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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

LYNX MACHINERY AND COMMERCIALS LIMITED

Registered Office: Warden House, 340, J J Road, Byculla, Mumbai, Maharashtra, 400003, Tel No: 0:

OPEN OFFER (“OFFER"/ "OPEN OFFER") FOR ACQUISITION OF UP TO 2,66,639 (TWO LAKH SIXTY SIX
THOUSAND SIX HUNDRED AND THIRTY NINE) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF T10/-
(RUPEES TEM ONLY) EACH ("EQUITY SHARES") REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) OF LYNX MACHINERY AND COMMERCIALS
LIMITED (“TARGET COMPANY™) AT AN OFFER PRICE OF T95/- (RUPEES NINETY FIVE ONLY) PER EQUITY
SHARE FROM THE PUBLIC SHAREHOLDERS (A5 DEFINED BELOW) OF THE TARGET COMPANY BY MR.
PRADYUMNA JAJODIA ("ACQUIRER 17), MR. PADMANABH JAJODIA ("ACQUIRER 2") AND MR. DEVANG
JAJODIA ("ACOUIRER 37) (ACQUIRER 1, ACOQUIRER 2 AND ACOUIRER 3 ARE COLLECTIVELY REFERRED TO
AS THE, "ACQUIRERS") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011 AND SUBSEQUENT AMENDMEMNTS THERETO ("SEBI (SAST) REGULATIONS").

This detailed public statement ("DP3") is being issued by PL Capital Markets Private Limited, the Manager fo
the Open Offer (*Manager” or “Manager to the Open OMer™), for and on behalf of the Acquirers, to the Public
Shareholders of the Target Company pursuant to and in compliance with Regulation 3{1) read with Regulations
13(4), 14{3), 15(2), and other applicable reguiations of the SEBI (SAST) Regulations and pursuant to the public
announcement dated April 25, 2024 ("PA") in relation to the Open Offer, which was filed in compliance with
Regulations 3(1), 14(1) and 14(2) of SEBI (SAST) Regulations with BSE Limited {("BSE™) and the Securitias and
Exchange Board of India (*SEBI™) on April 25. 2024 and sent to the Target Company at its registered office through
letter dated Aprl 25, 2024,
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Particulars

The facility for implementing the acguisition of Equity Shares pursuant to this Open |
Offer through the stock exchange mechanism which shall ba made available by BSE

| Inine borm of 3 separate wingow.

_ Board of directors of the Tanget E-::-mpa_ny. _ _

| The stock exchange where the Equity Shares of the Target Company are fisted. |
Prabhudas Lilkadher Private Limited, the registered broker for this Offer, as appointed

by the Acquirers, through whom the purchases and seftlement of the Open Offer
| shall be made,

Corporate identification number issued wunder the Companies Act, 1956, and thE.
| rules made theraunder.

Director idenfification number issued and allofted as per the Companies Act, 1956 .
and the rules made tharaunder.

. The fully paid up equity shares of face value of T10/- (Rupess Ten only) each.

Escrow Account The account named “Lynx Machinery and Commercials Limited - Open E'#er-"
Escrow Account™ opensd by the Acguirers with the Escrow Agent in accordance

_ | with Regulation 17 of the SEE [5&51} Regulations _
Ezcrow Agreement Escrow agreement dated Aprl 24, 2024 antersd into by the Acquirers, the Escrow

_ _ Bank and the Manager to the Open Offer _
Escrow Bank Axis Bank Limited, having its Registered office at 'Trishul', 3rd Floor, Opp.

samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad — 380006 acting
though its branch office located at Broadway Co-operative Society, 15t fioor, Dadar
TT, Dadar {East), Mumbai- 400 014
The present fully paid-up equity share capital and voling capital i.e. 6,000,000 Equity
Shares of face value of T10/- (Rupees Ten only) each
The fully diluted paid up and voting equity share capital of the Target Company as
of the 10th (Tenth) Working Day from the closure of the Tendering Period. This
comprises of the Existing Voting Share Capital and the 4,25,532 Equity Shares of
face value of T10/- (Rupees Ten) each proposed fo be allotted fo the Acquirers
| pursuant to the Preferential Issue (as definedbelow).
_ The Foreign Exuhaﬁg; Mana_qamﬁn’r Act, 1929, as amended or modified therzafter _
ldentified Date means the date falling on the 10th (tenth) Working Day prior to the
commencement of the Tendering Period, for the purpose of determining the names
| of the equify shareholders to whom the Letter of Offer shallbe sen.
| International securities identification number. B
The letter of offer to be issued in relation to the Open Offer.

PL Capital Markets Private Limited

| An uﬁﬁr pEi'cu ﬂfu;?-'éﬁ'.':- {H-upaas Ni:il-ﬂ}' I;il.-[: ﬁrily'}“uer E;:ruitf.'r'Snare. {Ettérni'iﬁed'in '
accordance with the parameters prescribed under Regulations (1) and 8(2) of the

| SEBI (SAST) Reguiations. |
2 66,639 (Two Lakh Sidy Six Thousand Six Hundred and Thirty Nine only) fully paid
up Equity Shares, of face value of T10/- (Rupees Ten only) each, représenting 26%

_ -{T'!\'EHI.'!* Six F'ercen:]_m‘ he E:,:_}anded 'u'::u[_iqg Sn_afE Ea_pl!al n_1_the Iarg&t G::umpang.r._ |
Acquisition of up to 2,66,639 (Two Lakh Sody Six Thousand Six Hundred Thirty Ning)
Equity Shares, representing 26% (Twenty Six Parcent) of the Expanded Voting Share
Capital of the Target Gompany at an Offer Price of ¥93/- (Rupees Ningty Five Only)
per Equity Share aggregating to ¥2.53.30,705/- (Rupees Two Crore Fifty Three Lakh

| Thirty Thousand Seven Hundred Five only). R |
Public announcement dated April 25, 2024, issued by the Manager on behalf of the

| Acquirers, in connection with the OpenOffer. |
The public shareholders of the Target Company who are eligible to tender thelr Equity
Shares in the Open Offer, other than the Acguirers, any person deemed to be acting in
concert with the Acquirers and the existing members of the promoter and promoter

| group of the Ta:_gel L‘nrn;nanyl
The Securities and Exchange Board of India,

The Securities and Exchange Board of India (1ssue of Capital and Disclosure
Requiraments) Reguiations, 2018 and subsequant amendmeants thereto.

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiraments) Regulations, 2015 and subsequant amendmants thereto
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ar consortum thereod, in accordance with the guidalines on wikhul defaulters issued by the REBI; or (i) a
TFugitive ecomomic offendar’ under Section 12 of the Fugitive Economic Offenders Act, 2018,

«  Acguirer 2 15 a sibling of Acquirer 1 and a first cousin of Acquirer 3. Other than Acquirer 1 and Acquirer
3, no other person is acting in concert with Acquirer 2 for the purposes of this Open Offer. While
persons may be Deemed PACs with Acquirer 2 in tarms of Regulation 2(1){q)(2) of the SEBI (SAST)
Regulations, such Deemed PACS are not acting in concert with Acquirer 2 for the purposes of this Open
{ffer, within the meaning of Regulation 2(1)(q){1) of the SEBI {SAST) Reqgulafions

Acquirer 3 - Devang Jajodia

»  Acguirer 3, son of Srawan Kumar Jajodia, is aged 29 years and is residing at Daufat Vilas 102,
Bhulabhai Desai Road, Mumbai, Maharashira, 400026,

«  Acguirer 3 has completed Bachelor of Business Administration and has around 5 years of experience
im Finance and Administration

*  As on the date of this DPS, Acquirer 3 does not hold any Equity Sharas of the Target Company.

* The net worth of Acquirer 3 as on March 31, 2024 is T8,80,74,958 (Rupees Eight Crore Eighty
Lakhs Sewventy Four Thousand Mine Hundred and Fifty Eight only) as certified vide certificate daled
April 25,2024 issued by Mr 1G.  Naik {Membership No.. 034504), Proprigtor of
M/s | G. Naik & Company, Chartered Accountants having Firm Registration No. 106310W, having office
at Chandrama, 2nd Floor, 21 Kala Magar, Bandra (E), Mumbai 4000 51, Mobile No.: +531 93201 495872,
Email : ign1953@gmail.com.

»  Acquirer 3 i5 a diractor and Chief Fnancial Officer of the Target Company, and is the son of Srawan
Kumar Jajodia, one of the promoters of the Target Company. Acquirer 3 will also be disclosed as a
member of the promoter group of the Target Company pursuant to the Preferantial Issue. Please refer
to paragraph C of Part Nl (Background to the Open Offer) of this DPS for details regarding certain
unsecured loans extended by the Acquirers to the Target Company. Except for the above, Acquirer 3
does not have any other interest in the Target Company as on the date of this DFS.

»  Agquirer 3 does not belong to any group.

«  fgguirer 3 has not been prohibited by SEBI from dealing in securities pursuant to the terms of any
directions issued undar Section 118 of the SEBI Act or under any other regulations made under the
SEBI Act.

»  Acguirer 3 has nol been categorized or declared: (1) a “wilful defaulter” by any bank or financial mstitution
or consortium thereod, in accordance with the guidelines on witful defaulters issued by the REI; or (i) 3
Tugitive economic offender’ under Section 12 of the Fugitive Economic Offenders Act, 2018,

«  Acquirer 315 a first cousin of Acquirer 1 and Acquirer 2. Other than Acquirer 1 and Acquirer 2, no other
person is acting in concart with Acquirer 3 for the purposes of this Gpen Offer, While persons may be
Deemed PACS with Acquirer 3 in terms of Reguiation 2(1){q)(2) of the SEBI (SAST) Regulations, such
Deemed PACs are not acting in concert with Acquirer 3 for the purposes of this Open Offer, within the
meaning of Regulation 2(1}{q)(1) of the SEBI (SAST) Regulations,

Delails of Sellers, il applicable - Not Appdicable, as the Offer is being made pursuant to the Preferential ssua
Details of the Targel Company - Lynx Machinery and Commercials Limited

The Target Company is a public company limited by shares. It was incorporated on Movemnber 10, 1960
under the Companies Act, 1956 under the name “Lynx Machinery Limited”. The name of the Target Company
was changed to "Ly Machinery and Commercials Limited” on February 13, 1997 and a fresh certificate of
corporabion was issued.

The registered office of the Target Company is situated at Warden House, 340, J J Road, Byculla, Mumbai,
Maharashira, 400008 and its CIN is L292909MH1960PLC011870.

The Target Company is engaged in the busingss of warehousing, trading in commaoditias and invesiments.
As on date of the DPS, the authorized share capital of the Target Company is $2.50,00,000/- (Rupees
Two Crores Fifty Lakhs Only) comprizing of 25,00,000 (Twenty Five Lakhs) Equity Shares of face value of
10/~ gach, The issued, subscribed and paid-up Equity Share capital of the Target Company is 60,00, 000/-
iRupees Sixty Lakhs Only) comprising of 6,00,000 (Six Lakhs) Equity Shares of face value of T10/- (Rupees
Ten Only) each.

The Equity Shares of the Target Company are listed on BSE (Scrip Gode:505320) since 1961, The ISIN of the
Target Gompany is INET32001014. The Equity Shares of the Target Company belong to the XT group and are
further categonzed mto Graded Surveillance Measures Stage 4. The Equity Shares of the Target Company
have not been delisted from any stock exchange in India. The trading of Equity Shares on BSE has never bean
suspendad in the current financial year and the last 10 financial years preceding the current financial year.

As on the date of this DPS, the Existing Voling Share Capital is as follows:

Particulars Izsued and paid up Equity % of Existing Voting Share
_ Shares Capital
Fully paid up Egquity Shares as on | 6,00,000 100
| the date of this DPS
Partly paid up Equity Shares as on il il
|Wodale o5 OFS | IV | S
(utstanding convertitde instruments il il
(such as depository receipts, fully
convertible debenfures, warranis, |
| or ﬂmpln::-;.rEE stock options)
| Voting Share Capital (Total) 5,00,000 108

A5 on the date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up equity
shares; (i) Equity Shares carrying differential voting rights; and! or (i) outstanding convertible instruments
(such as depository receipts, fully comvertible debentures, warrants, convertible preference shares, etc.)
issued by the Target Company which are convertibbe into Equity Skares of the Target Company.

The Equity Shares of the Target Company are not frequently traded on BSE within the meaning of explanation
provided in Regulation 2{1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company based on the audited financial statements for the
fmancial years (FY) ended March 31, 2023, March 31, 2022 and March 31, 20217 and unzudited fmited
review financial statemeants for the ning months period ended December 31, 2023 are as under:

{¥in Lakhs, except per share dala)

the SEBI (SAST) Regulations.

Working day shall hawe the meaning ascrnbed fo it under Regulation 2{7)izf) of the
SEBI (SAST) Regulations.

ll. ACOUIRERS, TARGET COMPANY AND OFFER
A. Details of the Acquirers
Acquirer 1 - Pradyumna Jajodia

Acquirer 1, son of Harish Kumar Jajodia, is aged 47 years and is rasiding at ODharam Vilka 35-8,
Bhulabhai Desai Road, Mumbal. Maharashira, 400026.

Acquirer 1 has completed Masters of Besiness Administration and Diploma in Foreign Trade and has
arpund 21 years of experience in administration and marketing.

A5 on the date of this DPS, Acguirer 1 holds 24,039 Equity Sharas which is 4.01% of the Existing Voting
Share Capital of the Target Company.

The net worth of Acquirer 1 as on March 31, 2024 is $17.10.15.985 (Rupees Seventeen Crore Ten
Lakhs Fifteen Thousand Ning Hundred and Eighty Five) as certified vide cerfificate dated April 25, 2024
issued by Mr. 1.G. Naik (Membership No.: 034504), Proprietor of /s .G.Naik & Company, Charterad
Accountants having Firm Registration Mo. 106810W, having office at Chandrama, 2nd Foor, 27 Kala
Mapar, Bandra (E), Mumbal 4000 51, Mobile No.: +91 98201 49972, Email : ign1953@gmail.com.

Acquirer 1 Is the Manaoer, Director and a promoter of the Target Company. Please refer 1o paragraph
C of Part 1l {Background fo #he Open Offer) of this DPS for details regarding certain unsecured loans
extended by the Acquirers to the Target Company. Except for the above, Acquirer 1 does not have any
other interest in the Target Company as on the date of this DPS.

Acquirer 1 does not belong to any group.

Acquirer 1 has not been prohibited by SEBI from dealing in securities pursuant fo the terms of any
directions issued under Section 118 of the Securities and Exchange Board of India Act, 1992, as
amended ("SEBI Act") or under any ather regulations made under the SEBI Act

Acquirer 1 has not been categorized or declared: (i) a ‘wilful defaulter’ by any bank or financial institution

or consortium theraof, in accordance with the guidelines on wilful defaulters issued by the RBI; or (i) a
Tugitive aconomic offender’ under Saction 12 of the Fugitive Economic Offenders Act, 2018.

Acquirer 1 is a sibling of Acquirer 2 and a first cousin of Acquirer 3. Other than Acquirer 2 and Acquirer
4, no ofher person is acting in concert with Acquirer 1 for the purposas of this Open Offer. While
persons may be deemed to be acting in concert with Acquirer 1 in terms of Requiation 2(1){q)(2) of
fhe SEBI [SAST) Hegulations [“Deemed PAGs"), such Deemed PACs are not acting in concert with
Acquirer 1 for the purposes of this Open Offer, within the meaning of Ragulation 2(1){g)(1} of the SEBI
(SAST) Regulations.

Acguirer 2 - Padmanabh Jajodia

Acquirer 2, son of Hansh Kumar Jajodia, 15 aged 41 years and s residing at- Dharam Villa 35-8,
Bhulabhai Desal Road, Mumbai, Maharashtra, 400026,

Acquirer 2 has completed Bachelor of Commerce and has around 15 years of axperience in the
petroleum business.

Az on the date of this DPS, Acquirer 2 holds 27 450 Equity Shares which is £.58% of the Existing Voting
anare Capital of the Target Company

The nat worth of Acquirer 2 as on March 31, 2024 s $12,63,76,890 (Rupees Twelve Crore Sixty
Three Lakhs Seventy Six Thousand Eight Hundred and Ninety only) as cerfified vide certificate
dated April 25, 2024 issued by Mr LG. Naik (Membership No.. 034504), Propristor of
M5 | G. Naik & Company, Chartered Accountants having Firm Registration No. 106810W, having office
at Chandrama, 2nd Floor, 21 Kala Nagar, Bandra (E), Mumbai 4000 51, Mobile No.: +91 98201 48572,
Email : ign1953@gmall.com.

Aequirer 2 15 a director and a promoter of the Target Company. Please refer to paragraph C of Part lll
(Backgrownd to the Open (ffer) of this DPS for details regarding certain unsecured loans axtended by
the Acquirers to the Target Company. Except for the above, Acquirer 2 does not have any other interast
in the Target Company as on the date of this DPS.

Acquirer 2 does not belong to any group.

Acquirer 2 has not been prohibited by SEBI from dealing in secunties pursuant fo the terms of any
directions issued under Section 118 of the SEBI Act or under any other regulations made under
the SEBI Act.

Acquirer 2 has not been categorized or declarsd: (i a "wilful defaulter’ by any bank or fingncial institution

Unaudited Audited
Barticulars ' Nine Months period | Financial Year | Financial Year Financial Year
ended on December | Ended on March | Ended on March | Ended on March
a1, 2023 31, 2023 N, 2022 3, 201
Tofal Revenue (including 063 | 53.00 | 0.87
other incoma) _
Profit/(Loss) After Tax (166.92) (53.72) | (11.91) {43.00)
Eamings Per Share (27.82) {5.95) (1.98) (7.7}
(EFS)  (basic  and
diluted)
Equity Share Capital 60.00 | 60.00 | 60.00 |
Reserves and Surplus A i112.69) (58.97) {47 .06)
Metworth ! MA (52.69) 1.03 12.94

Sharehofders” Funds @

Motes:

(1) EPS= Frofit-after Tax/ No. of shares oulslanding

() Net worth Shareholders” Funds includes equity share capital and othar equily.
{3) NA — Not available
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Details of the Offer

This Open Offer is a2 mandatory offer being made under Regulation 3{1) of the SEBI (3AST) Requlations
pursuant to the substantial acquisition of shares and vofing rights in the Target Company by the Acquirers,
as describad in Part Il {Background fo the Offer) of this DPS.

The Acquirers are making this Open Offer to acguire uplo 266,639 (Two Lakh Sidty Six Thousand Six
Hundred Thirty Mine only) Equity Shares representing 26% of the Expanded Voling Share Capital of the
Target Company at a price of $95/- (Rupees Ninety Five) per Equity Share, aggregating to ¥2,53,30, 705/-
{Rupees Two Crore Fifty Three Lakh Thirty Thousand Seven Hundred Five only) {assueming full acceptance)
(“Maximum Consideration™), subjact to the receipt of the applicable statutory approvals,

All the Public Shareholders holding Equity Shares of the Target Company, registered or unregisterad, are
ehigible to participate in the Open Offer in termg of Regulation 7(6) of the SEBI (SA5T) Regulations.

if the aggregate number of Equity Shares validly tendared in this Open Offer by the Public Shareholders, is
muore than the Offer Size, then the Equity Shares validly tenderad by the Public Shareholders will be acceptad
on & proportionate basis, in consultation with the Manager to the Open Offer.

To the best of the knowledge of the Acquirers, &5 on the date of the DPS, there are no statutory approvals or
other approvals required to acquire the Offer Sharas that are validly tendered pursuant to this Offer and/or to
complete the Preferential |ssue {as defimed befow), other than those indicated in Part VI (Stafutary and Ofher
Approvals) of this DPS. If any other statutory approvals are required or become applicable prior to completion
of the Offer, the Open Offer shall aiso be subject to the receipt of such other statutory approvals. In terms of
Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable control of
the Acquirars, such other statutory approvals which become applicabbe prior to comgpletion of the Open Offer
are nod received. then the Acquirers shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Opan Offer, the Acquirers (through the Manager) shall, within 2 {two) Working Days of such
withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2) of the SEBI (SAST) Regulations.

Where any statutory or other approval extends to soma but not all of the Public Shargholders, the Acquirers
shall have the option 1o make payment to such Public Shareholders in respect of whom no statutory or ather
approvials are required in order to complete this Offer.

The Offer Price will be payable in cash, in accordance with Reguiztion 9(1)(a) of SEB| (SA5T) Regulations.

The Open Offer is not conditional on any minimum level of acceptance by the Public Shareholders of the
Target Company in terms of Regulation 19(1) of the SEBI (SAST) Regulations.

This is not a Competing Offer in terms of Reguiation 20 of the SEBI (SAST) Regulations.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares
are fully paid-up, clear from all fiens, charges and encumbrances. The Offer Shares will be acquired by
the Acquirers together with the rights attached thereto, incleding all rights to dividend, bonus and rights
offer declared thereof, and the tendering Public Shareholders shall have obiained all necessary consents
for it to sell the Equity Shares on the foragoing basis. The Equity Shares that are subject to any charge, lian
or encumbrance arg lable to be rejected in the Ofter. All the Equity Shares validly tendered by the Public
shareholders in this Open Offer will be acquired by the Acquirers in accordance with the terms and conditions
set forth in this DPS, and those which will be set out in the Letter of Offer.

11)

12)

13)

i)

1)

900; Email M: cossc@Elynemachinery.com; Website: www. lynemachinery.com

All Public Shareholders, including non-résident holders of Equity Shares, must obtain all requisite appravals
raquired, if any, to tender the Offer Shares {including without Bmitation, the approval from REI) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are
not submitted, the Acquirers reserve the aht to reject such Equity Shares tendered in this Offer. Further ji
the hobders of the Equity Shares who are not persons resident in India had required any approvals (including
from the RBI, or any other regulatory body) in respect of the Equify Shares held by them, they will be required
to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the
Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirers reserve the right to reject such Offer Shares

Subsequant to the completion of the Open Offer, the Acquirers resarve tha right, in consultation with the
Board of Directors of the Target Company, to streamiine/ restructure the operafions, assets, llabilities and/
or businesses of the Target Company through arrangement’ reconstruction, restrecturing, merger, demarger
and’ or sale of assets or undertakings, at a later date. Further, in terms of Regulation 25(2) of the SEBI
(5A5T) Regulations, the Acquirers, in consuktation with the Board of Directors of the Target Company, and
basad on the requiremants of the business of the Target Company, and in accordance with applicable laws,
may consider disposal of or creating encumbrance over any assets or imvesiments of the Target Company,
through sala, lease, reconstruction, restructuring andfor re-negotiation or tarmination of axisting contractual’
operating arrangements, for restrecturing and/’ or rationalising the assets, investments or liabilities of the
Target Company, 1o improve operational efficiencies and for other commercial reasons, Decision on these
matters will be based on the requirements of the business of the Target Company and such decision will be
faken in accordance with and as permitted by applicable laws,

The Manager to the Open Offer i.e. PL Capital Markets Private Limited does not hold any Equity Shares in the
Target Company as on the date of their appointment as Manager to the Offer. They declara and undertake that
they shall mot deal in the Equity Shares of the Target Gompany during the period commencing from the daie
of their appointment as Manager to the Open Offer till the expiry of 15 (fifteen) days from the date on which
the payment of consideration to the Public Shareholders who have accepted the Open Offer is made, or the
data on which the Open Offer is withdrawn as the case may be,

In the avent the sharehodding of the public sharehodders in the Target Company pursuant to completion of
this Open Offer falls below the minimum public shareholding reguirement as per Rule 194 of the Securities
Confracts (Requiation) Rules, 1957 ("SCRRA™), the Acquirers hereby undertake, in terms of Regulation 7(4)
of the SEBI (SAST) Regulations, that the public shareholding in the Target Company will be enhanced, in such
manner and within the time peniod specified in the SCRR, SEBI (SAST) Regulations and as per appicable SERI
quidedines, such that the Target Company complies with the minimum public shareholding requirements.

BACKGROUND TO THE OPEN OFFER

This Open Offer has been triggered pursuant to the resolution passed by the Board of Directors of the Target
Company in their meeting hedd on April 25, 2024 approving the issuance and allotment of up to 4,25,532 (Four
Lakh Twenty Five Thousand Five Hundred and Thirty Two only) fully paid up Equity Shares, on a preferential
basis, al an Issue Price of ¥47 (Rupees Forty Seven Only) per Equity Share (inclusive of a premiem of 237
(Rupees Thirty Seven only) per Equity Share) aggregating up to $20,000,004 (Rupees Two Grores and Four
only) (“Preferential Issue”) to the Acguirers who belong to the promoter and promater group of the Targel
Company, subject to the approval of the shareholders of the Target Company in accordance with applicable
law. The Preferential |ssue is proposed 1o be undertaken on account of conversion of existing unsecured
lpans granted by the Acquirers to the Target Company info Equity Shares of the Target Company (please refer
to paragraph C below for further information).

As a consequence of the Preferential lssue which results in the substantial acquisition of shares and voling
rights in the Target Company. the Acquirers are making @ mandatory Open Offer in terms of Regulation 3(1)
of SEBI {SAST) Regulations to the Public Shareholders to acquire 2,66,639 {Two Lakh Sixty Six Thousand Six
Hundred Thirty Nine only) Equity Shares representing 26% of the Expanded Vioting Share Capital of the Targat
Company at an Offer Price of T95/- (Rupees Ninety Five Onfy) per Equity Share payable in cash, subject to
the terms and conditions set cut in the PA, this DPS and the Letter of Offer that will be sent to the Pubdic
ahareholders of the tanget Company.

The Dffer Price is payable in cash, in accordance with Requiation 9(1)(a) of SEBI {SAST) Requlafions,
Object and Purpose of Acquisition

Due o the weak financial position of the Target Company, it approached some of its directors, namely
Pradyumna Jajodia, Fadmanabh Jajodia and Devang Jajodia (i.e., the Acquirers), seeking funds for satisfying
its financial obligations. Tha Acquirers, with a view of extending financial support, cumulatively extended a
sum of $3,26,00,000 (Rupees Three Crores Twenty Six Lakhs only) on March 18, 2024, in the form of
unsecured loans, to the Target Company (“Loans™). The Board of Directors of the Target Company, by way
of a resolution passed at its meeting hald on April 25, 2024, inter alia approved the Praferantial Issue In order
to convert a portion of the aforesaid Loans into Equity Shares of the Target Company.

A3 3 consequence of the Preferential Issue which results in the subsfantial acquisition of shares and voling
rights in the Target Company by the Acquirars, this Offer is being mada by the Acquirers fo the Public
Shareholders of the Target Company in compliance with Regulation 3(1) of the SEBI (SAST) Regulations.
Following the completion of the Open Offer and the Underlying Transaction, the Acquirers intend to continue
to suppart the Target Company's growth.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed shareholding of the Acquirers in the Target Company and details of their acquisition
i5 as follows:

Acquirer 1
(Pradyumna
Jajodia)
Number of Equity
Shares/voling

Acquirer 2
{PFadmanabh
Jajodia)
Number Of Equity

Shares/Voting
Rights (%)™

Acquirer 3
(Devang Jajodia)

Number of Equity
Shares/voling
rights (%)™

Total
il
Dot Number of Equity

Shares,/voting
rights (%)

| Shareholding as on |
| PA date
| Shares acquired

24,039
sk R
Nil

51,489 |
(3.02%] |
il |

27 450 |
12.68%] |
Nil

Nl |
0% |
Nil

between the PA date |

{ and

Post Offer
| shareholding (On

[ efilut

the DPS date

7.43.560 |
(r2.51 "1-.]

362,642 |
(35,36%)

1.00,609 |
(18.59%) |

1,00 400 |
(18.57%)
ed basis as on

{ 10th Working Day
| after closing of
| Tendering Pariod)'™ _

Noles:
(1) Calcwiated as a percentage of the Expanded Vobing Share Capital
{2) Assuming full acceplance in the Offer

In the event the shareholding of the Public Sharehoiders in the Target Company pursuant to completion of this

Open

Offer falls below the minimum public sharehodding requirement as per Rule 194 of the SCRR. the Acquirers

hereby undertake, in terms of Regulation 7{4) of the SEBI (SAST) Regulations, that the public shareholding in the

Targe

1 Company will be enhancad, in such manner and within the time period specified in the SCAR, SEBI (SAST)

Regulations and as per applicabe SEBI guidaknes, such that the Target Company complies with the minimem

V.
1]

2]

ﬁﬂ_ﬂﬂ_. public shareholding requirements

OFFER PRICE
The Equity Shares of the Target Company bearing ISIN Mo. INEF32D01014 are listed on BSE (Scrip Code
505320).

The frading furnover in the Equity Shares of the Target Company on BSE based on the trading volume dunng
the 12 (twelve) calendar months prior to the calendar month of PA T.e., from April 1, 2023, to March 31,
2024, is as given below:

Name of Stock Total Number of Equity = Total Number of Equity | Trading Turnover (as %
Exchange Shares traded during Shares Listed of Total Equity Shares
twelve (12) calendar Listed)
maonth prior to PA
BSE 1358 6,00,0:00 023%

(Sowrce; www bseinoia.com)

Basad on the above information, the Equity Shares of the Target Company are infrequently traded on BSE in tarms

of Re

gulation 2(1)(j) of the SEBI (SAST) Regulations.

4] The Offer Price of ¥95 per Equity Shara has been determined as per prowvisions of Regulations 8(1) and 8(2)
of the SEBI (5AST) Regulations, being the highest of the following parameters:
' 5. No | Particulars || #/Equity Share |
(il | The highest negotiated price par Equity Share for any acquisition under an FAT
agreement attracting the obligation to make a public announcement of an
| open offer i.e. the price per share under e underlying agreement, ifany. | |
{ii) | the volume-weighted average price paid or payable for acquisitions 294 89

"{iii] | the highest price pail:i ér payaﬁ'la]ﬁ;rany aﬂqdrr; ftuﬁn. wn'e:l'her'l':ly ti.-he :-!G: I:IL-IIII'E‘TS -

{v)

{v}

(vl | The per Equity Share value computed under Regulation 8(5) of the SEBI -

Noles:

whether by the Acquirers or by any person acting in concert wath them,
during the 52 (fifty-two) weeks immediatety preceding the date of the public
| announcement
Kot Applicabe
or by any person achng in concert with them, dunng the 26 (twenty six)
! waeks immediately preceding the date of the peblic announcement

the volume-weighied average market price of shares for a pericd of 60 [sichy)
trading days immediately preceding the date of the public announcemant as
traded on the stock exchange where the maximum vodume of trading in the
sharas of the target company are recorded during such period, provided
| such shares are frequently traded
where the shares are not frequently traded, the price determined by the
Acquirers and the Manager to the Open Offer faking inte account valuation
parameters including, book value, comparable frading multiples, and
such other parameters as are customary for valuation of shares of such
| companies™

| Mot Applicable™ |

F47H

| Mot Applicable™ |
| (SAST) Regulations, if applicable

(1) Not apolicalie as the Equity Shares are not frequently traded.

[2) A

V Shreyansh M. Jain, (1BBI R. No.: IBBIRV/D3/2019/12124), Registered Valuer, CPF No.: ICSIRYO/SFA/38

having fis office af 2005-4, Matfv Falace, Ring Road, Surat — 393002, Gujaraf, Indha with Email address
reshreyanshmjain@gmall.com, throwgh fis valwation repor! dated April 25, 2024 has certified that the fair vatue

per Equity Share of the Target Company is T47 (Rupees Forty Seven only).

(3} Not appiicalde since the acquisifion is mol an ndrect acquizition.
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4)  In view of the above parameters, the Offer Price of ¥95/- (Rupeas Ninety Five Only) per Equity Shara, being required In order to complete this Offer 71 All Public Shareholdars who desire to tender their Equity Shares under the Open Offer would have to approach
higher than the highest price of the above parametars, is justified in terms of Regulation &(2) of SEBI (SAST) 4)  Subject to the receipt of statulory and other approvals, f any, the Acquirers shall complete all procedures tihr:i.r respective st.un::k hfpkurs {“Selling Broker™), during the normal frading hours of the secondary market
Reguiations. relating to payment of consideration under this Open Offer within 10 (ten) Working Days from the date of expiry during the Tendering Period.

5)  Asonthe date of this DPS, there has been no corporate action in the Targel Company warranting adjustment of the Tendering Period to those Public Shareholders whose documents are found valid and are in order andare 8 A separate Acquisition Window will be provided by the BSE to facilitate placing of sell orders. The Selling
u;_rel::gré: p:ji;e chara!'n&’rer_s under lritﬁg_ml.alic:u_rlt':l'| Eﬁt:l ;,T the EEE-I LE-AET}ntH:?uIEtiuns. The DHE( F'ric;-. maﬁ be accepted for acquisition by the Acquirers in accordance with Regulation 21 of the SEBI (SAST) Regulations. Brokers can enter orders for investors having Equity Shares in physical and demat form.
justed Dy QUIFETS, In consullation w anager, In e event of any corporaie actionis) suchas — 5)  In case of delay in receipt of any statutory or other approvalis) which may be required by the Acquirars, as : : i : -
issuances pursuant to rights Issuwe, bonus issue, stock consolidations, stock splits, payment of dividend, per Reguiation 18(11) of the SEBI (SAST) Regqulations, SEBl may, if satisfied that such delay in receipt of o t??egz!:: g‘lﬁirrcﬁga LEGEII?EE:;;”?E:%EZE Igﬁ;: E::IHE:;EHAE”I:;E?J;mrsuﬁil;r}hih;rggﬂ;dnﬂﬁﬁhﬂumz
de-mergers, reduction of capital, etc. where the record date for eflecting such corporate action(s) falls any statutory or other approval(s) was not aftributable to any willful default, failure or neglect on the part of M : e ] P g n . q : (hfer e .3-
priar to the 3rd (third) Working Day before the commencement of the Tendering Period, in accordance with the Acquirers o diligently pursue such approval(s), grant an extension of time for the purpose of completion taster Lircular, @ lien shall be marked against ne Equity Shares tndered in the Orrer, Befare placing the
Reguiation 8(9) of the SEBI (SAST) Regulations. of this Open Dffer, subject to such terms and conditions as may be specified by SEBI, including payment /e te. cancinod BUING ShaoshalanSpling trolcer woulc oo Jedutes fn ek o on the Grdetrd S0
the Acquirers at any time prior to the commencement of 1 (ong) Warking Day before the commencement of 18{114) of the SEBI (SAST) Regulations. the setlisment number and the procedurs prescribed by the Clearing Corparation.
the Tendering Period of this Offes, in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In 6) Interms of Regulation 23 of the SEBI (SAST) Regulations, in the avent that, for reasons outside the reasonable 10} The cumulative guantity tendered shall be displayed on B5E's website (www. bseindia.com) throughout the
case of any revision in the Offer Price or Offer Size, the Acquirers shall (i) make corresponding increasas to Eun’rrnéﬂl? the ﬁ'-EIJItJiI'EI'S_. E-Iéﬂlghﬂﬂt?; S’r':lt:u[ﬂ_r'.-' EDDLD“HAE Wht'[';h Pﬂﬁ'tij['ﬂﬂwwéimmﬁlﬂfgr i Eﬁmnilﬂifhn of thF.!' trading session at specific intervals by BSE during Tendering Period.
the escrow amount, as set out in paragraph 2 of Part VI (Financial Arrangements) of this DPS, pursuant to pen Liiter are not received, then the Acquirers shiall have the nght 1o raw pen UTer. In the even 1 ina Broker i ictarad wi : i | .

Regulation 17 prior to such revision (i) make a public announcement in the same newspapers in which DPS of such a wihdrawal o the Open Offr the Acquirers through the Manager) shal, witin 2 (two) Working " 'r';gtig?af:? n;tglufkstﬁlg:grﬂaﬁgeéaﬁ Tgiggr%ﬁeﬁsgﬁgsﬂgg i Es?g ITJULI?:E ERESQ tz:ﬂggtczgu?pi'%aﬂcg"?nfﬁﬁ!ﬁ
has been published; and (i) simultaneously with the issue of such announcement, inform SEBI, BSE and Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal throunh BSE reqistered stock brokes after submitting ail detail b el h BSE reqistered
its regi s : | ; in accordance with Regulation 23(2) of the SEB| (SAST) Regulations. bl b it 4 ol dotalls 35 naty. b8 TEQUITEC by SUCh B35 Tagictere
the Target Company at its registered office of such revision. The revised Offer Price would be paid to all the stock broker in compliance with applicable law). In case the Public Sharsholders are unable to register using
Public Shareholders whose Equity Shares are accepted under the Open Offer. WIll. TENTATIVE SCHEDULE OF ACTIVITIES UCC facility through any other BSE registered broker, Public Shareholders may approach Buying Broker for

7) I the Acquirers acquire or agree to acquire, whether by themselves or through persons acting in concert Activity | Date* | Day I guidance to place their Bids. The requirement of documents and procedures may vary from broker to broker.
with ther, any Equity Shares of voting rights in the Target Gompary during the offer period, whether by fice) 0 o Public Announcement (PA) April 25,2024 |Thursday | 12} As per the provisions of Begulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
subscription or purchase, at a pnce higher than the Offer Price, the Offer Price shall stand revised o the _F‘EEI“"iJ“ { Detailed Publi : Shademartin i I I:IE 2024 | Frid 0 ber 03. 2018, b i PR 49/2018 i il Wi Ehall it
highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI (SAST) Regulations R e b -—E—EEL"'-EMJE[E bk B 2 ----—-—ﬂ—a:': — S ORI, W, ey Sl be i i fﬂ““‘-‘?"ﬁ i 1r‘aru_1 ik _securltles i e
Provided that no such acquisition shall be made after the 3rd (third) Working Day prior o the commencement Last date of filing draft Letter of Offer with SEBI | May 10, 2024 | Friday ! processed unkess the securities are held in dematerialised form with a depository with effect from April 01,
of the Tendering Period and until the expiry of the Tendering Period. | Last data for public announcement for competing offer(s) | May 27, 2024 Mn:mda:.' i EE:;& HtI:erePugr. ;E.r?gﬂna:;m 'I-'t'rt:Im; ;in:u:f.r issulgd b}; EIE'EI bearing fef_mﬂce_nulnftger SEElfI:inEdF?J

8) If the Acquirers acquire Equity Shares of the Target Company during the period of (26) twenty-six waeks | Lost date for receipts of comments from SEBI on Draft Letter of Offer | June 03, 2024 |Monday Eﬂr_dﬂrfhafeé ..S AR ﬁ:ﬂ “gjuih Eéndi[a';s:;ﬁﬁ :; ;Hﬂth:angmﬂﬁgzjgu:”ﬂiggfis;;“ﬁﬁﬂlﬁ:ﬂn;
after the Tendering Period at a price higher than the Offer Price, then the Acquirers shall pay the difference | 1dantified Date™ | Jung 05, 2024 | Wednestay iR g b e b s s e
between the highest acquistion price and the Offer Price, to all Public Sharcholders whose Equity Shares | Last Date by which Letter of Offer to be electronically dispatched to Public| June 12, 2024 | Wednesday i S”g gt el HERIN 2 : 4 EEB Egh it '3‘5
have been accepted in the Open Offer within 60 (sixty) days from the date of such acquisition. However, | Shareholders whose names appear on the reqister of members on the KUY SRS 1S Ype Yet: a8 B EOWaINg I Mc obd) bafte ). HEREARGIES. SAIRINCCET W0
no such difference shall be paid in the event that such acquisition s made under an Open Offer under the | Identifiad Date wish 10 offer their physical Equity Shares in the Offer are requested to send their origingl documents as will
SEBI (SAST) Regulations or pursuant to SEBI (Defisting of Equity Shares) Regulations, 2021 or open market | Last Dale by which the committee of the independent directors of the Target June 14, 2024 Fnda;.' be mentioned in the LOF to the Registrar to the Offer so as o reach them no later than the Offer Closing Date
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity | Company shall publish its recommendation - ILiz advisable to first email scanned copies of the original documents as will be mentioned in the LOF to the
Shares of the Target Company whether by way of bulk deals, block deals or in any form. Last date for upward revising the Offer Price and/or the Offer Size [ June 19, 2024 '.l".I'EdI'IE:SI:IEI'_.' Registrar to the Offer and then send physical copies 1o the address of the Registrar to the Offer as will be

llll- FIHAHEIAI- AHHAHEEHEHTE DEI:E le ]:IIJIJ[IEEtII:Iﬂ I:!f {JEE” [}H'E'. UpErllﬂg F"Jb"': EI'II'IDIJI'ILE{HET'It LIUHE 15 EBE“- W‘.-.'dI'IE:EI:IE}' _I Emwd%jh"‘:meﬁg THEI Flr:;!tjuﬁs Lﬂr ‘Endfr';nui-l‘:-'l-lﬂ GLE{!FT- EhﬂfEE I:':II thE F'Utlhﬂ 5|‘IEI'E=|'IG|E|BFE h{‘.'h.']rl‘lg F'h}"ﬁiﬂm

1) Assuming full acceptance, the maximum consideration payable under this Open Offer shall be ¥2,53,30,705/- Date of commencement of Tendering Period (“Otfer Opening Date™) |June 20, 2024 |Thursday | m"t:'f, a 65_1' ’:SEM, e e By e 0 : _ :

(Rupees Two Crore Fifty Three Lakh Thirty Thousand Seven Hundred and Five anly), | Date of Expiry of Tendering Period (“Offer Closing Date”| |July 03,2024 |Wednesday | 13} Upon finalization of the entitiement, only accepled quantity of Equity Shares will be debited from the demat

2} Asa security for the performance of its obligations under Regulation 17 of the SEBI {SAST) Regulations, the | Last Date of communicating the rejection / acceptance and completion of | July 18,2024 |Thursday accgunt of the-concemed P“h"r’_ Sharebolder. :

Acquirers have opened an Escrow Account with Axis Bank Limited having its registered office at ‘Trishul', 3rd payment of consideration or refund of Equity Shares to the Public Shareholders | ' _ _ 14} Equity Shares shall not be submitted or tendered to the Manager, the Acquirers and / or the Target Company

Floor, Opp. Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad = 380006 and acting through its Last date for publication of post-Offer public announcement in the newspapers | July 25, 2024 | Thursday THE DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL

branch at Broadway Co-operative Society, 1st floor, Dadar TT, Dadar (East), Mumbai- 400 014 (herginafter | in which this DPS has been published | BE AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL BE AVAILABLE ON SEBI'S WEBSITE

referred to as the “Escrow Bank") in the name and style “Lynx Machinery and Commercials Limited - Open  [he Jdentified Date is omly far the purpose of delermining the Public SJ'Jare.F.'nn'ders as on Sur.:n dale to whom (WWW.SEBLGOV.IN).

Offer - Escrow Accounl” (the "Escrow Account”) pursuant to an Escrow Agreement dated April 24, 2024 the | atter of Offer would be electranically dispatched, It is clarified that all the Public Shareholders of the Target ¥ DTHER INFORMATION

entered into by the Manager, the Escrow Bank and the Acquirers (“Escrow Agreement”) and have deposited  Company (regislered or unregistered, excen! the Acquirers) are eligible to participate in this Open Offer at any . .

an amount of ¥64,00,000/- (Rupees Sixty Four Lakhs only) being more than 25% of the consideraion  pime prior fo the closure of this Offer 1) The {’:!:LLU_rmrs acnen; gufsnfniﬂlwtam IEF Intfic‘:-]rnm;f‘m cﬁntalnm |:1 !23 PA a_ndsigasl |:[']STS T[?ﬂer tﬁ_ﬂ as
i ] | | ' i S ; o : specified in paragrap ow) and for the obligations of the Acquirers laid down in pgulations

e i s Oom Ol (5l o s s b o 0851 e vl ao e e an o s of s v o o SEBL AT oo o ki :

operate and realize the monies hying to the credit of the Escrow Account, in accordance with the SEBI (SAST) Aol arg i ALyee I TCIn OF "M, Sl et il VR i Foet et 2y All information pertaining to the Target Company, contained in the PA or this DPS has s been compiled from

Regulations IX. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER information published or publicly available sources or provided by the Target Company, as the case may be.

3)  In case of any upward revision in the Offer Price or Offer Size, a correspending increase to the escrow 1) Allthe Public Shareholders holding Equity Shares in dematerialized form or physical form, whether registered or 33 | this DPS, any discrepancy in any table between the total and sums of the amount listed is dug to rounding
amounts as mentionad above shall be mada by the Acquirers, prior to effecting such revision, in terms of unregistered, are eligible to participate in this Open Offer at any time during the Tendering Period of this offer. off and/or regrouping.

Reulation 17,5 of e a0l AT Houmtarn s, Z) A Letter of Offer specifying the detailed terms and conditions of this Open Offer along with Form of 4y |y 4his DPS, all references 1o *T" and “Rs” and “INR" are references to the Indian Rupee(s).

4)  The Open Offer obligations shall be met by the Acquirers through internal sources and no bormowings from Acceplance-Cum-Acknowledgement will be electronically dispatched to all the Public Shareholders in 2 ; R G
any bank and/ or financial nstitutions are envisaged. The Acquirers have confirmed that they have adequate accordance with the provision of Companies Act, 2013 whose names ara appearing in the reqister of 5) The PA and this DPS would also be available on SEBI's Website at (www,sebi.gov.in).
financial resources fo maet their obligations under the Open Offer and have made firm financial arrangements members of the Target Company at the close of business hours on the ldentified Date. On receipt of requast
for financing the acquisition of Equity Shares under the Open Offer, in terms of Regulation 25(1) of the SEBI from any Public Shareholder, a copy of Letter of Offer in physical format shall be provided accordingly. Registrar to the Open Offer
(SAST) Regulations. 3} Persons who have acguired Equity Shares but whose names do not appear in the register of members of Link Intime India Private Limited

§)  Mr LG. Naik (Membership No.: 034504), Proprietor of M/s I. G. Naik & Company, Chartered Accountants having the Target Company on the ldentified Date L.e., the date falling on the 10th (tenth) Working Day prior to the C-101, 1st Floor, 247 Park, LB.5. Marg, Vikhroli
firm Registration No. 106810W has vide certificate dated April 25, 2024 cartified that the Acquirers have adequate commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares iWest), Mumbai - 400 0&3, Maharashira, India.
financial resources to fuffill all the obligations under the Offer in terms of the SEBI (SAST) Reguiations, after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental . Tel; +91 810 811 4949

6) Based on the aforesaid financial arrangements and on the confirmation received from the Escrow Bank and omission to electronically dispatch the LOF to any person to whom the Open Offer is made or the non-receipt LI N K | n‘t | m e Email: lynxmachinery.openofferclinkintime. co.in
the certificate received from Chartered Accountant, the Manager to the Open Offer is satisfied about the or detayed receipt of the LOF by such person shall not invalidate this Opan Offer, Website: www.linkintime.co.in
ability of the Acquirers lo implement the Open Offer in accordance with the SEBI (SAST) Regulations. The ) The Public Shareholders may also downioad the LOF from SEBI's website (www.Sebi.gov.in) or obtain a copy o Contact Person: Pradnya Karanjekar
Manager to the Open Offer confirms that the firm arrangement for the funds and maney for payment through of the same from the Registrar to the Offer (detailed at Part X {Other Information) of this DPS) en providing SEBI Registration No.: INR000004058
verifiable means are in place to fulfill the (pen Offer obligation. suitable documentary evidence of holding of the Equity Shares of the Target Company and their folio number, CIN: UBT190MH1999PTC 116368 |

Vil. STATUTORY AND OTHER APPROVALS DP identity-client identity, current address and contact detalls

1} As on date of this DPS, to the best of the knowledge of the Acguirers, there are no statulory or other  5)  The Open Offer will be implemented by the Acquirers through stock exchange mechanism made availabla ISSUED BY MANAGER TO THE OPEN OFFER
approvals requirad to compéete the Preferential Issue and the Open Cffer, If any statutory approvals ars by BSE in the form of a separate window i.e. the Acquisiion Window as provided under the SEBI (SAST) PL Capital Markets Private Limited
required or become applicable prior to completion of the Open Offer, the Offer would be subject to the Regulations and SEBI's Master Circular bearing reference number SEBIHO/GFD/PoD-1/F/CIR/2023/31 c te Office: &th Eloor T o
receipt of such statutory approvals and the Acquirers shall make the necessary applications for such other {(“Master Circular™). BSE shall be the designated stock exchange (“Designated Stock Exchange") for the HEINITEIIN MR Lol ':"'ﬁf\r ?
approvals. purpose of tendaring Equity Shares in the Open Offer, 5"”[“ A””";‘- G|nEr.u1wmt|;d _EETBE- Dﬁfgaﬁhhﬂapﬂthﬂarg.

2] All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals — 8)  The Acquirers have appointed Prabhudas Lilladher Private Limited (“Buying Broker™) as its broker for the sl - . Till;fﬂ_rl_gimg'g 52212 3'222 '+ 01 2'2 Eggagra;gﬁ:;
required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) and submit Open Offer through whom the purchases and setbement of Open Offer shall be made. The contact details of FL 'L | ]] 1t ﬂl ' E-mail: | ﬁ; lindl
such approvals, along with the other decuments required to accept this Offer. In the event such approvals are the Buying Broker are as mentionad below; S, R T HTROpRAKTEAEN WA B Com
not submitted, the Acguirers reserve the right to reject such Equity Shares tendered in this Offer. Further, if ‘ bl st Website: www.plindia.com
the holders of the Equity Shares who are not persons resident in India {including non-resident indians, foreign Prabhudas Conlact Person: Radha Kirthivasan/' Wincy Nadar
institutional investors and foreign partfolio investors) had required any approvals {including from the RBI, or L SEBI Reqistration No.: MB/INMOOD011237
any other requiatory body) in raspect of the Equity Shares held by them, they will be required to submit such Lilladher CIN: UB5190MH2007PTC 169741
previous approvals, thal they woeld have obtained for holding the Equity Shares, 10 tender the Offer Shares, SRING TOUS FIRANCIAL GROWTS
along with the other documents reguired to be tendered to accept this Offer. In the event such approvals are "
not submitted, the Acquirers reserve the right to reject such Offer Shares. Public Shareholders classified as 4ed oo ARG NS¢ Homic, Lo i For and on hehalf of the Acguirers:

otk . : r, Sadhana House. 570, PB. Marg, Worli, Mumbai — 400 018, Maharashira, India :
overseas corporate bodies (“OCB"), if any, may tender the Equity Shares held by them in the Open Offer Tel: p Pradyumna Jajodia | Padmanabh Jajodia Devang Jajodia
pursuant 1o receipt of approval from the RBI under FEMA and the rules and regulations made thereunder. : : ‘?I' EEE'EEHE‘? e — . - e ,
Such OCBs shall approach the RBI independently to seek approval to fender the Equity Shares held by them E-mail: co@plindia.com; Website: www.plindia.com ' o) | o~ -
in the Open Offer. Contact Person: Mr Vijay Shah -
3)  Where any statutory approval extends to some but not all the Public Shareholders, the Acquirers shall have SEBI Registration No.: INZ0O0196637 Date: May 2, 2024 i
the option to make payment to such Public Shareholders in respect of whom no statutory approvals ane CIN: UGT190MH1983PTCO29670 Place: Mumbai §
s PUBLIC NOTICE v v
B hdi at Rasa 1, an L1 m :ted .. ol IMPORTANT
Regd. Office: ik, . 1000E Registered Office: Godraj Watarside, Tower 1, Offica Mo, 807, Bih flcar, Bliogk DP-5, Sai Lake vvhilst care Is taken prior 1o

NOTICE iz hereby given, pursuant lo Regulabons 29, 30 & 43 read with Ragulahﬂus
33 & 47 of the Securities and Exchange Board of India (Listing -:Ibllga1|nn5 and
Digclosure Reguirements) Regquigtions, 20145 (Listing Regulations), that a meatfing of
the Board of Directors of the Company is scheduled to be held on Thursday, May 30
2024 imter-aba, to consider and approve the standalone & consolidated avdited financial
rasults of the Company for the quarter and yaar endad March 31, 2024,

The said Motice may be accessed on the Company's wsabsite at
hitps:/iwww. bharatgroup.co.in and may alzo be accessed on the Listed Stock
Exchange website al hitps:\Iwww.nseindia.com.

Furher, the Trading Wmdow of the Company shall remain closed from May 2, 2024 o
June 1. #2024 (both days inclusive) far the specified persons in terms of Code of Conduct
of the Company to requlate, menitor and repart of trading in Company's securities by
ingiders framed undar the SEBI (Prohibsbon of Inzider Trading) Regulatiens, 2015

For BHARAT RASAYAN LIMITED

MNOTICE is hereby given et the caricale]s] for the under mentioned secunties of tha Company
has'have baen ksbimisplaced and the haldes{s] of the said secunities | applicant]s] hashava appliad ta
lhe Company ba issue duglicale cerhcalafs).

Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or

RAMKRISHNA FORGINGS LIMITED

CIN No:L74210WB1981PLC034281
Regd. Office: 23 Circus Avenue, Kolkata - 700017

Sdl-
Mew Delhi, [MIKITA CHADHA)
May 2, 2024, Company Secretary

ReLIANCe BN

RELIANCE FINANCIAL LIMITED

Aegsiemd Ofice ; 11th Floor, B = Tech [T Park, Kision Compound. Wesiesn Express Hghway
Gomgann (Easl), Mumbai - 400063 | CN: UESON0WH200E6PLC 165875

Statemient of AedEed Fmancial Reauhs for 86 Qecter nd Yeer Ended Marcs 1, 3034
(Paguisbon S1i3] rasd with Ragqubaken 52 (4) of s SERI (Listng Dlag boew el

[izdoaurs Raquiranianty| Feguiptong, 215

3

[ Livting Reguiationg )
[P Pt Syl e :-'q. ] |.'-l|.-|

& RELL&HGCE CAPITaL SORPGHY

[ Costrfrded | VwcEsced |
SrMo, | Particalars [ Maseh 51, 5694 | Warch 11, 0 | Maseh 1, 3834 |
| . - Usaglived | Uridoelibed |  Saditid
|
1 Todal Intema from Cperalions 54305 ar 405 157044
2 Mgt Profl i |Lose) bor (ha period Balore Tae iR AT 47 250 24,132
|before Excepioral andior Evtmordinarny ilems)
3 Net Profit (' [Logs) far the period Before Tax 2H AR 4T 250 T2
|afar Excapional and'or Exiraerdinary nms|
i et Profit (' [Loss) for the period after Tax {13,687 47 176 el
[efar Excaplional and'or Exiagndnary bams)
5 Total Comprehensive Income for the pesiod (12544 46 23T L
[Comprisisg Profit | [Loss) for the pecied (afler tag) and
Dthar Comprahensive Incoms [after tax]]
] Paid-up equity share capitsl {Facs Yaius o £10.0 Each) 1502 241 573 241,570
T Rasarses (eachiding Mevs uslion Raeane) fl L L a1 s TEDL 50
B Sacunitiss Prasiom Acoounl HE4M B4 a4
q Mt woth | Equityy 1 04% 355 S00 2= 1,01%, 264
10 Oukstanding Dbl BEEE 9061 5,615
" Linslanding Retaemabls Pralaenos Shares 14l THLS 1]
12 Di=hl E gty Ralin 0.8 144 008
12 Eamings par shars on Bauly Sharas of 790~ aach
[For conlinuing and desconinuing opembons|
| Basic &7 {56 162
2 Diuted [0ET 145 182
14 LCapial Refampbon Hesans X T =
15 Disberbyes Redemplion Resens M M M
18 [ishi Service Loeerage Hakn Hs, Ha Ma
i7 Inlges] Service Cinerage Fato M MA WA
L= H

1 The sbiren k5 3n asirag! of the detaded format of quarisr and year entsd firancal resuls Yad with the Sk

Exchangs wndsr Requighon 52 of e SEE] |Lsang CRdgaions prad Diackoaung Maquitements) Reguiabons, 2095
The Tl foimet ol e guertsr andad Snsncsl meeule are avaiable on e webena ol BSE Limiad fe
www, DEtindie com Bnd e Company's webaine b, hipaireliancalinansial co.in'
Fee tha oiar ine Hams refamad in Regulation 52 (4).of I SEBI (L kiing Dbéigators and Discloure Fegquisemenis)
Faquiakors, 215, the perinenl dociio unss Fdve bean =aie 0 BSE Linviad and can De acoesssd on havwabaia of

E=SE Limiadi s www, beagindia cam
Thera wing o aeCapiional or aeiponiinary | lsme

Fiot & o sahsd| ol e Bosnd of Disscion: af
RELIAKCE FINARCIAL LIMITED

(8

; Lav Craburvedi
Place: Mumbal Dirschor
Distes Way 02, 2024 D4 (ERR533E

ﬁi-nanci“.ep. .in

Authority and the due

Shareholders may note

Nama of lha holder of | Folic | Face Cerlificabe Deshireire :
snares | Nais| | vae | r:;:rrk:'mr]gl_ . _Hum_t_y_a_r[; | f';?;ﬁg‘f;ﬁﬂgﬁ:ﬁg;’g Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998,
. | Ps) St | End | San | Eng | TR associations or individuals Email: secretarial@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com
Padam Prakesh Gupta | 0110 @ 10 | 287 | 288 | 1B4158 | 1B43657 | 200 dvertising in i
1533 | 1533 | 4541861 | 4544260 | 2400 sr ;ﬁgﬂgﬁ;? \7\2{,?2?;(?{2 Extract of Statement of the Consolidated Audited Financial Results for the
: _ : : _ Toal | 2600 recommend that readers Quarter and year ended March 31, 2024 (Al amounts in INR Lakhs, unless otherwise stated)
The Putlic are herely cauloned against purchasing ar dealing in any way with the above refamed share make necessary inquiries TR
shritcale]s) . : . before sending any monies Sl.
Anyparson wha has any clam in respect ofthe =ad share cerificatals] should lodoge such daim with or enterin into  an No PARTICULARS Quarter - Ended Year Ended
the Compsny or ls Registrar and Transler Agents Mis, Lirk Intime India Private Limbed. 247 Park, G101, 18 9 any | March December March March March
Floer, L B. S. Marg. Vkhroli (W) Mumiai-400083. TEL: B108T1ET67 within 15 days of publication of this Z‘?f&”;fﬁi:ﬁ;ﬁﬁ‘éegf‘z: 31, 2024 31,2023 | 31,2023 | 31,2024 | 31,2023
ﬂsﬂg I511’:::{:: z:tgg;wemm" ne enteriained and the Campany shall proceed o Ssue with ihe mt;:tf advertisement in  any (Audited) | (Unaudited) (Audited) | (Audited) | (Audited)
Place: Kolkata (Padam Prakash Gupta) manner whatsoever. 1 Total Income from Operations 1,02,326.49 1,05,779.10| 89,164.17 3,95488.26 3,19,289.51
Date: $5.05.2024 Namefs] of the holder[s] /Legal Claimant 2 Profit for the year before tax 12,825.71 | 11,735.77| 10,644.92 45,905.41 37,443.82
3 Profit for the year after tax 9,384.90 | 8,686.19 | 6,845.20| 34,143.52 24,810.84
4 Total Comprehensive Income for the year [Comprising
Profit/(Loss) for the year (after tax) and other
SHRIRAM FINANCE LIMITED Comprehensive Income (after tax)] 8,944.18 | 8,652.99 | 6,726.30| 33,603.53 24,719.08
(Formerly known as Shriram Transport Finance Company Limited) 5  Paid-up Equity Share Capital
SHH[HI&.M Corporate Identity No. (CIN) L65191TN1979PLC007874 (Face Value of T 2/- per share) 3,615.52 | 3,615.52 | 3,197.79| 3,615.52 | 3,197.79
Finance  Regd. Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, 6  Earnings per Equity Share (EPS) %)
Chennai - 600 032, Tamil Nadu, India.
’ ’ F I hare ¥ 2/- each
Tel: +91 44 4852 4666 | Fax: +91 44 4852 5666. (Face value per share X 2I- each) i i i
Website: www.shriramfinance.in Email ID: iepfclaims@shriramfinance.in - Basic () 5.19 5.02 4.28 20.27 15.52
- Diluted (%) 519'@ | 5.02* 425 | 20.09%@| 15.43#
NOTICE TO SHAREHOLDERS ot annualised
This Notice is published pursuant to the provisions of Section 124(5) and Section 124(6) of the Companies # after considerina impact of share warrants
Act, 2013 (‘the Act’) read along with the Investor Education and Protection Fund (IEPF) Authority (Accounting, & l. |.g I. P ¢ lw  option blan (ESOP
Audit, Transfer and Refund) Rules, 2016 (IEPF Rules) issued by Ministry of Corporate Affairs and @ after considering impact of employees stock option plan (ESOP)
subsequent amendment thereto. Not
otes:

As per the IEPF Rules, all shares in respect of which dividend has not been paid or claimed by the
shareholders of Shriram Finance Limited (‘the Company”) (formerly known as Shriram Transport Finance
Company Limited) and erstwhile Shriram City Union Finance Limited (SCUF) for seven consecutive
years shall be credited to demat Account of the IEPF Authority by way of corporate action. All the
underlying shares in respect of which the dividend has remained unclaimed for seven consecutive years
i.e. from the Final Dividend for the Financial Year 2016-17onwards, will also be transferred to IEPF

shareholders may refer the Company’s website http://www.shriramfinance.in under the ‘Investor’ section.
Individual notices are sent to the respective shareholders at their registered addresses informing them
about the due dates for transfer of unclaimed dividend to IEPF Authority. Accordingly, the concerned
shareholders of the Company and SCUF are requested to make an application to the Company/Company’s
Registrar and Share Transfer Agent (contact details are given in last para of this Notice) by Thursday, July
25, 2024 for claiming the unpaid Final dividend for the Financial Year 2016-17 onwards so that their shares
are not transferred to the IEPF Authority. No claim shall lie against the Company in respect of unclaimed
dividend and corresponding shares transferred to IEPF Authority pursuant to the said IEPF Rules.

can be claimed from the |IEPF Authority after following the procedures prescribed under the IEPF Rules

1 These above results is an extract of the detailed format of Consolidated Audited Financial Results for the Quarter
and year ended March 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Audited Financial Results for the Quarter and year ended March 31, 2024 are available on the company's website
i.e. www.ramkrishnaforgings.com and the website of BSE Limited and National Stock Exchange of India Limited
i.e. www.bseindia.com and www.nseindia.com respectively.

2 The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the Holding Company at their respective meetings held on May 02, 2024. The
Statutory Auditors have expressed an unmodified audit opinion on these resullts.

3 The Board of Directors of the Holding Company has recommended an interim dividend of Z1/- per equity shares of
face value of X 2/- each.

4 |nformation on Standalone Audited Financial figures for the Quarter and year ended March 31,2024 -

date for such transfer is August 04, 2024. For details of those shares, the

that both the unclaimed dividend and shares once transferred to the IEPF Authority

Place : Mumbai
Date :May 02, 2024

(refer the IEPF website http://www.iepf.gov.in). sl ~tanter - znced Year Enced

) L | PARTICULARS March December March March March
In case the Company does not receive any communication from the concerned shareholders by Thursday, No. 31,2024 | 31,2023 | 31,2023 | 31,2024 31, 2023
July 25, 2024, the Company shall credit those shares to the demat account of IEPF Authority as per (Audited) | (Unaudited)| (Audited)| (Audited) | (Audited)
procedures stipulated in the IEPF Rules. Kindly note that all future benefits like dividends arising on such 1 | Revenue from Operation 88,616.29 90,287.67] 83,539.77 3,48,960.7% 3,00,099.80
ihares would also bt‘; traESfe”ed ttto 'EF;F AEtT;’”ty' e 2 | Profit Before Tax 11,988.04 11,016.02 10,231.34 43653.35| 35564.66
or any queries on the above matter, shareholders are requested to contact Mr. Dnyandev Choudhary a .
Telephone N0.022 - 4095 9558 or Mr. Vinay Patil at Telephone N0.022 - 4095 95 42 email: 3 JLProfit Afler Tax 872997 822519 6,681.79 32606.93| 23,559.21
iepfclaims@shriramfinance.in or Company’s Registrar and Share Transfer Agent, M/s.Integrated Registry 4 | Total Comprehensive Income for the year [Comprising
Management Services Private Limited Ms. Anusha N / Ms. R. Meenakshi at Unit: Shriram Finance :
Limited, 2nd Floor, “Kences Towers” No.1 Ramakrishna Street, North Usman Road, T. Nagar, Chennai- Profitfor the year (after tax) and other Comprehensivs
600 017. Telephone No.: +91-44-28140801 to 28140803 Fax: +91-44-28142479; email: Income (after tax)] 8,355.07 8,192.89 6,545.78 32,133.52| 23,445.02

einward@integratedindia.in.

On behalf of the Board of Ramkrishna Forgings Limited
Naresh Jalan

(Managing Director)

DIN: 00375462

For Shriram Finance Limited

sd/-
U Balasundararao
Company Secretary & Compliance Officer

Place: Kolkata
Date: May 02, 2024
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