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Sebi suggests
easing start-up
listing norms

PRESS TRUST OF INDIA
New Delhi, December 17

WITH AN AIM to boost llstlng
of start-ups, Sebi on Thursday
said it has suggested relax-
ations in norms, including
reducing holding period for
pre-issue capital and allowing
discretionary allotment to all
eligible investors.The changes
have been proposed to the
framework for listing on the
Innovators Growth Platform
(IGP), Sebi said in a statement.

Other proposals include
providing differential voting
rights (DVR) to promoters,
retaining superior voting
rights (SR) for existing institu-
tional investors holding over
10% of capital and easing
delisting requirements as well
as takeover norms.

Sebi has suggested reduc-
ing the period of holding of
25% of pre-issue capital of the
issuer company by eligible
investorsto oneyearfrom cur-
rentrequirement of twoyears.

On the lines of provisions
forlisting of companies on the
main board, Sebi has proposed
that “up to 60% portion of the
issue size may be allocated on
a discretionary basis, prior to
issue opening, to all eligible
investors...provided that there
will be alock in of 30 days on
such shares”.

Issuer companies seeking
listingunderthe IGPshould be
allowed to issue DVR and SR
equity shares to promotersand
founders, Sebi suggested.

The regulator has also pro-
posed that there should be
continuation of special rights,
such as board seat and veto or
affirmative voting rights, for
existing institutional investors
holding in excess of 10% of
capital.

Another proposal is to

BOOSTER DOSE

Mrs Bectors Food IPO

subscribed 198 times

PRESS TRUST OF INDIA
New Delhi, December 17

MIRRORING MASSIVE
INVESTOR response, the ini-
tial public offering of Mrs Bec-
tors Food Specialities was sub-
scribed awhopping 198 times
so far on the last day of sub-
scription on Thursday.The IPO
got oversubscribed within a
few hours of opening for sub-
scription on Tuesday.

After Burger King India, this

is the second Initial IPO this
month to have received over-
subscription in a few hours of
opening for public subscrip-
tion. Mrs Bectors Food's IPO
received bids for
2,61,20,63,200 shares against
1,32,36,211 shares on offer,
according to data available
with the NSE till 15:45 hrs.

The offer comprises a fresh
issue of ¥40.54 crore and an
offer for sale of up to
X500 crore.

Craftsman Automation
files IPO papers

AUTO COMPONENT MAKER
Craftsman Automation has
filed preliminary papers with
Sebi to float an IPO. The IPO
comprises a fresh issue of
shares aggregating up to X150
crore and an OFS of up to
45,21,450 shares by promoter
and existing shareholders,
draft red herring prospectus
filed with Sebi showed. Those
offloading sharesinthe OFSare
Srinivasan Ravi, K Gomath-
eswaran,MarinaIII (Singapore)
Pte and International Finance
Corporation (IFC). PTI

Price band of Antony Waste’s
X300-cr IPO fixed at ¥313-315

PRESS TRUST OF INDIA
New Delhi, December 17

ANTONY WASTE HANDLING
Cell on Thursday said it will
float its ¥300-crore initial
share sale on December 21.
The price band has been fixed
at¥313-315 per share for its
initial public offering (IPO), the
company said in a statement.
The IPO comprises fresh
issuance of shares worth X85

crore and an offer for sale of
68,24,993 equity shares by
existing shareholders.

Tonbridge (Mauritius),
Leeds (Mauritius), Cambridge
(Mauritius), and Guildford
(Mauritius) will be offering
shares through the offer
forsale.

Antony Waste Handling
Cell is a leading player in solid
waste management servicesin
the country.

The three-day issue will
close on December 23. At the
upper end of the price band,
theIPOisestimatedtofetch Rs
300 crore.

Proceeds of theissuewill be
utilised for part financing a
waste-to-energy project at
Pimpri Chinchwad through
investment in subsidiaries,
reduction of consolidated bor-
rowingsand general corporate
purposes.

m Changes have been
proposed to the
framework for listing
on the Innovators
Growth Platform

B Sebi suggested that
stipulation for
triggering open offer
under the takeover
norms be relaxed to a
higher threshold of
49% from existing 25%

W Proposals include
providing differential
voting rights to
promoters

exempt alternative invest-
ment fund (AIF) category II
investors from post issue lock-
in requirement of six months,
subject to certain conditions.

Further, Sebihas suggested
that accredited investors' pre-
issue shareholding should be
considered for entire 25% of
the pre-issue capital of the
issuer company,instead of pre-
sent 10%.

Also, it has been recom-
mended that family trusts
should be included in accred-
ited investors definition. Cur-
rently, the definition covers
only individuals and body cor-
porate.

Sebisuggested that stipula-
tion for triggering open offer
under the takeover norms
should be relaxed to a higher
threshold of 49% from exist-
ing 25%.

Momentum in FPI
inflows may not last

very long:

Credit Suisse

FE BUREAU
Mumbai, December 17

CREDIT SUISSE ON Thursday
said it expects foreign portfo-
lio inflows to continue for
some more weeks, but the
momentum in the flows may
notlastlong.Thisis because of
the changing nature of savings
in developed markets such as
the US and Europe.

The Indian markets have
received strong inflows in cal-
endar year 2020 despite the
volatility in the first half of the
year. Data from NSDL show
that the Indian markets
received flowsworth $21.1 bil-
lionyear to date.In November,
the markets sawrecord inflows
of $9.5 billion.

According to Credit Suisse,
foreign portfolio inflows that
the markets have received
could be attributed to the
uncertainty over the decisive
US presidential election
results. Additionally, the
development of the Covid-19
vaccine has helped improve
the sentiment of FPIs as it
brings some amount of pre-
dictability. As the certainty
improved, the Indian markets
started receiving foreign port-
folio inflows.

However, the foreign
investment bank does not
expect it to last for very long.
Neelkanth Mishra, co-head of
equity strategy, Asia Pacific
and India equity strategist,

Credit Suisse, said: “We think
that reallocation to lower
medium-term risk to global
economies has driven these
inflows. The momentum will
continue for the next couple of
weeks.We donot expect thisto
continue for a very long time
because of the changing
nature of savingsinthe USand
Europe.” He explained that
while during the pandemic
savers did invest their funds
into deposits, but despite neg-
ative deposit rates more than
60% of incremental house-
hold savings even before the
pandemic were going into
deposits in Europe.

The Niftyisup 8.4%yearto
date for calendar year 2020
despite the economic weak-
ness, the report shows. Com-
paring Indian equities to its
own historical valuations,
emerging markets valuations
and the global market valua-
tions, Credit Suisse concluded
that the Indian marketsare no
longer cheap and are a short
distance away from being
the most expensive they have
ever been.

The investment bank said
that if Nifty's FY22 EPS and
FY23 earnings per share (EPS)
stayunchanged, price earnings
multiple in December 2021
will be the same as that in Jan-
uary 2020. However, the
investment bank mentioned
thatit does expect upgradesin
the FY22 and FY23 EPS.

Manappuram Fin board okays
I400-cr fund-raise via bonds

MANAPPURAM FINANCE ON
Thursday said it has approved
raising Y400 crore by issuing
bonds on private placement
basis. The financial resources
and management committee
of the board of directors at its
meeting held on December 17
approved issuance of non-con-
vertible debentures (NCDs),

financi“. ep. .in

Manappuram Finance saidina
regulatoryfiling.

The secured, rated, listed
and redeemable NCDs are for
an amount of 100 crore with
an option to retain oversub-
scription of up to X300 crore,
aggregating to¥400 croreona
private placement route.

PTI |
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FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF FARSOLI CORPORATION LIMITED (“TARGET COMPANY") IN RELATION TO THE JOINT OPEN OFFER BY BAADER BANK AKTIENGESELLSCHAFT ("BAADER BANK") AND GULF
INVESTMENT SERVICES HOLDING COMPANY (5.A.0,G) {("GIS") (HEREINAFTER COLLECTIVELY REFERRED TO AS THE “TWO INDEPENDENT CO-ACQUIRERS"/“ACQUIRERS") TO ACQUIRE UPTO 45,96, 785 EQUITY SHARES OF FACE VALUE RS. 10
EACH, REPRESENTING THE ENTIRE SHAREHOLDING OF THE REMAINING PUBLIC SHAREHOLDERS, REPRESENTING 16.40% OF THE TOTAL OUTSTANDING, ISSUED AND FULLY PAID UP EQUITY SHARE CAPITAL OF THE TARGET COMPANY ON A
FULLY DILUTED BASIS CARRYING VOTING RIGHTS, AS ON SEPTEMBER 30, 2020.

This dispatch advertisement cum comigendum to the PA ("Dispatch Advertisement cum Corrigendum”) is being ssued by PL Capital Markets Private Limited (*Manager” or "Manager to the Offer’), on behalf of the Acquirers, to supplement the Joint Public
Announcement dated August 27, 2020 that was published in Financial Exprass (English - all editions), Jansatta (Hindi - all editions] and Navshakti (Marathi - Mumbai edition) on August 28, 2020 ['PA™).

apitalized berms used in this Dispatch Advertisement cum Comigendum but not defined. shall hawe the same meaning as asssgned 1o themin the PAor the LOE

The Public Shareholders are requested to note the following developments with respect to this Offer:

Interest Component and Maximum Consideration

Incompliance with the SEBI Order, the Acquirers have to pay an interest of 10% per annum from Dctober 30, 2006 onwards till the date of the payment of consideration of this Open Offer, to all the Criginal Shareholders. The interest compaonent to be paid o the Criginal
ahareholders (assuming the date of the payment of the consideration in this Qpen Offeris January 27, 2021} is Bs. 35.55 {rupees thirty five and paise fifty five) per Elgible Equity Share ("Interest Component”). Accordingly, the magmum consideration (in case the date
of payment of consideration is January 27, 2021, assuming full acceptance in the Open Offer and the Intarest Eﬂmpmenl i5 paid to all Publc Shareholders) aggregates to Rs, 28,2852 117 (rupees twenty eight crores twenty nine lakhs tirty two thousand one hundred
and sevantean anly) (‘Maximum Consideration”), payable in cash, in accordance with the applicable provisions of the Takeowver Regulations, 1987, subject to the terms and conditions sel out in the PA published on August 28, 2020 and the Letter of Offer dated
December 15, 2020,

Itis to be distinctly understood that in case the date of the payment of the consideration {as assumed herein) goes beyond January 27, 2021, the Interest Component as stated above shallincrease; and vice-versa, in case the date of the payment of the considaration falis
before January 2T, 2021, the Inferest Component as staled above will reduce accords r'rgh.r Consequently, the Maximum Consideration as stated above may also undergo a change.

Escrow funding

The Acquirers on August 24, 2020 have inifially pointly deposited Rs. 702 55 Lakhs in cash in the Escrow Account a5 certified by Kotak Mahindra Bank Limited vide their letier dated Awgust 25, 2020. Subsasquently, the Acquirers have further fransferred an incremental
amaunt aquivalent 1o Rs. 4.90 Lakhs 1o Kotak Mahindra Bank Limited wheraby the fotal amount in Escrow Account has increased 1o Rs 70T 45 Lakhs which |5 atleast 25% of the value of Maximum Considaration payable under the Offer,

The prior approval of RE| is awaited, Paymeni of Offer Price and Inferest Component, if applicable, will be made to Public Shareholders who tender their shares in the Open Offer and whose shares are accepted, only after the RBI approval is received

With affact from MNovembar 1, 2020, SEBI has made it mandatory for all shareholders holding shares in dematerializad form to authenticata their off-market transaction requests through the one-time password ("OTP") authentication method, pursuant to the submission
of their delivery instruction ship with the DP. For further details please read para 20 below.

Consequent to the above mentioned developments, due to the contents of the letter dated December T, 2020 issued by SEBI and due to the passage of time, the Public Shareholders of the Target Company are requested to note the following modifications
updation to the information provided in the PA published on August 28, 2020, ag of the date of this Dispatch Advertisement cum Corrigendum.

In prara (&) of the definitions in the PA, whergin tha term “Open Offer”/“Offer”has been defined, the date “June 30, 2020° stands revised o “September 30, 20207

Inpara 1.5 ofthe PA, the date “June 30, 2020 stands revised {o “Seplember 20, 20207,

Impara 1.6 ofthe PA, the date “November 30, 2020 stands revisad to “January 27, 2021 "and the figure "Ra. 35,13 should be read as “Rs. 3555

In para 1.7 of the PA, the date “Nowermber 20, 2020 stands revised to “Jfanuary 27, 20217 and the figure and words °..... [R5 28, 10,01, 468 [rupess Mweanty eigh! crores len fakhs one thowsand four hundred and sixty eight anly)”should be read as ©.
(rupees hwenty eight crores twenty nine (akhz thirfy wo thouzand ane hundred and sevenisen only) ™

Impara 1.8 ofthe PA, the date “November 30 20207 mantionad in two places, stands revisad to January 37, 202717 alboth the placas,

stands revised as under:

1**| The above defalls are based on fhe shareholding patfern as onJune 30, 2020, i.e., the latest shareholding information of fhe Tanget Company; putiicly availatie az filed on BSE's wehsite, asofthe date ofthe BA"

Impara 2.2 3 oftha PA, thewords ©...__.as on Decamber 31, 2019 should ba raad as *......as on he date of fhe £4",

ason December 31, 2019 should be read as *.__ags on the dale of ke BA°

The following new para 2.5 stands inserted afler para 2.4 inthe PAon accouent of the observations made by SEBI in its letter dated December 7, 2020:

The Acguirers, in the past, have nof complied with cerfain provisions of the Takeowver Regulations, 18597, and PIT Regulalions. Accorlingly. SEBI may initiate suifable action against the Acguirers for such non-compliances.”

In para 3.8 ofthe PA, the fallowing note appearing below the table of financial information stands deleted:

i) The guaited financials for the vear ended March 31, 2020 has been approved by the board of directors of the Target Compary 8t & meeting of the board of directors hedd on July 31, 2020, The said audifed financials are yel fo be approved by the sharehofders of the
Targer Company.”

The following new para 3.9 stands insared after para 3.8 in the PAon account of the obsarvations made by SEBI in its letter dated December 7, 2020¢

‘O July 27, 20110, 3EB! pessed an order, infer-alia, direching the promoters of the Targe! Company fo matke a public offer through merchant banker fo scquirs the shares from pubiic sharsholders. The promofers of the Target Company have not yef comphed with the
SEBldireclions.”

The following new para 3, 10 stands inserted after para 3.9 in the PAon account of the observations made by SEBIin its letter dated December 7, 2020:

"The Targel Company and s promafer group enfities. in the past, have nof complied wilh fve provisions of fhe Takeover Regulations, 1397, andor BT Reguistions. Accordingly, SEBI may inifiste suiable action sgainst ithe Targe! Company and iis promofer group
antities for such non-compliances and any other non-compliances. "

Thee following statement contained in para 5.1 of the: PAstands deleted:

‘Further, the Acquirers will not dispatch the Letter of Offer for this Open Offerto the Pubiic Sharehoiders of the Targef Company unti such fime the Acquirers have received ihe prior sporova from RELL”

Kindly note, as of the date of this Dispatch Advertisemant cum Corrigendum, the prior approval from RBI is awaited,

In para 7.2 of the PA_ the date “November 30, 2020" stands revised fo “Januwary 27, 2021 and the figure and words ...
{rupeas Menty eight croras wenly mine lakhs thirfy wo thowsand ane hundred and sevenfean onlyl”

s 28,29 32 117

Fs, 28, 10,01, 468 {rupees twenty eight crores fen lakhs one thowusand four hundred and sixty eight only)“should beread as ° ... Rs, 28,29 32 117

. The para 7.3 of the PA stands revised as under:

"The Acgquirers, fhe Manager fo the Offer and Kolak Mahindra Bank Limiled, a banking company imcorparated under CompamesAct, 1958, licensed underihe Banking ReguistionAct, 1949, having ifs registered office al 2nd Floor, 27 BKC, Plot Mo, G-27, G Block. Bandra
Hurla Complex, Bandra (East), Murmbal - 400 051 and acting through ifts branch affics &l Nariman Poind, Mumbai, have emlered info an Escrow Agresment on August 10, 2020, for the purpose of the Open Offer "Escrow Agreament”’), Pursianf o the Escrow Agreemen!
amnd in compitance wilth Regulation 28 of the Takeover Reguiations, 1997, the Acquirers have opened an EscrowAccountin the name and shie of “EscrowAccount Parsoll Corporation Open Ofer” beanng Account number 3074171834 “Escrow Account”). The Acquirers
ot August 24, 2020 have inllialy joinfly deposifed Rs. 702,55 Lakhs in cash in the Escrow Accoun! as certified by Kolak Matindra Bank Limifed vide their fetler dated August 25, 2020, Subsequently, the Acquirers have further fransferred an incrememal amounl
aquivaliant to Rs. 4.50 Lakhs to Kotak Mahindra Bank Limited whaveby the fofal amount in Escrow Account has incraased fo B8 70745 Lakhs which is atfeas! 25% of the value of Maximum Consideration payable under the Offer. The Managar fo the Offer is duly
autharized by the Acquirers fo realize the value ofthe EscrowAccourd and operafe the EscrowAcoount in terms of the Takeover Requiations, 1997.°

The para 8.2 ofthe PA stands ravieed as wnder:

“The Letfer of Offer, specifying the delailed terms and condilions, fogether with the form of sccepfance-cum-acknowledgemeant (“Form of Acceptance’] and form of withdrawal (“Form of Withdrawal™l, wil be maled or electronically aispatched lo all the Public
shareholders of the Targe! Company whose names appear on the register of membsrs ofthe Targel Company and whose Email IDz are availatie in the records of the Deposifories, a5 af the close of busingss hours on Seplember 25, 2020 (" Specihed Date”). Pursuantfo
the relaxalions provided by SEB ciroutar bearing reference number SEBVCIR/CFOVDCR T/CIRAPRZ020V83 daled May 14, 2020 read with SEBI clréular bearing reference number SEBVHOCFOVDCRCIR/PR202001 39 daled July 27, 2020 the Acquirers may opl for anly
an electonic dispatch ofthe Latter of Offer. I which case, the Acquirars shall publizh an anmowncement in the same newspaperin which the Public Announcement was publizhed, informing the public shareholders of electronic dispatch of the Letfer of Oifar.”

Inpara 8.5 efthe PA, the phone no. of the New Delhi collection center of the Registrar to the Offer appearing in the 1able as 011 — 14 10502/85/94 " should be read as 0711 - 414 105020594°

Inparas 8.6.111) and &.6.1(iv) ofthe PA. the date “Nowermber 3, 20207 stands revised to “January 17, 20217

In para 8.6.1ii) of the PA, the words “..... . ESCROW DEMATACCOUNT LIPL PARSOLI CORPORATION OPEN OFFER " should beread as ... ESCROW DEMATACCOUNT LIPL PCL OPEN OFFER”. Further, the words *....._Clienf ID s 13099052 should be read
as*,.....Chient D is 13280374".

Inparad.6.1 ofthe P4, the following mew sub-para [v) stands inseried and the erstwhile sub-para (V) should be read as sub-para i)

“Puirsuant to SEBI circwlar dated Auwgust 27, 2020 vide reference nimber SEBIHOMIRSDDOPCIRP2020/1 58, with effect from Novernber 1, 2020, SEB! has made # mandatony for all sharetolders holding shares in demalenalized form to atthenticale thelr off-markel
tranzaction requests through fhe one-time password ("OTF7) aufhenficafion method, pursvant fo the submizsion of thelr defivery instruction stip wilh fhe OF AT Shareholders shall generate snd submif the OTP (based on the Iink provided by the Deposifory to the
Shareholder via Emal' SMS] fo authenlicafe the off-markel fransaction(s). Sharsholders are requested lo authenticale their Iransaclion &5 soon as they receive the infimation from the Deposilory o avoid fallure of delvery insfruction, Kindly node, no fransachion will be
processed by the Depositones umless the same (5 aufhenticaled by the Shareholder through the above said OTPmethod.”

Inpara 8.7 ofthe PA, the date “November 3, 2020°stands revised to “January 11, 2021°

The para 8.17 of the PA stands revised as under;

A Schedwe of some ofthe key events in respect ofthe Open Offer is given below:

ACTTY Original Schedule Revised Schedule
_____ Day and Date Day and Date
~ Date .:.,r F'uhﬁt: A.hnnunce.r:ri-enr Friday, August 28, 2020 Friday. August 28, 2020

| Last dale for fa.lmg of Draft Letter of Offer with SEB) J'-'rrdaj.- Seplember 11, 2020

jaciual dafe of fing the DLOF with SEBI
was Thursday Sepfember 3, 2020)
* Friday, September 18, 2020
Friday, Seplember 25 2020
Monday, Oclober 5, 2020

Thissday, Seplember 3, 20520

Friday, Sepfember 18, 2020
Friday, September 25, 2020
Monday, Decamber 7, 20207

| Last date for a competitive bid
Specified Date )
| Last date for receipt of comments from SEET on the Draft Letfer of Offar (in the event SEET has not sought claniication ar
|_adaitional informatian from the Manager to the Offer)
Last dafe by which Leifer of Offer i to be dispatched fo Shareholders )
| Date of apening of the Tendenng Period
| Last dale for rewising the Offer Price
_ Last date for withdrawal of Form uf.ﬂln:'cepranue cum Acknow ledgement by the Shareholders
| Date of closing of the Tendenng Penod Tuesday, November 3, 2020 Monday, January 11, 2021
Last date by which a.::mp.r:mce S rejaction shal ba infimated and paymeant of consideration for a.:c&p.rgﬂ' sharas/ refurm of shares in case of rﬂ_rﬂ-:l'.'ﬂr] ﬁtﬁmsday November 18, 2020 M'Ie-ﬂnamay January 7T E‘G.?? o
("} Specified dale is only for the purpose of determining the names of the Sharsholders as on such dafe fo whom the Letter of Offer is to be sent AUl owners {registered and unregistered) of the equity shares of the Targe! Company (except (i) the Acquirers, (i) persons
deemed fo be acting in concert with the Acquirers, (il the promoters of the Target Company and (1] the associztes and family members of the promoters of the Targer Company) are eligible fo participate indhe Open Ofersny ime duning the Tendering Perod.
(7] The 21 day pariod for SEBI fo provide #s observations on the Draft Lalter of Offer complefas on Friday, Ocfober 2, 2020 (which /s a nabional hofiday], therefore for representation purposes, Monday, October 5, 2020 has been reflacted in the fable above.
(") The imeling herem assumes thal the dispateh of the letfer of offer wil be complaled within seven (7] working days of receipt of comments frorm SEE! on the Draff Letter of Offer
{#) Actual dale of receipf of SEBIs letter of nbservalions giving its finsl comments on fhe DLOF
(##] Subject to recelpl of pricr aporoval froom RBI N a timely manner. As on date, the pricr spproval from RBI s swaited. Furdher saindly nate. the 15 deyz penod for making payment of considersfion fo the Public Shareholders completes on Tuesday January 26, 2021
{which is & national holiday), therefore for representation purposss, we have provided the date of payment a5 Wednesday, January 27, 2021, as refleched in the fable above. "
Inpara 8.1 ofthe PA, the date “October 28, 20207 stands revised to "January 6, 20217
The para 3.7 of the PA stands revized as under:
“The Acquirers have nol bean profibited by SEBI from dealing in seciwnilies, in terms of divection igsued under Saction 118 ar any other regulalions made wnder the Securities and Exchange Board of Incfa Acl, 1992 and subsequent amendmenls thereto (“SES! Adt,
19582 or any oiher reguiaiions made underfie SEBNACE, 1392, The Acquirers have never been temmed or classifed 55 & willud defaulter or fugitive economic offenderin terms of appiicable SEBI reguiations. ™

Friday: October 9, 2020
Thursday. October 15, 2020
Thursday, October 22, 2080

Wednesday, Oelober 28, 2020

Wednesday, Decembar 16, 2020
Wadnesday, December 23, 2020
Thursday, December 31, 2020
Wednesday, January & 2021

DISPATCH CONFIRMATION
25.

Completion of Dispatch
In terms of and in complance with tha SEBI circular bearing number SEBICIRICFDDCRVCIRIP/2020/83 dated May 14, 2020 read with fs circular bearing reference number SEBIHO/CFDVDCRZICIRVP20204138 dated July 27, 2020 (*Relaxation Circular”), the
digpatch of LOF has been completed on Wednesday, December 16, 2020, to all the Public Shareholders of the Tange! Company whose names appear on the reqgister of members of the Tasget Company, as of the Specified Date, by electronic means to those Public
Shareholders whose email IDs are avaiiable in the records of the Depositories and by physical means fo such Public Sharsholders of the Target Company whose email |Ds are unavailable in the record of the Depositaries.
Availability of Latter of Offer
Unregistered owners or Public Shareholders who have not received the Letter of Offer and would like to tender their shares in the Open Offer, may (i) download the Letter of Offer from the website of SEBI (www.sebi.gov.in) or BSE {www.bseindia.com) or the Targel
Company [www._parsali.com) or the Manager to the Offer (wwaw.plindia.com) or the Registrar to the Offer (www.linkintima.co.in), () obdain a copy of the same by writing to the Ragistrar to the Offer andfor the Manager to the Offer, (i) make an application to the Regstrar o
the Offier, on a plain paper stating the Name & Address of the First Holder, Name(s) & Addressies) of Joint Holderis) if any, Number of Shares held, Mumber of Shares offered, DF Name, DP 10, Beneficiary Account Mumber and send the same alongwith the original share
cerlificale(s) and share transfer deed(s) / photocopy of the delivery instructon m ' Off-markel’ mode or counterfoil of the delivery instruction in "Off-markel’ mode, duly acknowledged by the D, in favour of the Special Depository Accoun! (a5 applcable), soas to reach the
Registrar to the Offier on or before the closing of the Tandering Period, i.e., January 11, 2021.
The Public Shareholders may also contact the following for recelving the LOF, Farm of Acesplance & Form of Withdrawal and the Share Transfer Deed,

PL CAPITAL MARKETS PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED

Address: 3rd Floor, Sadhana House, 570, F.B. Marg, Worli, Mumbai - 400 018 Address: C-101, 1st Floor, 247 Park, LBS Mang, Vikhroli (West), Mumbai - 400 083

Tel; +91 22 6632 2222, Fax; +81 22 6632 2229, Contact Person: Gunjan Jain' Sahana Raghunathan; Tel: +81 22 4918 6200; Fax: +81 22 4918 61%5; Contact Person: Sumeat Deshpande

Email: pclnp:anaﬁer@plmdua com; Website: www plindia.com Email: parsoli openoffer@linkintime.co.in; Website: www linkintime.co.in

OTHER INFORMATION
27,

The respeciive Board of Directors of the respective Acquirer accep! full responsibiity for the informaltion contained in this Dispatch | 30, This Dispatch Advertisement cum Comigendum is also expecied to be available on the websites of SEBI (www.sebigovin}, BSE
Advertisement cum Corigendum (lo the extent such information relates fo such respective Acguirer and excepl for the|  (www.bssindia.com), the Target Company (www.parsall.com), the Manager o the Offer {(www.plindia.com) and the Registrar to the
information regarding the Target Company which has been sourced from the Target Company and from publicly awailable Qfier (o Bnkindime. co ).
information) and for the respective obligations of the Acquirers, as laid down in terms of and in compliance with the Takeover .
Regutations, 1997, Prabhudas
Details relating to the procedure for iendering the Equity Shares are more paricularly set out in the Letter of Offer L Li I I El_d h E [ | Fax: +91 22 6632 2229; Website: www plindia.corn; Email: pclopanoffer@plindiacom;

For further details, sharehaolders are requested to refer the Letter of Offes, Form of Acceptance and Form of Withdrawal. pawering vaur resncial ceowrs | CONtact person: Gunjan Jain / Sahana Raghunathan; SEBI Registration No.: INMO00011237

For and on behalf of BAADER BANK AKTIENGESELLSCHAFT AHI:I GULF INVESTMENT EEH\.I'IEEE HOLDING COMPANY (5.A.0.G.)

Issued by the Manager to the Offer |
| PL CAPITAL MARKETS PRIVATE LIMITED
Ird Floor, Sadhana House, 570, P.B.Marg, Worli, Mumbai - 400 018. Tel: +91 22 6632 2222,

Place: Mumbai
Date: Decernber 17, 2020

CONCEPT




