeting or poll at which sucte shall
be tendered, and every vote whether given persoaaly proxy, not disallowed at such meeting ot pball
be deemed valid for all purposed of such meetingotirwhatsoever.

(2) The chairman of any meeting shall be the sadgé¢ of the validity of every vote tendered at soeting.
The Chairman present at the taking of a poll dbalhe sole judge of the validity of every vote tnmed at such
poll.
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Article 81 provides that

Subject to the provisions of Section 193 of the,Abe company shall cause to be kept minutes for al
proceedings of general meeting which shall coraafiair and correct summary of the proceedings tieand a
book containing such minutes shall be kept at dwgstered office of the Company and shall be opaing
business of the Company and shall be open durirginess hours, for such periods not being less én th
aggregate that to hours in each day as the Diecbay determine for the inspection of any membéehaut
charge. The minutes aforesaid shall be kept by mgakiithin thirty days of the conclusion of everychu
meeting concerned. Entries thereof in the aid bsioddl be dated and signed by the Chairman of theesa
meeting within the aforesaid period of thirty daysn the event of death or inability of the chaamto sign as
aforesaid within that period, by a Director dulyttaarized by the Board for the purpose. In no cdsal e
minutes be attached to any such book by pastingharwise.
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SECTION IX — OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts, not being contracts erdeie the ordinary course of business carried onoby
Company, which are or may be deemed material haea kntered or are to be entered into by our Coypan
These contracts, copies of which have been attathéioe copy of the Red Herring Prospectus delivece
Registrar of Companies, Maharashtra for registnattmd also the documents for inspection referred to
hereunder, may be inspected at the registeredeositcated at Unit No.53,IFloor, Jagat Satguru Industrial
Estate, Vishveshwar Nagar Road, Goregaon (Eastiniddi+400063 between 10.00 a.m. to 4.00 p.m. on any
working day, excluding Saturday and Sunday, from date of the Red Herring Prospectus until theelssu
Closing Date.

MATERIAL CONTRACTS TO THE ISSUE

1. Memorandum of Understanding dated July 21, 28@8red into by the Issuer with the Book Running
Lead Managers to the Issue.

2. Memorandum of Understanding dated July 1, 20@8red into by the Issuer with Mondkar Computers
Private Limited, to act as the Registrar to theiéss

3. Memorandum of Understanding dated April 22, 2@dtered into by the Issuer with Ashika Capital
Limited, to act as the Co — Book Running Lead Mamdg the Issue.

4, Escrow Agreement dated May 11, 2009 betweenols&ollecting Bank, BRLMsthe Co-BRLM
Registrar and the Issuer Company.

5. Syndicate Agreement dated May 11, 2009 betwdehMs, the Co-BRLM, Syndicate Members, the
Registrar and the Issuer Company.

6. Underwriting Agreement dated May 11, 2009 betwBRLMs, the Co-BRLM,Syndicate Members and
the Issuer Company.

7. Inter-se Agreement entered into between BRLK the Co-BRLM for allocation of responsibilities
for the Issue

MATERIAL DOCUMENTS
1. Memorandum and Articles of Association of owntpany as amended from time to time.

2. Certificate of incorporation dated November 2894 issued by the Registrar of Companies,
Maharashtra issued to our Company.

3. Copy of the resolution passed at board meeting general meeting approving the terms of
compensation to be paid to Mr. Sunil Golchha (MamggdDirector), Mr. Kamal Chand Golchha
(Executive Director).

4, Copy of the resolution passed at board medtaig May 29, 2008 and special resolution passédieat
Extra Ordinary General Meeting of the Company hmtdJune 23, 2008 under section 81(1A) of the
Companies Act, 1956 for authorizing the Issue.

5. Copy of the Annual Reports of our Company far jlears ended March 31, 2004; March 31, 2005;
March 31, 2006; March 31, 2007 and March 31, 2008 audited results for a period of nine months
ended December 31, 2008.

6. Consents of the Directors, Company SecretaryGordpliance Officer, Auditors, Book Running Lead
Managers to the Issue, Syndicate Members, LegaisAddvBanker to the Company, Bankers to the
Issue, Refund Banker and Registrars to the Issuectade their names in this Prospectus, to act in
their respective capacities.

7. Copy of the Auditors Report dated April 25, 206f9M/s. Bharat J. Rughani, Chartered Accountant,

our statutory auditors for the Financial Year entitadch 31, 2004; March 31, 2005; March 31, 2006;
March 31, 2007, March 31, 2008 and for a periodiné months ended December 31, 2008.
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8. Copy of the Tax Benefits Certificate dated A2, 2009 by M/s. Bharat J.Rughani & Co, Chartered
Accountants.
9. Copy of the Auditors Certificate dated April 25,@0regarding the sources and deployment of funds.

10. Copy of resolution passed at the board meeting treldanuary 25, 2006 for the formation of the Audit
Committee and Investor Grievance Committee.

11. Sale Deed dated October 28, 2006 made by and betikeelssuer and Kiku Sarkar and others for
purchasing land bearing Survey No. 728/1 situaf@aaban.

12. Memorandum of Understanding dated June 27, 200&axhinto by the Issuer with the M/s. Haveli
Enterprise, a Proprietary concern, through its Retpr Shri Fatehsinh for purchasing the land begri
Survey No.60/P situate Silvassa admeasuring ab8utettare for setting factory unit 3.

13. Due Diligence Certificate dated on August 4, 208 Book Running Lead Managers IDBI Capital
Market Services Limited and PL Capital Markets BrévLimited.

14. Copies of the applications made to BSE, PSE ando#S&ugust 11, 2008, August 8, 2008 and August
8, 2008 respectively.

15. In-principle listing approval dated September 2802, November 10, 2008 and October 14, 2008
received from BSE, PSE and JSE respectively.

16. Copy of tripartite agreement dated August 29, 2@fRered between the Company, Mondkar
Computers Private Limited and NSDL, for offeringpdsitory services.

17. Copy of Tripartite agreement dated January 24, 2088veen the Company, Mondkar Computers
Private Limited and CDSL, for offering depositosreices.

18. SEBI observation letter no. CFD/DIL/ISSUES/NB/1488608 dated December 22, 2008.

19. Copy of the Board Resolution passed at meeting adr@® of Directors held on May 22, 2009 for
approving the Price Band and the Red Herring Piciape

Any of the contracts or documents mentioned in Ehisspectus may be amended or modified at anyifis®

required in the interest of our Company or if regdiby the other parties, without reference tosin@reholders
subject to compliance of the provisions contaimethe Companies Act, 1956 and other relevant smtut
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Rishabhdev Technocable Limited

DECLARATION

We, the Directors of the Company, certify that rallevant provisions of the Companies Act, 1956, tral
guidelines issued by the Government of India orghiglelines issued by the Securities and ExcharagedBof
India, established under Section 3 of the Secardied Exchange Board of India Act, 1992, as the ozsy be,
have been complied with and no statement made i Rhospectus is contrary to the provisions of the
Companies Act, 1956, the Securities and ExchangedBof India Act, 1992 or the rules made thereurater
guidelines issued, as the case may be. We furthiéifycthat all the statements in this Prospectesteue and
correct.

Signed by the Directors:
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Date : 18M June, 2009

FPlace : Mumbai, Maharashira
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