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7. The audited financial staterments, referred o in paragraph 6 above, have bean audited by us, on which we have
‘, ‘ ' iszied an unmaodiffed audit opinion vide our report dated June 30 2020, We conduwcted owr audd of these financisl
- sfatemeants in secordance with the Standards on Awdifing specified under Section 143{10) of the Act and other
applicable authonitative pronouncemants izsued by the Institute of Cartered Accountants of indla {the YCAT). Those
anaards reguire that we plan and pedorm fhe audit fo oblain reasonable assuramce sbout whether the financis)
staterments are fres of maledal misstalement.

d.  We conducled owr examination of the financis! stafements in accordance with the Guidance Nole on Repors or
Certificates for Special Purposes, izsued by the Insfifite of Chartered Accountants of India [ "Guidance Note"). The

Enrpnrqt_sf Idenhw Number (CIN): L45 o Guldance Note requires that we comply with the ethical requirements of the Code of Eihics issied by the ICAL

- 4\ 1o 48/ 4t e Dnolasa ensana arz di . ave complied with the relevant applicable requirements of 1 ndard on 31,
ouje Dholasan, Taluka 4 i 9. Weh figd with the rel pficable requ of the Standard on Quality Conirol (SQC) 1, Qualily
Corporate Office: “Parishram”, 5- E Rashr l||:|*. |_-|| Circle, Navrangpur 50| 11811 to 11815 Control for Firms thal Perform Auwdifs and Reviews of Historical Financial Informalion, and Other Assurance and

Email- i nollo ar) Reiated Senvices Engagements.
; Cpimion

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF | 5r. No. Name Designation No. of Equity Percentage (%) of 10, Based on enquiries conducted and our examination as stated above and based on the representations, infarmation

EQUITY SHARES OF GLIJARAT APOLLO INDUSTRIES LIMITED ("COMPANY™ OR “GAIL") FOR THE BUYBACK OF (promoter | Shares held issued Equity and explanations given fo us, we report that:

EQUITY SHARES THROUGH TENDER OFFER METHOD, ON A PROPORTIONATE BASIS, IN TERMS OF THE | L _promaoter group) Share capital a) Wi have inquired into the state of affairs of the Company in relation fo its audited standalone and consolidated

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS 1| Asit Anillkumar Patel HUF | Promoter group | 2250508 | 7| financial stalemants as al and for the year ended March 31, 2020 which have been approved by the Board of

AMENDED. 2 | Anand APatel %) | Promaoles group | 1,050,000 B36 | Directors ofthe Company on June 30, 2020;

THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT' OR "PA") IS BEING MADE INRELATIONTOTHE - |3 | Shardaben Anlikumar Palel | Promoter group | B46901 669 | bl The amount of permissibie capital payment {including premium) towards the proposed buyback of equity shares

BUYBACK (AS DEFINED HEREINAFTER) OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF THE COMPANY 4 | ManankumarManital Patel | Promoter group | 444 933 151 | as computed in the Statement atfached herewith as Annexure A, in our view, has been defermined in accordance

THROUGH THE TENDER OFFER PROCESS, ONAPROPORTIONATE BASIS, PURSUANT TO: REGULATION 7{l) AND 5 | Maulikkumar Manial Pate I oo I 470334 332 | with Section 88(2) (c) of the Act and Reguiafion 4{i] read with the proviso to Reguiation S{ilb) of the Buyback

- — s R = —= 7 T i = QUIBRONE. TRe SmOuis of Share I.TEI,DI' ar & FeSer Vs Mave ) exirad o audited Stan

OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF T grotip ' : Regulat Th w5 of shar fal and fre have been exiracted from the audited Slandalons

SECURITIES) REGULATIONS, 2018, ASAMENDED FOR THE TIME BEING IN FORCE INCLUDINGANY STATUTORY | © | Andkumar Trichuyandas Patel HUF | _ Promoter group | i /LA ol | and Consolidated financial statements of the Company as atand for the year ended March 31, 2020;

MODIFICATIONS AND AMENDMENTS EROM TIME TO TIME ("BUYBACK REGULATIONS®) AND CONTAINS THE | 7| Sonall Anand Patel | Promoter group | 354,500 280 | ¢} The Board of Directors of the Company, in their meeting held on February 13, 2021 have formed their opinion as

DISCLOSURES AS SPECIFIED IN SCHEDULE Il TO THE BUYBACK REGULATIONS READ WITHSCHEDULE IOF | B | _F_'Et_rllj_ﬁafg!jnjl_kafﬂ_fg_t@l__ | Promoter group | 334 835 264 | specified in clause (x) of Schedie [ to the Buyback Regulations, on reasonable grounds and that the Compary,

THE BUYBACK REGLLATIONS. E_E : | _Manibhai Virchanddas Patel (%) i Fromoter i 228,288 tﬂg_ fiaving .'Egarn'tq itz sfate of sfigis, m[f ok e renn'm-d irrsaivent within a peviod of One Year from the aforesaid

OFFER FOR BUYBACK UP TO 8,61,915 (EIGHT LAKHS SIXTY ONE THOUSAND NINE HUNDRED AND FIFTEEN) | 10 | Manjuia R Patel | Promoter group | 200000 | 158 | e i i o i e

FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF RS. 10 (RUPEES TEN ONLY) EACH ("EQUITY | 11 | Ray Asit Pale | Promoter group | 105,000 pEg | RestiononUss: = | o

SHARES") AT A PRICE OF RS. 222 (RUPEES TWO HUNDRED AND TWENTY TWO ONLY) PER FULLY PAID UP 19 | Ars Asit Patal | Promater g,?ﬂup | a4 525 n7s | 11 Thisreport has been issued at the request of the Company solely for use ﬂ'ff-!“lﬂ l5IZ'ﬂ?nﬂ'-‘-’-'-"{.'-“ (1) it comnection with the

EQUITY SHARE THROUGH THE TENDER OFFER PROCESS ON A PROPORTIONATE BASIS. ] P e | 54,078 074 . proposed buyback of equily shares of the Company in pursuance fo the provisions of Section 68 and other apphcable

5 13| AqunAsit Patel | Fromoter grup | WTe J4 | provisions of the Act, and the Buyback Requlafions, (i) to anable the Board of Directors of the Company to include in

e B e O L Te S E | | 14 | Janardanthai Jayantial Raval | Promoter group | 69,700 071 | the public snnauncement, draft letter of offer. lefier of offer and ather documents pertaining to buyback to be sent fo

1.1. The board of directors of Gujarat Apalle Industries Limited (the board of diractors of the Company {which term shall 15 | Pravinkumar phmhmmdas Patal | Promoter group | 56,500 ,:, _ﬁ | the sharehalders of the Company or flled with (a) the Registrar of Companies, Securtlies and Exchange Board of
include Buyback Commiliee) are hereinafter relermed 1o as the "Board" or the “Board of Directors”) al a mesting of 16 | Aryan Anand Patsl I Promoater groug I 35 200 028 | India, stock exchanges, public sharehoiders and any other reguiatory suthorly 8s per applicable [aw and (b) the
the Board of Directors held on Febouary 13, 2021 ("Board Meeting™), have proposed and approved the buyback of 37 .'!l.l"ﬂ-lt...l ﬁaual R omoler i nﬂ 5 —= B0 095 | Central Deposifory Services {India) Limited, National Secuwilies Depository Limifed, if appiicabie and ([#l) for providing
up bo 8 61,915 (Eight lakhs sixby one thousand nine hundred and fifteen) fully paid-up Equity Shares of facevalue Bs.  ———— — | — L : | to the manager o the offer, each for the purpoze of extinguishment of equity shares of the Company i pursuamnce fo
10 gach fram the equity shareholders | beneficial owners of Equity Shares as on February 26, 2021 (the “Record | 18 | Nayna Asit Pate! | ': :' I F'_f'i'["_'F_'lFf_ElW_U_F'_ 27,100 '::'-“_I the provisions of Section 68 and olher applicable provisions of the Act and the Buyback Reguiations, and may not be
Date"), through the tendser offer route, on a proportionate basis, ata price of Rs. 222 (Rupees two hundred and bwenty 19| Kadashben Manibhai Patel | Frometer group o4 mss 101 sttalis for any other pupose.
two only) per Equity Share (“Buyback Price”), payable in cash, for an aggregate maximum amount of Rs. 20 | Parul Pravinbhai Patal | Promater group 11,0650 0.09 For DJNV & CO.
19,13.45,130 {Rupeas ninatean crores thirtean lakhs forty five thousand one hundred and thirty only) (the "Buybaek | 21 | Palel Pravin Purshoftamdas HUF |  Promoter group 6255 0.05 Chartered Accourntants
Size”) (“Buyback” | “Offer"} excluding iransaction costs viz, brokerage, advisor's fees, Intermediaries fees, public | 22 | asit Patel ("} | Promoter group | 5,000 004 | Firm's Regn. No: 1151450
announcement publication fees, filing fees, tumover charges, applicable taxes such as securibes transaction tax, 23 | Elhru; Ashokbhai Patel | Pruml&",‘“@ '''' | 1037 001 Sd-
goods and senvices tax, stamp duty, other incidental and related expenses and excluding income tax {including |_E4 | Arr Adend F‘aiel .I s e I 'Em - I:TI-I]IZI Devang Doctor
income tax on buyback). eic. (" Transaction Costs"), which reprasents 7.52% and 3.68% of the aggregate fully paid- I 2 { i i L { : = Partner
up equity share capital and frae reserves, as per the standalone and consolidated audited financial statements of the | 5 | Rashamiant H Patl | Promotes group | 100 0.00 Membership number: 039833
Company, respectively, for the financial year ended March 31, 2020 (the latest sudited financial statements available | Total | I 7,141,651 5640 | UIDIN: 21039833AAAABDT022
as on the date of the Board Meeting approving the Buyback). The Buyback is within the statutory mits of 10% ofthe () Theseindividuals are also directorsin the Cﬂmparrg.r FI“‘_’-' Ahmedabad
aggregate of the fully paid-up equity share capital and free reserves (including securities premium) of the Company (i}  The aggregate shareholding of the directors and KMP of the Company (excluding the promoters! promoter group Date: February 13, 2021
as per tha latest audited financial statements {on standalone and consolidated basis) of the Company as on March mentioned in paragraph 8.111)), 25 on the date of the Board Meeting and as on the date ofthis Public Announcernent, Enclosure: As Above
31, 2020. The maximurm number of Equity Shares propozad to ba bought back rapresants 6.81% of tha total number  isasfollows: e Annexure &
of Equity Sharesl{:nf the existing paid-up equity share capital of the Cumparq,r. As required under the Buyback | g Ng. Name ' Dﬁ,gnat,m | No.ofEquity | Percentage g#,.;] | Statemant of parmissible capital payment
Regulations, Equity Shares to be boughl _I_:lack are divided into two categories; (i) reserved category for Small ‘ ‘ Shares held fssued Equity Computation of amount of permissibie capital payment for the buyback of equily shares in accordance witlh Sechion 68(2] of
Shareholders (as defined heramafier); and (i) general category for all other shareholders, | _ - Share capital the Companies Ach, 2013 (*Companies Act”) and Securities and Exchange Board of India (Buy-Back of Sscuribies)

1.2. The Buyback is in accordance with Articla 134 of the Articles of Association of the Company and is subject o the | Navinchandra \ Shah | [:urgcmf i g 1|:||:| 0.06 | Requiations, 2018 ("Buyback Regulations") bassed on audited standalone and consolidated Ind AS financial statements
provisions of Sections 68, &9, 70 and all other apphcable provisions, if any, of the Comganies Act. 2013 and the rules i_- N ettt I Direclor I 5, EIIZIEI 004 'i as at and forthe yearended March 31, 2020:
made thersunder (“Companies Act”). the Secunties and Exchange Board of India (Listing Obligations and M Total 1 13.100 010 | . iﬂ.mur.rnrm‘s in Lakhs)
Disclosure Requirements) Reguiztions, 2015, as amended (“Listing Regulations") and in compliance with the ; x > : | Particulars Standalone | Eﬂngg[_rd‘ateﬂ

4 : Ak : G.2. Mo equity shares or other specified secunuamﬂh& Company were either purchased or sold by any of the persops | —— 0= i L a4
E_uyhach_ﬁa;ulatﬂns and subject 1!:| su;h nthgr apprmrals._pgrmlsmms and sqn_c:tmns as may be necessary, from men1liqunl::d at6.1(i} and E.'J[Ii:;] above, during the period of El:.li:{ mrunths precen:filngihe date of the téym,él Mee!inzﬂwhere : Pald tp equity share capial as on March 31, 2020 (A) 1,266.19 : 1. PEE19
time 1o tima frpm statutory authnnm mn::l:ﬂmg Il:|ut not limited 1o the Ee-:untllas. and Exchange Board n{ Inlu:ha. the Buyback was épprnmdﬂll Ihe dateof this Public Announcerment, 8., the period from August 13, 2020 to February | Free Resenves as on March 31, 2020
(“SEBI"), Registrar of Companies (“ReC”), National Stock Exchange of India Limited ("NSE"), BSE Limited 15 2021, G“:—:-E:af .Ei!}a;‘;;u-'és- """"""""" 415767 | 1854676
Bl ettt bl | _ 7. INTENTION OF THE PROMOTERS/ PROMOTER GROUP | PERSON IN CONTROL OF THE COMPANY TO | Retaingd Eamings 1003350 | 2950151

13. Tha EIJ'ﬁEIﬂ( shall beon Eilﬂrﬂq:ﬂl'hﬂﬂatﬂ basis from all the EEILIH:,I' shareholders of the Company as ofthe R'E-DI..TC! Date TENDER EQUITY SHARES FOR BUY-BACK INDICATING THE NUMEBER OF SHARES, DETAILS OF Tofal Eree Reserves I'E} 24 191.37 4804827
through the “Tender Offer” routs, as prescribed under Regulation 4{fv)ia) of the Buyback Regulations. Additionally, ACQUISITION WITH DATES AND PRICE "ié};-ﬁ'pa}.':i up capital and free reserves (A+B) | 2545756 | 4931446
i E”““L‘;“a" b, ubjectio apiplcabi |ws; taciiated by tEribring ”fE;;"F 2Rk g? Such E“E’Eh“‘édﬁ‘f 39 7.1 Intanms of the Buyback Regulations, under the Tender Offer, he promoters and members of promoter group ofthe | Permissible capital payment fowards buyback of equily shares i acoordance | 254576 | 493145
setilement _1hE_ ikl "_'"-':""gh the 5_:1|:||:t exchange ”'!E'ma”'m i Hpe _E'j by the E':“"t'efs and Exchange Company have an option to paricipate i the Buyback. In this regard certain members of the promoten’ promoier with Section 68(2)(c) of the Act and Regulation 4(1) read with he prowiso fo
S e R e R SEATD NUGen ST PRI LR Rt DG, SI 2 group have informed the Company vide their letten(s) dated February 11, 2021 regarding theirintention to participate | Reguiation 5()(b) of the SEBI Buyhack Requiations (10% of the paid-up equity
;:FﬂbiCHEf[E:IRPQD;?;m tud Dﬂ-;amh?rﬁ;gﬂﬂﬁl:clugggiacn? a”fﬂf; E#IE :Ifm"[mr? nme;rl:rc:ﬁmn:fm:mu in the Buyback and may tender up to an aggragate of 7.54,506 (Seven lakhs fifly four thousand five hundred and | capital and free reserves)

I Being in force, Including any ameandments thereal {the * srCulars”). 1he lelaral onar an Bnderiom ninety six onfy) Equity Shares or such bower number of Equity Shares as required to comply with the Buyback e carer: hat ahoue AT 57 FaTEEE sanial T Tor Rk aF By Shares B b.;-s&ﬂ' nn
: i : : _ audited
alongwith the share transfer form, containing details of the terms of the Buyback and the discdiosures as specified in Reguistions. The detats of the Equity Shares of the promater/promoter group which may be tendered in the Buyback mﬁrl am:fcm; 'mw'n'ﬁnanma.fs-ip; : -:ﬂ.l?{; Eu::-ri:};:}fas a-t.ani;'}l?c-.rm }'eaqrenﬁ;'ed March 31, 2020 which Ihas
the Buyback Regulations, will be mailedidispatched to eligible sharsholders whose names appear on the regester of arg gﬂ-.‘.gn balow: Haan aporovad by the Soard of Direadars in thair moeting hald on Juna 30. 30120
members of the Company, or who are beneficial owners of Equity Shares as per the records of depositories, on the | Er No | | H ame liummum nimbear uf_EEIEﬂ-émﬁl;lﬁd to be tendered i aop 5 4 ¥ ; J pdickic ;
Record Date. For the efigible shareholders who have registered their e-mail Dz with the Company/ depositories, the | | Anilkumar Tribfwvandas Patel HUF | Upto 4,139,761 : ;_'bum 'E:"I'ITMI—"‘ fof
latter of offer and the tender form alongwith the share transfer form shall be dispatched through electronic means. The !_.._.-.._r.".-l".r.".'?: Al chsetstihlod 1 Wi sl i GT:‘EH :T m;ﬂm Limited
letter of effer and the tender form alangwith the share transfer form shall be dispatched through physical mode by | 2 | Parth Rashmikant Patel _Hple o B Scl.{a Lot ahohss
registered post! speed post/ courier to the eligible sharsholders who have not registered their e-mail 10s with the | | l'nta1 | UF* “" ." 5" 5‘9'5 | Name: Anand A, Patel
Company/depositories. The ketter of offer and the tender form will be made available on the website of the Company 7.2 The detais of the date and price -;ifau:qmsm-:r ofthe Equﬂj.r Shares that the promaters and promoter group intend fo Designation: Director
at waw_apollo.co.in, the stock exchanges at wwwbseindia.com, wew.nseindia.com, Registrar to the Buyback ~ tenderaresstoutbelow- Plang’ Ahméd‘aﬁad
(“Reqgistrar”) at www.linkintime.co.in and the Manager to the Buyback at www.plindia.com I__i_] : ﬁ.nlltumar Tnhhu-.ra“uag Pat.g| HUF o - o - _| DETE-.F'E'-E'IIJ-‘-'JI",.-' 13 2001

14. In Iermg. of Buyt'ac_}t_Heguifaljuns, under the tendm_ernﬁer;-rﬂl:&ﬁ. members of the promoter and promater group have | Date No. _ﬂf Nature of | H.a’_:urt n_f Hnrn_inat 'I_'nlal 3 Eumulati\_re 1. PROCESSANDMETHODTOREADCPTED FOR THE BUYBACK
the option io partﬂpme in the Buyback. |!'I bhis !'egan:!, the [:rcumn-'.ers_ard members of prpmter_gw I::-f the Equity transaction consideration  walue [in Rs.) cnnz?aderahun | no. of Equity 11.1. The Buyback is open fo all eligible shareholders, i e., the sharsholders who on the Record Date were holding Equity
Company, have informed the Company, vide their letier(s) dated February 11, 2021 regarding their intenfionte | | Shares | - | - (inRs) | Shares Shares either in physical form ("Physical Shares") and the beneficial owners who on the Recosd Date were holding
p_aﬁmupgtem the Buyback and tenderupioan aggrage_lta of 7.54,596 (Seven lakh ﬁﬁqurmtmand frva hundrec_: and | April9, 2015 | 194,761 | Market purchase Cash 0 | 24479408 1,64 761 Equity Shares in the dematerialized form (“Demat Shares™) (such shareholders are referred as the “Eligible
ﬂlﬂE‘h‘ EIN]‘ E|:IIJI1:|I: Shal"e“li CII'.EIJEth'I'JHI‘ fdrber of E-I".'|IJI|.‘!|' ShEIIrEE EIE r‘EqUII'Ed l::-mmri}' with :IhE EU}'hﬂd‘ﬁ HEQ'—IE&"[}I"IE. [hr_ul:j_gl‘]_liul};_!ﬂf]a:r Sharahuldm‘s"].Thﬂ EU}'haﬁi iﬁﬂfiﬁ'nm all Eligitﬂe Sharahalders of the 'E[HT'II'-'IEH}' as on the Record Dale as per the
The extent of their participation in the Buyback has been detailed in paragraph 7 of this Public Announcement April 24, 2015 | 2,25,000 | Market purchase Cash 10 2 64 75,000 4,19 761 records made available to the Company by the depositories/Registrar as on the Record Date.

1.5. Acopy of this Public Announcement is available on the website of the Company atwww.apollocomandisexpected | | _________ thrnugh bulk deal 11.2. The Buyback shall be undertaken through the tender offer process on 8 proporionate basis prescribed under
to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback. on the website ofthe | Total no. of | Up to 4,19,761 Requiation 4(iv)(a) of the Buyback Regulations. Additionalty, the Buyback shall, subject 1o applicable laws, be
Stock Exchanges at www bseindia.com and www.nseindiacom, the wabsite of the Manager 1o the Buyback at Equitg,r Ehar‘ﬁl facilitated by tendering of Equity Shares by the Eligible Shareholders and settlemant of tha same, through the stock
wiww.plindia.com and the Registrar al wwwlinkintirme. co.in. !-i-i-:l Parth Rashmikant Patel i sxchange mechanism as specified in the SEBI Circulars.

2 NECESSITY OF THE BUYBACK " Dats | No.of Nature of ahmmol: |  Nocdnal Total Cumulative 1.3 Fw_thEJrr;memeniiiuta:-n-:-f the: E!u;».iﬂlzlan::l-:.ﬂ:e hﬁﬂmpanyhhas aﬂmintehd “Prabhudas Lillafiher Private Li{mileg:azthi

21 The Buyback is being proposed to help the Company affectively ulilize its avaliable surphus funds. The Company Equity transaction censideration  value (in Rs.) | censideration | no. of Equity TEQ'T;HJE ﬁi;l:qh"ﬂﬁcmpanri T;w ; : mr;:,ﬁg" nfﬂtrTeuE:enM a.EE'Esrzkﬁ“EEuemrenﬁ‘ﬁw AUt the uvbee
does nol have any plan in the near fulure for major capital invesiment or expansion or business acquisition. These | Shares (in Rs.} I Shares g tpehs Sl Gl LY S NN AR A =
facts when reviewed against the management's overall objective of maximizing shareholders' wealth, has lead the Apr|IEEED11]_|_3£IEIEI Market purchases Cash 10 703,829 _i‘;_ﬂﬂﬂ_' :ﬁgh”d?;;g?dh“smm I:""'MS? 6 BE. Mirn: Werl Wutibal < 400018
management o c_:nnsi::I-Er buyback of :_he Equity Eha_res of the {:urr!panr &5 an g’rfe-:l"me way of utillz?ng 1I1n_3 ligquid | May 4, 2010 _|1 000 Mgr?:;E[_F!_![cﬂaE_a_s._ Cash 10 | 2,24,539 | 4-.”@.-' Tel 5:5;91 2 %? ;ﬂﬂna OU=E, {0 arg, ¥von. Mumoal
surplus funds being more than what is needed for its regular business operations. The Buyback (including the | July 27, 2011 | 2,000 | Markat purchases Cash 10 281087 | 5,000 Fan; e 2229.

Transacton Costs and applicable taxes) will be funded from the accumulated surplus funds! intermal accruals n st 3 2EI11 | 1 ﬂ[JEI I'-'I::'lrtel: Fones {3 sh CRil | 10 1 ?,E -::lé‘é'i 7 Ellin} Email: ehah@nindia ;
available with the Cormpany, in the farm of cash andior liquid marketable investments, and will be drawn out of free gu | i ---_—---M--?—- _ = T T e WTI:a-i-t:'liim I%gigmrﬁmm'
reserves of the Company. in accordance with the provisions of Section 86{1) of the Companies At and Regulation March 4, 2015 | 1,62,900 | Gif Otherthancash 10| NA.| 169,000 | ren ! b
4(ix) of the Buyback Requiations. April 11, 2016 | 1,70.000 | Market purchase Cash 10 2,05.03,217.58 3,39,900 o ina Lol 22 _ _ _
: ; threagh btk desl 11.4. The Company will raquest BSE, who has bean appointad as the designated stock exchanas, lo provide a saparale

22 Thebuyback s expectedto: Fanay RETE s > FoES SHEN acquisition window (“Acquisition Window") to facilitate placing of sell orders by Eligible Shareholdars who wish to
a} reduce the fully paid-up, issued and outstanding nurmber of equity shares and consaquently increase earmings per 24 2020 : Sy L tender their Equity Shares in the Buyback. The details of the Acguisition Window will be specified by BSE from tme to

share over a period of ime; e = = " time, In the even! Shareholder Brokes(s) of Eligible Sharsholder is nol registered with BSE, then the Eligible
b) efectively utiiize surplus cash: ;ﬁﬂg H Agt) Sale Cash 10 5 45,636, 8 340,144 Shareholders can approach any BSE registerad stock broker and can register themsahves by using unique client

. \ ! ' { code (“UCC") facility through the BSE registerad stock broker (after submitting all details as may be required by

¢). maks the balance sheet leanar and more eficlent to improwa kay retum ratios Bk retum on networth, fellmion | March 11,2020 (308) | Sake | Cash 10 1 -9‘3?:';‘%‘?_!_ 434,835 | such BSE registered stock broker in compliance with applicable iaw). In case the Eiigible Shareholders are unable to

capital employed, elc. Total no. of | Up to 3,34,835 register using UCC facility through any other BSE registered broker, Eligibla Shareholders may approach
d} e Buyback, which is being implemented through the tender offer route as prescnbed under the Buyback | Equity Shares | Company's Brokeri.e., Prabhudas Lilladher Private Limited to place their bids.

Regulations, '.m:!uld insole allu:cat_'r:un nfnumtrernfs_hares a8 pe_rme enfitement of the shareholdersor 15%ofthe g NO DEFAULTS 11.5. At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through

number of Equity Shares o be bought back, whichever is higher, reserved for the small shareholders. The There are no defaults subsisting in the repayment of deposits accapted eithar before or afier the commancement of Company's Broker. During the lendering period, the order for selling the Equity Shares will be piaced in the

Company believes thal this resarvation fc:r‘ small sharenmmrls would banafit a large number of public the Companies Act, inferest payment thereon, redemption of debentures or preference shares or payment of interest Acquisition Windcrw by the Eligible Shareholders through their respective slock brokers {"Shareholder Broker")

shareholders, who would get classified as “small shareholder” as per Regulation 2{ikn) of the Buyback thereon o redemption of preference shares or payment of dhvidend to any shareholder, or repayment of any ferm during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares as

Regulations; and loans or interest payable theraon 1o any financial instiution or banking company. weill as Physical Shares. In the tendering process, the Company's Broker may also process the orders received from
&) The Buyback gives an option to the equity shareholders to either (i) choose to parficipate and getcashinfieuof 9. CONFIRMATION BY THE BOARD OF DIRECTORS the Eligible Sharsholders.

quir:,-' Shares to be accepted undar the E-u:,-t-&:_k ur{iubchppsa t-;nrwd participata and enjoy a resultant increasa in The Board has confirmed on the date of the Board Meeting {i.e. February 13, 2021) that it has made a full enguiry inta na Al EI'rgiII:l.Ie Ehi?rehcédera.ﬂ'lrmghmeir respective stock brokers will be efigible and responsible to place orders in the

their percentage shareholding, post Buyback, without additional investmant. the affairs and prospects of the Company andthat it has formed the apinion that: Fl.:qursll:ugm 'l.'.i|ll'|l:|'3"-l'-'. : s _ _ _ :

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK a. immediatelyfollowing the date of the Board Mesting, e., February 13, 2021 there wil be no grounds on whichthe 111 Moddication! canceliation of orders and muliple bids rom a single Eligible Sharenolder wi be allowed during he

3 : ! : ; tendesing period of the Buyback. Multiple bids made by a single Eligible Shareholder for saffing Equity Shares shall
The Eoard of Directors decided to recommend Buyback up to 61,915 (Eight lakhs sixty one thousand nina hundred Company can be found unable bo pay its debis, fany, be clubbed and considsred as “one bid"for The purposes of acceplance
and fifleen} Equity Shares of face value Rs. 10 each (reprasenting 6.81% of the total number of Equity Shares of the b, as regards the Company's prospects for the year |mrngdiate|;.r following the date of the Board Meeling, ie 11,8, The cumutative quantity lenderad shallhe made availabie on the web sala o BSE (www bseindia.com) throughoutthe
existing total paid-up equily share capital of the Company) ai the Buyback Price of Rs. 222 {Rupess bwo hundred and Fabruary 13, 2021 and having regard to the Board's intentions with respect to the managemeant of the Company's N ik anegior andvillbe \ipdatad st spsciicNstseals diing ha Tandsring Bed ) '
fwenty two only) per Equity Share aggregating to Rs. 19,1345, 130 (Rupees nineteen crores thirteen lakhs forty five business during that year and to the amouni and character of the financial resources, which will, in the Board's e A e : afbshis -
thousand one hundred and thirty only). view, be avatable to the Company during that vear, the Company will be able to meet its liabilties as and when 113 EF“ZT“;LEW be followed by F“ﬂ'blﬂ :harehnédem g:l:WEIEQWfH Ehares:jnhdemal;nalm;d ﬁ-;'l'ﬂ‘- ’
they fall due and will not be renderad insctvent within a pericd of one (1) year from the date of the Board Meating; l Igible Sharehokders who desire o lender thesr Equity Shares in cematenalsed form under he Buyback would have
4, BUYBACK PRICEAND BASIS OF DETERMINING THE PRICE OF THE BUYBACK ¢ in farming its aforesaid opinian, the Board has faken into account the liabiiies (including prospective and to do 50 through their respective Shareholder Broker by indicating the details of Equity Shares they intend to tender
i - - + ' ;
4.1, The Equity Shares of the Company are proposed to be bought back at a price of Rs. 222 (Rupees two hundred and - Ve . ’: e : underthe Buyback, ko their Shareholder Broker,
: : ; 3 ; : : contingent liabilities} a5 if the Company were being wound up under the provisions of the Companies Act and! or
mgﬂtfnmmw] per :.share. The E-l.rg.-h:e_l.:k Price has been arrived a1aﬂ_er{::fn3|denn-g various factors including, but not the Insolvency and Bankruptey Code, 2016, as amended, ii.  EachShareholder Broker would be required to place an ondenbid on behalf of the Eligible Shareholder who wishes to
lirnited to the 1[_EI'IE|E in the 'l'ﬂ'lJﬁ'!-E'l'l'Elg:i.Tlﬂlj avarage prices and dDEII'Ig prce of the EI:IIJI'.'!," Shares on BSE and NSE 10, THE TEXT OF THE REPORT DATED FEBRUARY 13 2021 RECEIVED FROM DJNV &CO. CHARTERED tender Demat Shares in the Buyback IJS..'T'IQ the Acquisition Window of BSE. Before Dlﬂﬂiﬁg the bid, the Ellglbl&
where the Equity Shares of the Company are ksted. " ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY ADDRESSED TO THE BOARD OF Shareholder would be required to fransfer the tendered Equity Shares to the special account of the Indian Clearing
4.2, The Buyback Pnce reprasents:- DIRECTORS OF THE COMPANY IS REPRODUCED BELOW: ; Corporation Limited or the Mational Securifies Clearing Corporation (the "_Clearing_ﬂnrpur;lim‘l"!l. by using the
i} Premium of 0.91% and 0.34% over the closing price of the Equity Share on BSE and NSE, respectively, as T, early payin mechanism as prescribed by BSE or the Clearing Corporation prior la placing the bid by the Shareholder
on the date of intimation 1o the stock exchanges of tha date of the meeting of the Board of Directors (i.e., The Board of Directors e, = _ : ; o Sl e )
February 10, 2021) wherein proposal of the Buyback was proposed and approved, Gujarat Apoflo Industnes Limited i E:." ﬂﬁgg&rﬁﬁ!ﬁ?”"tﬂﬁmeanw Corporation shall be informed in the issue opening circutar that wil

(i} Premium of 6.65% and 6.61% over the volume weighted average market price of the Equity Shares on BSE and 2008 Nﬂ HEIS 00 WO e R, T Ol e, ST, el e v Fm’lscusiudian partici :nlt ﬂg'ders.fnrdem;atE uity Shares, early pay-in is mandatory prior to confirmation of order/bid
i RAfIEoRY, CLIA Tet s 1Nt Pl preciac g M 008 of pRMERN e oo Rectianges ol O R Sha MAacan . by the custodian ThE cusi;adian shall Eitherlg::mﬁrrn ﬂrretect tﬁﬁ?‘lders not later tEaﬁ the closing of trading hours on
date ofthe meeting of the Board of Directors wherein proposal of the Buyback was proposed and approved. Statwiory Auditor's report in respect of the proposed Buyback of equity shares of Gujarat Apollo Industries the last day of the tendering period, Thereafter, al um:J:-:mhrr'ned orders shall be deamed b:JghE rejamgd For all

(i) Discount of 1.10% and 1.06% over the volume weighted average market price of the Equity Shares on BSE and Limited i the Commany } iy serms of the clavse () of Reguistion Xivib} of Schiedale | of the Securities i confirmed custodian participant orders, order modification shall revake the custodian confirmation and the revised
NSE, respectively, during the two weeks period preceding the date of intimation to the stock exchanges of the E:;ha”ﬂe Board of India (Buy: f‘“h ””F"“”"ﬁ:f-? Fﬁ“ﬁf"‘m‘“‘“' 2018 {as amended) ("Buyback Regulations”) ordershall be sent fo the custodian again for confirmation,

(i) Premium of 9.01% owvar the book value per Equity Share of the Company as of March 31, 2020 on a standalone l..  Thismponts ms.uedmamjanm withtha remm.afnergngaganmnrmnﬂr deted Fatruary 11 2021, _ exchange bidding system 1o the Eligible Shareholder. The TRS will contain the details of the ordar submitted like bid
basis, Z WGEW” of Directors of Eﬂ-‘;‘-m“"llf':ﬂ"'ﬂ Industnes f-':??-_’fﬂﬂ' have app;‘jumda F*'ﬂnlmﬂ‘gf D;!r'h?'?-": of equity ;-'?E-WFS ﬁ]-" D number, application number, DP ID, client 1D, number of Equity Shares tendered, stc.

4.3, The chasing market price of the Equity Shares as on February 12, 2021 (baing the last date of trading prior to the date E?;H umpTg';! g;m%gﬁm i?qrgmrr; Lgﬁngsﬂgl . In pursuance of the provisions of Section 66, B3and FO0MNE  ;  jeie carified thatin case of dematerialized Equity Shares, submission of the Tender Form and TRS is not mandatary,
ofthe Board Mesting) was Rs. 236 75 and Rs. 238.05 on BSE and MSE, respectively. . %hﬂa'“‘; : S ek Reg i s - _ g In case of non-recaipt of the completed tender form and other documents, but receipt of Equity Shares in the

: . : : o - ave Deen requesied Dy the management of ine LOmpany 10 proviae & report o the accompaniing stalement accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity

4.4. The basgicand diluted earmings per Equity Share of tha C-::_nmp&ng.rpre-EIuyhack ason March 31, 2020, considering the permissible capital payment as at March 31, 2020 (“Annexure A") prepared by the management of the Company: Shareholder shallbe deemed to have been successfully tendered,
x:;j:j:{ﬁ;:? “;“"2’;‘:'”5: aif?ghmﬂ:] ?- E'i'fn ;SHRE;EE?;EB:JT?S?EE?ﬁE?EDE ar:lﬂ“éi':_: ;1321?;';2;:‘; which we have iniliated for identification purpose anly vi. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
ariliicsiidati E;Ei: Flas b L o ":EL:] ba?:ﬁas:uminﬁ : ﬁ'm = 1ar;ue:ll pEFLOY " Management's Responsibility for the Stafement {including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of

: A R d P % ) . 4. The preparation of the Stalement in accordance with Seclion 68(2)(c) of the Act and reguiation 41) of Buyhack foreign nationality, if any, shall be subject fo the Foreign Exchange Management Act, 1999 and rules and regulations

4.3. The retum on net worth of the Company pra Buyback as on March 31, 2020 is 3.%9% and 2.75% on an audited Reguiations and its compliance is the responsibiiity of the managemeant of the Company, including the computation of framed thereunder, if any, income Tax Act, 1961 and rdes and regulations framed thereunder, as applicable, and
standalone and ‘?5'“5'3”"3'3‘9'1 basis, respectively, which would have been 4.31% and 2.87% on a standalone and the amount of the permissibie capital payment, the preparation and maintenancs of all accounting and other relevant also subject to the receipt / provision by such Eligible Shareholders of such approvals, if and to the extent necessary
consolidated basis, respectively, pos! Buyback (assuming full acceptance), Supporting records and documents, This responsibiity includes the design, implementation ang maintenance of or required from concermed authorties inciuding, but not limited 1o, approvals from the Reserve Bank of India under

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP infemal ;unm:uI reksvant to the preparaiion and presentation of the Sfatement and applying an appropriste basis of the Foreign Exchange Managamant Act, 1599 and rules and regulations framed thereunder, if any. The reparting
CAPITALAMD FREE RESERVES AND S0OURCE OF FUNDS FROMWHICH BUYBACK WOULD BE FINANCED pre,:rara'!lﬂﬂ.'ﬂf?f:" making Esrﬁﬂaresma!gre ream'?ableﬁnlfhe v:.lrmmaran«':as. requirements for non=resident shareholders u_nder Rgser_w: E?,;:k of _inl:lia. F?;E'rgn Er-:c:t‘_;ange Mﬂﬂﬂgﬂ!ﬂ?j J_"-E‘I.

1. Themaxl \ dfor Buyback will niatexcesd Rs, 16, 13.45.130 (Ru irielean thirteen lakh 5 The Board of Directors are also responsible fo make a ful ingulry info the aifairs and prospects of the Company and lo 1950, as arn&ndedland any odher rules, regulations, QUIdE'.l!I'rEE-. remittance of funds, shallbemal:lle by the Eligitie
oy T st hundrod ety o] vt he raneacion Cose 16 s ameustoonativieay 526 1oman opinkn n reasanable groundsthathe Company wil be ale o pay s debis and wil ot be rendered  Shareholdes an! or e Sharsholder Broke rough which te Elbie Shareholder plces he bid Atenton o

; : s g 2 ; : ingolvert within & period of ane from the date of the Board mesting af which the proposal for buyback was Eligible Shareholders who are residents outside India is also drawn to the contents of para 11.12 below.
and 3.38% of the fotal izsued and paid-up equity share capital and itee reserves of the Company a3 per standalone penod b 4 peop c g
T mnsctn:iat&u financial statemants of he Company, respectively, for the financial year ended March 31, 2020 approved by the Board of Directors of the Company and in farming the opinion, it has taken info account the §abiites i,  Eligible Shareholders shall alzo provide all relevant documents, which are necessary to ensure transferability of the

, : ¥ : L fincluding praspective and contingent liabilities) as if the Company were being wound up under the provisions of the Equity Shares in respect of the Tender Farm o be sent, Such documents may include {but not be limited to):

52. ThE furu:]s rﬂrmlmplﬂn‘lﬁnlﬂ“un ufmmm Eu}'hacl‘i 'l'l'l" hE SI}LITGE'ﬂ I:Iut ﬂflhE frEHrEE-'EF'IE'ﬁ [FE'M EEH'nIﬂ!IQE-I' .l’.l:'-! ﬂ.l"rf]ﬂ IﬂSDIuE'.r'-E}fS‘M Eﬂl’?}irﬂ'ﬂ!f}f Cﬂdﬂ'. ?l:l :rﬁ a:l D'J'-':l' a|lgs1ed pnwer n{a‘lhrnah |f an-'. mrw‘l ntheﬂhan ur'e. Ellglbfe Eha‘le.mldgr h_ag_ slgnad 1hE .FEI"IEJE'I' F,urm,l
of the Company andlor SL!':h AT BAUGE 28 e s Fer!-'-'m'.ﬁd.w I:I'-E_Bu}'tlaui: Regulations and! or the Companies Auditors’ Responsibility b) Duly attasted death cerificate and succession carificate) legal heir-=hip cerificate, in case any Eligible
T D e s oy e UorPar! 6. Pursuant to the requirements ofthe Buyback Regulstions, it s our responsibilty o provide reasonabl assurance Shareholder has expired; and

i : : ; s : fhal: &) Incase of companess, the necessary carlified corporate autharizations (including beard and! or general meelin
Capital Red R Account and detals of such transfer shall be discosad in its sub { audited - Y g g g
ﬂ:slujnlmalstmgar:nﬂttr: gk sl ol i pita s ool g, we have inguired info the sfate of affairs of the Company in relation to the audifed standatons and consofidated resciutions).
. : financial stalemants as at and for the year ended March 31, 2020, 11.10.Procedure to be followed by Eligible Shareholders holding Physical Shares:
B ey | TOMOTERS SHAREROLDING AND TRANSACTION IR THE EQUITY SHARES OF THE b, the amount of permissible capital payment as staled in Annexure A, has besn properly delermined considering | accordance with SEBI Gircular No. SEBIHOICFDICMDVCIRIPI20201144 dated July 31, 2020, Eligble
. the audited standalone amd consolidated financial stafements as af March 31, 2020 in accordance with Section Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as follows:

6.1 The aggregate shareholding of he |} promater/ promater group and ths persans who are In sontrol of the Company 66{2}{c) of the Act and Regulation 4} of the Buyback Regulations; and i Eligitle Shareholders who are holding physical Equity Shares and intend to parficipate in the Buyback will be
as on the date of the Board Meeting, i.e,, February 13, 2021: and (i) directors and key managerial persannel of the ¢. the Board of Directors in their meeting dated February 13, 2021, have formed the apinion 5 spectied in clause (x) required to approach their respective Shareholder Broker along with the compiete set of documents for verification
Comgpary (“KMP") as on the date of the Board Meeting, i.e., February 13, 2021, are as follows: of Schedwe | to the Buyback Regualions, on reazonable grounds and that the Company, having regard o ifs state procedures 1o be carmed out before placement of the bid. Such documents will includa (a) the tender form duly

(i)  Agoregate shareholding of the promoter and members of promoter group and persons in control of the Company as of affairs, will not be rendered insolvent within & period of one year from that dafe with regard to when the proposed signed by all Eligible Sharehoiders (in case shares are in joint names, in the same order in which they hold the
on the date of the Board Mesting and as on the date of this Public Announcement, is as follows; buyback was declared, Cont..2
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DISPATCH ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE
EQUITY SHAREHOLDERS OF

ART NIRMAN LIMITED

Registered Office: 410, JBR Arcade. Science City Road, Sola, Ahmedabad, Gujarat 380060 India.
GIN: L45200GJ201 TPLCOG4107 | Phone Mo.:+91-6366404493 | Email Id; cs@artnirman.com | Website: www.artnirman.com
In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15{2) of the SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
Open Otfer for acquisition up-to 64,88,560 Equity Shares from the shareholders of

NEL Holdings South Limited

[Formerdy Known as MEL Holdings Limited)
Regd. Office: Nitesh Timesquare , 7th Floor , No. 8, M.G Road, Bengaluru 580 001
CIN: LOVO10KAZO04PLCO33412
Website: www.nelholdings.in Phone: +81 80 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020
(Rs. in Lakh] except EPS dala

ART NIRMAN LIMITED
BY Quarter ended Period ended
MR. ASHOKKUMAR RAGHURAM THAKKER (“ACQUIRER"™) ALONG WITH MRS. DHARMISTHABEN ASHOKKUMAR THAKKAR, Sl. Paiticiiia : Previous year
MR. PIYUSHKUMAR CHANDRAKANTBHAI THAKKAR AND MR. RAGHURAMBHAI VASRAMBHAI THAKKER {“PACs”) No. amonths | Froceetihd | Corespanding ﬁg;ﬂ’[t; £ I Jﬁ:; f"gr“:“ﬁ i | e
Open Offer (*Offer”) for acquisilion of upto 64,88,560 Equity shares of Rs. 10/~ each from Equity shareholders of srraanze | ended |3 e | period ended ended
Art Nirman Limited (“ANL" or “the Target Company™ or “TC") representing 26.00 % of the fully paid Equity shares 30-09-2020 3122020 3M.12.019
capital of the Target Company as of the 10th working day from the closure of the tendering period, by Mr. Ashokkumar Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Raghuram Thakker, referred to as the “Acquirer” along wilth Mrs. Dharmisthaben Ashokkumar Thakkar (“PAC17), 1 | Totall b i 5 045 736 2353 7075 3 702 4 165
M. Piyushkumar Chandrakantbhai Thakkar (“PAC2") and Mr. Raghurambhai Vasrambhal Thakker (“PAC3”) herein after | ok i bt e i bl b R i e i
collectively referred to as the "Person Acting in Concert” with the Acgquirer at a price of Rs. 22.00 (Rupees Twenty Two 6k {Ltaslpecl k| Epen.mi E10FE 5 0 Stoop N ".E”ﬁ] 9 ] .08} bl ] {143:) (13.111) LI, £E9)
only) per Equity share, payable in cash, pursuant to and in compliance with regulation 3(2) and 15(1) of Securities 3| et {Loss)ipeofit for the pEI'!::H:i biefore tax {after ‘*““‘3‘.”"““'?." ) (3,764) (5,091} (3.112) 114,021) (13,111) (14.763)
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 4 | et {Loss)profit for the period after tax {aflar excaptional itams) (4,063) (6,894 (2.820) {16,103) (11.277) (71.858)
3 .. A : " 5 | Total Cornprehensive {Loss) Income for the period [Comprising (loss) / profit
Elr!‘haunldi:ﬁiﬁilnl:;ﬁm (herein-after referred to as “SEBI (SAST) Regulations, 2011" or "SEBI (SAST) Regulations” or i 15 s Ofer Coprahansivg (S Ficaiia afs ) (4,039) 5872) (2.253) 16,033) 7710} (58.237)
This dispatch advertisement cum comigendum to the Detailed Public Statement (“Dispaich Advertisement cum & | Equity Share Capital . 14,583 14,583 14,583 14,543 14,583 14,583
Corrigendum™} is being issued by Hem Securities Limited, the Managar to the Ofier (Manager to the offer/“Manager”) on 7 | Resarves (excluding Revaluation Reserve) as shown in the Audited
behalf of Acquirer and PACS in compliance with SEBI {SAST) Regulations, 2011 and subsequent amendments thereto, and the Balance Sheet of the PSS Yoer _ 3 2
observation letter SEBYHO/CFD/OCR-1/0W,F/2021,02891/1 dated February 4. 2021, to amend and supplement the Detailed & | Eamings/{Loss) Per Share (EPS') (of Rs. 10 each; not annualised
Public Statement published on January 07, 2021. for the ':I_Uﬂﬂﬂr] _
THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION a) Basic 12.79) 4.73) (1.93) (11.04) (7.73) (49.30)
RELATED TO THE OFFER: (b} Diuted {2.79) (4.73) (1.93) (11.04) ] (45.30)

1. There are no compelitive bids to this Open Offer.

2. The completion of dispatch of the Letter of Offer (*LOO") through electric means to all the Public Shareholders of the
target Company whose name appeared on the register of members on the Identified date and who have ragistered their
a-mail ids with the Depositories andfor the Target Company, and the dispatch through Physical means to all the Public
shareholders of the Targat company whose name appeared on the register of members on the Identified date and who
have not registered their e-mail ids with the Depositones was completed on February 15, 2021.

3. Please note that a copy of the LOO is also available on the website of Securities and Exchange Board of India {3EBI),
www.sebi.govin and also on the website of Target Company, www.artnirman.com and website of NSE at www.nseindia.
com. Further, in case of non receipt of LOO, the public shareholders holding equity shares may participate in the offer by
providing their application in plain paper to their Selling Broker and tender Shares in the Gpen Offer as per the procedure
along with

Motes io the financial results:

1 The abowve consalidalsd financial resufts of NEL Holdings South Lameled (Formesdy known as MEL Holdings Limited), (1he Group’l, and its subsidiaries (togather rafarred b as 'the Group') has been reviewsd by the
Aiigs comimittas and approved by the Boand of Directors at their mesting held on 1510 seplembar 2020, The statutory audions of tha Graup have conductad a limitad revaw of the consolidates Financial Rasults of
ihe Groug for the quaner ended 315t December 2020,
These Consalidated financial results presented sbave is preparad in accordance with the Indian Accounting Siendards {ind AS) as prescribed urder Saction 133 of the Companies Act, 2013 read with Rule 3 ofthe
Camparsas {Indian Accounting Standards) Rules, 2015,  These rasulls are upioaded on the Company websile e, wwwnalholdings.in and an the Stock Exchanges where the shares of the Company are fistedi.g.
wiara bsendia.com. These resulls mclude the rasull of the Eellowing subsiciary companies,
Subszidiaries: MHOPL Scuth Private Limited (Formesdy known ag NHOPL Properties Private Limited), MUDPL Ventures Private Limited (Formerly known as NUDPL Enberprises Private Limited), NIRPL Venuras Pyt
Ltd (foemmearly known as Nitesh Indiranagar Retail Private Limited), LOB Properties Private Limited, & Courtyard Hosgitality Privaie Limited | Formery known as Courtyard Constructions Private Limitad)

2 The Company primarily operatas in bao business sepments - 'Residenfial’ and ‘Faciiy Management’, All operations are in Indis and hence there is no gaographacal segment.

3 Figures for standadone financial results

= In case of physical sharas; Name, address, distinctive numbers, folio nos., number of shares tendered withdrawn,
= In case of dematerialized shares: Name, address, number of shares tendered,/withdrawn, DP name, DP |0, Beneficiary it Quarter ended Period anded
account na, and a photocopy of delivery instruction in “off marker mode or counterfoil of the delivery instruction In “off : Particulars Previous year
mate mods, il M ged by e DP o st | eS| ormmpondi | 10315 S| douer ot | 51
4. Any other materiel change from the date of PA: Nil _ _ 3:&;: ” ool |2 ";:["1‘;3;?:“‘ period ended aridad
5. Tothe best of knowledge of the Acquirer, there are no statutory approvals required to acquire the aquity sharas tendared 30-09-2020 31.12.2020 342019
pursuant to the Offer, However, if any other statutory approvals are required or becoma applicable prior to completion of Unaudited Unaudited Unaudited Unaudited Unaudited Audited
the offer; the Difer would be subpect to such other statutory approvals.
6. Update on the Schedule of Activities: 1| Revenueirom Operations 1,906 481 1,126 2 707 1,775 1,920
The revised Schadule of activities pertaining to the offer is set forth balow: 2 | Profit{Loss) before tax (5.976) 4,629 12602) (4,633) (10,748) (102,355)
3 | ProfitiLoss) after tax 6,000 3,916 2,326 0,366 6,964 100,521
Nature of Attivities Original Schedule (Dale & Day) | Revised Schedule (Dale & Day) WiLoss) 2 16,000) {£i328) 5,35 ot | 02
Date of Public Announcament Thursday, December 31, 2020 | Thursday, December 31, 2020 4 (i) The Company has axited Knighlsbridge Residantial project, via BTA that has been executad and transferred the assets and lisbilities of the projects 1o Garden Cily. The proposal was approved by tha share
Date of publication of the DPS Thursday, January 07, 2021 Thursday, January 07, 2021 hakdars in the Annual General Maeting held on 30th Seplember, 2020 Tor an allinclusive valug of notless than Rs. 8 Cr. RERAappraval for this iranzder has been ablained.

Last date of filing Draft Latter of Offer with SEBI Thursday, January 14, 2021

Thursday, January 14, 2021

Last date for a competing offer Friday, January 28, 2021

Friday, January 29, 2021

dentilied Date™ Tuesday, February 09, 2021 | Monday, February 08, 2021
Date by which Final Letter of offer will be dispatched to
the Shareholdars Tuesday, February 16, 2021 Monday, February 15, 2021

appraval for this project has been oblamad.

Last date for upward revision of Offer Price and'or Offer Size | Monday, February 22, 2021

Friday, February 19, 2021

Last date by which Board of the Target Company shall

v its recommendation Friday, February 19, 2021

Thursday, February 18, 2021 fi

Offer Opening Public Announcement Monday, February 22, 2021

Friday, February 19, 2021

Date of Commencement of Tendering Period (Offer

Dpening Date) Tuesday, February 23, 2021

Monday, February 22, 2021

Dale of Closing of Tendering Period (Offer Closing Date) |  Monday, March 08, 2021

Friday, March 05, 2021

Date by which all requirements including payment of

consideration would be completed Tuesday, Wareh £3, 201

Monday, March 22, 2021

Last date lor issue of post-offer advertisament Tuesday, March 16, 2021

Monday. March 15, 2021

*idartited Dale s anly for the mrpose of defermaining B narmes of e shareholdars as or swch dafe fo whom the Latler of Offar wod be senf
Al owners (registersd or wrepistened) of equly shares of e Target Company (excend the Acquirer and PACS] are eligible fo participate i the

Cifer any bime befarg tha Closure of ife Offar,

The: Acquirer and PACS accapis full responsibility for the infonmiation confained in this Carrigendum fo the DPS and also for the obligations of the

Acquirar and PACS B down in tha Ragulatans, as amended.

Al 1 olher leoms and candilions remain unchanged.

Thiz Carrigendum is expected to be avallable on the SEBI websita at www.sedl.govin,
For further degails, please refer 1o the Letter of Odfer issued by the Acquirer and PACS,

ISSUED BY THE MANAGER TO THE OFFER:
HEM SECURITIES LIMITED

and, A wing, Naman Midtown,

Senapati Bapat Marg, Eiphinstone Road,

Lower Parel, Mumbai 400 013, India. Tel.: 022 42060000

Email: ib@hemsecurities.com | Wehbsite: www hemsecurities.com
SEBI Registration No.: INMOOD01 0981

Contact Person: Mr. Anil Bhargava

For and on behali of the Acquirer and the PACS

Place: Ahmedabad
Date: Monday, February 15, 2021

Mr. Ashokkumar Raghuram Thakker

& Goingconcern

conbinue &5 3 gaing Concem.

Place: Bangaluru, India
Date: 12th Fabruary 2021

{i) The Company has transferred Virgin island Residential progect along with Debentures oulstanding against the prosect to land owners by way of settiement exacuted. The proposal was approved by shareholdens
in the &nnual Genaral Meeting held on 30th Septermbar 2020 faran all inclusive value of not less than Rs. 2 Cr.

{iii] The Subsidiary Company, viz NHDPL South Private Limited (Formerly NHOPL Propesiies Private Limited) has exited Mapa Valley Project via BTA that has been executed and transferred the assets and liabiities
of the projects 1o True Blse Reality, The proposal was approvad by fhe share halders in the Armual General Meating beld on ¥kh September, 2020 for an all inclesive valee of not kess than Rs. 38 Cr, RERA

8 Az pernote re. 401} o il provided above, the Company has exited Knightsbadge, Virgin Istand and Mapa Valiey projects and entered in to one time settiement with the landers against loan outsianding for said
projecis. Accordingly the company has clessified Rs, 238 22 crores s disputed lisbility 5 the bank has released its change on such prajects but the iender has not prowvided any confirmation ta the effect,

The Holding Company alengwith itz two subsidianes viz. NHDPL South Pavale Limited (formerly NHOPL Properties Private Limited) and WUDPL Ventures Private Limited (Formerly NUDPL Emerprizes Private
Limited) has defaulted on payment o vanous kanders, both Principal (Rs 75,936 lakhs) as well as Interest (Rs. 25,604 |akhs) a5 on 30th December 2020 a5 the faciifies have been called off by the banks &
financial instilubons and entire faciify hes become dua far payment, The penal intererest amounting bo Rs, 20,287 lakhs has nod been provided for which Managemend is confident b get the waiver of penal
interest as the request is baing made 1o lendars 1o kake haircubof principal & narmal interes! outslanding also whenavar a projecl exit is baing discussad.

T The cutbreak of COVID-1% pandemic has significantly impacied global businessas environment. The restriction of ruman movemant through naticnwide lockdown during the penad from 256 April, 2020 to &h
June, 2020 imposed by the Government of Ind&a to prevent community spread of the disease has resulted significant reduction in economes aciivities with respect ta the operations of the Company, The business
af the Company has gone down drastically and the constructan activities of tha Comgany has been stopped dua 1o non-availability of resources during back down period. Tha Comgany has laken necessary sleps
ko overcome the prazent sitlualion by amalyzng vanous indemal and extemal information inter-alia the assumplions relating to economic fenacasts and fulune cash flows for azsessing the recoverability of various
asseds and receivables viz, investiments, contract and non-contract assets, rade and non-trade recaivables, inventories, advances and contract costs as on the date of approval of these financial statements. The
assumplions used by the company ares being iested thraugh sensilivity analysis end the company expects o recover the camying amaunt of thesa assets and recsivables based on fhe current indicakors of fulure
acanomic benafits. As the managemant is slill assessing the impact of COVID-1% pandemic on the future pesad, the impact may be differant from thal estenated as al the data of approval of fasa financial
slalements and the comparny will continue to closely manitor the rmaterial changas il any, o the future economic oonditions. Same siuation & continusag in 01, B2 and O3 of 2020-21 doe to pandemic cutbreak.

Thesa financeal slatements have been prapanad an a going concem basis nabwilhstandng accumulated losses as al the balance sheel dats and a negabive e current assals sifuatan,
g Thesz financial statements thersdore do not include any adiusimenis relating to recoverabify and classification of asset amounts orfo classification of Babilities that may be necessary if the Company is unable o

10 Thefigures for the quanier ended JstDecermber, 2020 are the derived balancing figures betwesn the unaudited figures in respect of nine months ended 313t December 2020.
k| The figuras in respact of pravious penad have been regrouped/recasl whearever necessary.

For and on behalf of the Board of Directors of
NEL Holdings South Limited
{Formerly Known as NEL Holdings Lbd)
Sdi-

L.5. Vaidyanathan
Executive Direchor
DIM; D020d852
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shares), (b) original share ceriificatels), (c) valid share transfer form(sl Form SH-4 duly flled and signed by the
transferors {1.e. by all registeréd shareholders in same order and as per the specimen signatures registerad with the
Comgany] and duly witnessed at the appropriate place authorizing the transfer in favour of tha Company, (d) self-
aftested copy of PAMN Card(s) of all Eligible Shareholders, (e} any other relevant documents such as power of
atlomey, corporale authorization (including board resolution’specimen signature), notarized copy of death
certificate and succession certificate or probated will, if tha original shareholder is daceased, efc., as applicable. In
addition. if the address of the Eligible Shareholder has undergone a change from the address registered in the
ragister of members of the Company, the Eligible Shareholder would be required o submit a self-attesied copy of
address proof consisting of any one of tha following documeants: valid Aadhar card, volar identity card o passport.

Based on thess documents, the concermed Shareholder Broker shall place an ordes! bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form whao wish to tender Equity Shares in tha Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like foko
number, cartificate number, distinctive number, number of Equity Shares tendared, efc.

Any Shareholder Broker' Egible Shareholder who places a bid for physical Equity Shares, is required to deliver the
origingl share certficale(s) & documents (as mentioned above) along with TRS generaled by exchange bidding
systam upon péacing of bid, either by registered post, spaed post or courier of hand dalivery to the Registrar, i.e.,
Link Intime India Private Limited (at the address mentioned at paragraph 15 below) i such fime s that the
certificates and documents etc, reach the Registrar within 2 {two) days of bidding by Shareholder Broker and in any
case not later 2 (bwo) days afler offer tendering penod closing date, The envelope should be super scribed as
“Gujarat Apollo Industries Limited Buyback 2021". One copy of the TRS will be retained by Registrar and it will
provide acknowledgement of the same fo the Shareholder Broker! Eligible Shareholder.

The Eligible Shareholdars holding physical Equity Shares should nota that physical Equity Shares will nof be
accepted unless the complete set of documents are submitied. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verfication as per the Buyback Regulations and any further directions
issuad in this regard. The Registrar will verify such bids based on the documents submétted on a dady basis and il
such werification, BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar condirms the bids, they
will b treated as ‘confirmed bids'

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
sa that they can pardicipate in the Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding physical shares may aiso fender his'her Equity Shares in the Buyback by
submetting the duly executed transfer desd for transfer of shares, purchased prior 1o the Record Dale, in hisher
name, alongwith the Offer form, copy of hisher PAN card and of the person from whom hefsha has purchased the
shares and other refevant documents as required for fransfer, if any.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the websites of
B3E [www.bseindia.com) throughouwt the trading =ession and will be updated at specific intervals during the
tendering period

Additional requirements in respect of tenders by the Non-Resident Shareholders:

a) While tendering their Equity Shares under the Buyback, all Eligible Shareholders being non-ressdent
shareholders (Flis/ FPIs) shall enclose a copy of the permission received by them from REBI, if applicable, to
acquire the Equity Shares hald by them.

b) In case the Equity Shares are held on a repatriation basis, the non-resident Elgible Shareholders shall abtain
and enclose a letter from the Eligible Shareholder's authorised dealer’ bank confirming that at the time of
acquiring the said Equity Shares, payment for the same was made by the non-resident sharehaolder from the
appropriate account {2.9. MRE aft) as specified by R8I n its approval. In case the non-resident shareholder is
nol in @ position 1o produce the said certificate, the Equity Shares would ba deemed to have been acquired on
non-repatriation basis and in that case the non-resident Egible Sharehclder shall submit a consent lather
addressed to the Company, allowing the Company fo make the payment on a non-repatriaton basis in respect of
the valid Equity Shares accapled in the Buyback.

¢} Notwithstanding amyithing contained in this Public Announcement or the letter of offer, if any of the above siated
documents, as applicable, are nol endosed along with the tender farm, the Equity Shares lendered under the
Buyback are liabla to be rejectad.

METHOD OF SETTLEMENT
Lpon finalization of the basis of acceptance as per Buyback Regulations:

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation’s bank account as per the prescribed schedule, For Equity Shares accepted
under the Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing
Corporation.

The setlemeant of fund oblgation for Demat and Physical Shares shall be affecied as per the SEBI circulars and as
prescribed by BSE and Clearing Corporalion from time 1o time. For Demat Shares accepted under the Buyback,
such beneficial owners will receive funds payoul in thesr bank account a5 provided by the depository system directly
to the Clearing Conporation and in case of Physical Shares, the Cleanng Corporation will release the funds to the
Shareholder Broker(s) as per secondary market payoui machanism. [f such shareholder's bank account details are
nof available or if the funds transfer instruction is rejected by the Reserve Bank of India (*RBM) bank(s), due to any
reasons, then the amaount payable to the concemed shareholders will be Iransferred to the Shareholder Broker for
onward fransferio such sharshoiders.

The Equity Shares baught back in demat form would be lransferrad dwectly 1o the demat account of the Company
(“Company Demat Account") provided it is indicated by the Company's Broker or it will be transferrad by the
Company's Broker to the Company Demat Account on receipd of the Equity Shares from the clearing and settiermeant
mechanism of BSE

In case of certain client types viz. non-resident shareholdars (where thare may be spacific RBI and other regulatory
requiremenis pertaining to funds pay-out) who do not opt to setile through custodians, the funds pay-out would be
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given ko their respective Sharehobder Broker's setilement accounts for releasing the same tothe respective Eligible
Shareholder account. For this purpose, the client type details would be collected from the depositonies, whereas
amaount payable 1o the Eligible Sharehalder pertaining 1o tha bids settled through custodians will be transfarred 1o
the settlement bank account of the custodian, each in accordance with the applicable mechanism prescrbed by
BSE and the Clearing Corporation from tims to time,

The Eligible Shareholdars will have to ensure that they keap the depository paricipant (“DP”) account active and
unblocked fo receive credit in caze of retumn of Equity Shares, due to rejection or due fo non-acceptance of Equity
Shares under the Buyback.

Excess Demal Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders will be returned
to them by the Clearing Corporation. If the secunties fransfer insfruction is rejected in the depository system, dus fo
any ssue, then such securities will be fransferred to the Shareholder Broker's depository pood account for onward
fransfer to such Eligible Sharsholder. Any excess Physical Shares pursuant to proportionate acceptances rejection
will be returned to the concemed Eligible Shareholders directty by the Registrar, The Company is authorized fo spht
the share cerificate and issue new consolidated share certificate for the unaccepted Physical Shares, in case the
Physical Shares accepted by the Company are kess than the Physical Shares tenderad in the Buyback.

The Shareholder Broker would issue contract nole lo the Eligitds Sharehodders tendering Equity Shares in the
Buyback. The Company's Broker would algo issue a contract note to the Company for the Equity Shares accapiad
under the Buyback,

Eligibde Sharaholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for amy cosi, applicable taxes, charges and expenses (including brokerage) etc., that may be kevied by the
Shareholder Broker upon the seling shareholders for tendening Equity Shares in the Buyback {secondary markst
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
shares could be netof such costs. applicable taxes. charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such addiional cost, charges and expenses (inchuding brokerage) incurred
by the Eligible Shareholders,

The Equity Shares accepied, bowght and lying to the credst of the Company's Demat Account will be extinguished in
the manner and following the procedure prescribed inthe Buyback Regulations.

RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

The Company has announced February 26, 2021 as the Record Date for the purpose of datermining the Buyback
enfitlornant and the names of the Equity Shareholdars, who are aligible to participate in the Buyback.

The Equity Shares to be bought back a3 a part of this Buyback is drvided inbo two categaries:
a) Reserved category for small shareholdess ("Reserved Category "), and
b) General caiegory forother Eligibée Shareholders (“General Category™).

A5 defined in the Buyback Regulations, small shareholder means a shareholder, who holds shares whose markst
value, on the basis of closing price on the recognized stock exchange registaring the highest trading volume, as on
Recorn Date, s nof more than Rs. 2,00,000.

In compliance with Requéation 6 of the Buyback Regulations, the reservation for the small sharaholders will be the
higher of {a} 15% (fifteen percent) of the number of Equity Shares which the Company proposes to buy back, or (b)
rumber of Equity Shares to which the small sharehodders are entilled, 5 per the shareholding of small shareholders
asanthe Record Data.

Based on the shareholding of Equity Shares a3 on the Record Dale, the Company will determine the entiflement of
each Eligible Shareholder, including small shareholders, to lender their Equity Shares in the Buyback. This
entitlernent for each Ebgible Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder a3 on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs to. The final numbser of Equity Shares that the Company shall purchase from
each Eligible Shareholder will be basad on the total number of Equity Shares tendanad by such Eligible Shareholder.
Accordingly, the Company may nof purchase all of the Equity Shares tendered by an Eligibbe Shansholder,

in order to ensure that the same Eligible Sharaholdar with multiple demat accounts/ folios does not recaive a higher
entitlement under the Reserved Calegory, the Compamy will club together the Equity Shares held by such Eligible
Shareholders which have & common PAN, for determining the category (small shareholder or general) and
entitlernent under the Buyback. Incase of joint shareholding, the Cormpany will club togather the Equity Shares hald
in cases whers the sequence of the PANs of the joint shareholders are identical. In case of Eligible Sharehclders
halding Equity Shares in physical form, where the sequence of PANs are identical or where the PANSs of a8 joint
shareholders are not available, the Company will chack the sequance of the names of the joint holders and club
iogether the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are
identical

The shareholding of institutional invastars like mutual funds, pension funds! trusts, insurance companies etc., with
commazn PAN will not be clubbed together for determining the calegory and will be considered separakely where
these Equity Shares are held for different schemes and have a different demat account nomenciature based on
information prepared by the Registrar to the Buyback, as per the shareholder records receivad from the
depositonies. Further, the Equity Shares held under the category of "clearing members' or ‘corporate body margin
account’ or ‘corporate body-broker” as per the beneficial position data as on the Record Date with common PAN are
not proposed to be clubbad together for datermining their antitament and will be considered separately, whera
these Equity Shares are assumed o be held on behalf of dients.

After accepting the Equity Shares tenderad on the basis of entitlarnent, the Equity Shares leff to ba bought back, if
amy, in one category shall first be accepled, in proportion o the Equity Shares tendered owver and above their
enlitlement in the offer by Eligible Sharsholders in that category, and thereafier from Elgible Shareholders who
have tendered over and above their entitlernant in the ather categary.

Eligible Shareholders' parficipation in the Buyback will be voluntary. Ekgible Shareholders can choose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may choose not to participate. Eligible
Sharaholders may also choose 1o participate in parl of their entitlerment, Eligible Shareholdars also have the aplion
of tendering additional sharas (over and above their entitiernent) and participate in the shortfall craated due to non-

pariicipation of some other Eligibés Shareholders, if any. If the Buyback entitement for any shareholder is not a
round number, then the fractional entitement shall be ignored for computation of entitiement fo tender Equity
Shares in Buyback,

13.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
enfitiement for any Eligible Sharehotder is not 8 round number (i.e. nol 8 multiple of 1 Equity Share), then the
fractional enttlerment shall be ignored for computation of enllement to lender Equity Shares in the Buyback. The
small sharaholdars whose entitlemant would be lass than 1 Equity Share may tander additional Equity Shares as
part of the Buyback and will be given preferenca in the accaptance of one Equity Share, if such small shareholders
have tendered for addibonal Equity Shares.

13.11. The Eguity Shares landered as per the entitiement by Eligible Sharaholders as well as additional Equily Sharas
tenderad, if any, will be accepied as per the procedure laid down in the Buyback Regulations. Each Eligible
Shareholder will receive the letter of offer along with a tender/offer form indicaling the entiflement of the Eligible
Shareholder for participating in the Buyback,

13.12. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as tha ralavant
tinne fable will be included in the letter of offar which will be 2ant in due course o the Eligible Shareholders as on the
Record Date.

14. COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact the following official of the Company for any clarfication or to address their grievances, if any,
during the office hoursi.e. 10.30 2.m. to 5.30 p.m. on all working days except Saturday, Sunday and public holidays.
Meha Chikani Shah

Company Secretary & Compliance Officer

Gujarat Apollo Industries Limited

Farishram, 5-B, Rashmi Society, Near Mithakhali Six Roads, Navrangpura, Ahmedabad = 380003

Tel: +01 - 079-25444 507

Website: www.apollo.coin;

Email: czi@gapollo.net

15. REGISTRARTOTHEBUYBACKANDINVESTOR SERVICE CENTRE

In case of any quesies, shareholders may contact the Registrar to the Buyback. during the office hoursi.e., befween
10.00 a.m. fo 5.00 p.m Indsan Standard Time on all working days except Saturday, Sunday and public kolidays. at
the following address:

L!NKlntime

LINK INTIME INDL& PRIVATE LIMITED

= 101, 15t floor, 247 Park, Lal Bahadur Shastri Marg, Vikheoli West, Mumbai = 400 083, Maharashira, India
Tel; +91 22 4918 G200,

Fax: +01 22 4918 6195;

Website: www. linkintime.co.in

Email: qujaratapolio.buyback@linkintime.co.in

Contact person: Mr. Sumeet Deshpande

SEBI Registration Number: INROOO004058

16. MANAGERTOTHE BUYBACK

Prabhudas
E Lilladher

FPOWERING YDUS FINAKCIAL GROWTH

PL CAPITAL MARKETS PRIVATE LIMTED

Ird Floor, Sadhana House, 570, P.B. Marg, Worli, Mumbai - 400 018

Tel:#91 - 22 - 6632 2222;

Fax:+91-22 6632 2220;

Website: www plindia_com

Email: quparalapoliobuyback @plindia,com

Contact person; Gunjan Jain/ Sahana Raghunathan

SEBI Registration No.: INMOOOO11237

DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepls responsibility for the
information contained in this Public Announcermsant and for the information contained in all ather advertisaments,
circukars, brochures, publicity materials ete. which may be issued in relation to the Buyback and confirms that the
information in-such documents contain and will contain true, factual and matenal information and does not znd will
notcontain any misleading information,

Forand on behalf of the Board of Directors of Gujarat Apollo Industries Limited

7.

Sdi- Sdi- Sdi-
Asit A, Patel Anand A. Patel Meha Chikani Shah
Managing Director Director Company Secretary & Compliance Officer
DIMN: 00093332 DIN: 000022TT Membership No.: A-25420

Date: February 15, 2021
Place: Ahmedabad
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